Tre.,s. 
HJ 
10 
..  2 
c.2 


iV>  w1'!1  vfi  '•'?■■■'..' 


&* 


& ) 


C^-TV^ 


.U 


LIBRARY 

ROOM  5030 

JUN  ?.  1  1972 
TREASURY  DEPARTMENT 


i ,  „,  i , 

~Tre*s. 

T«*s^  BULLETIN 

OF  THE 

U.S.  TREASURY    DEPARTMENT 

OCTOBER 
1943 

Analysis  of  Receipts  and  Expenditures 
Composition  of  the  Public  Debt 
Prices  and  Yields  of  Government  Securities 
Other  Treasury  Statistics 

UNITED  STATES                        wSmS 
TREASURY  DEPARTMENT 

OFFICE   OF  THE   SECRETARY                            JUN    ?,  1   1972 

TREASURY  DEPARTMENT 

Bulletin  of  the  Treasury  Department,  October  1943 
Cumulative  Table  of  Contents 


lasue  and  page  number 


19U3 


Oct.   Sept.  Aug.   July  June   May  Apr.   Mar.   Feb.   Jan 


1942 


See.     Hot. 


I.   Special  articles 

Third  Wax  Loan,   September  1943: 

Sales  of  securities,    classified  by  Issues,    by  types  of  Investor,    and 

by  States 

Comparison  of  features  of  securities  offered 

Redemption  values  and  Investment  yields  of  United  States  savings 
bonds  and  Treasury  savings  notes 

Treasury  market  financing.  October  1943 

Financial  operations  of  the  United  States  Government  during  the  fiscal 

year  1943 

Second  War  Loan.  April  I9U3: 

Sales  of  Series  E  savings  bonds  by  States 

Sales  of  securities,  classified  by  issues,  by  types  of  investor,  and 

by  Federal  Reserve  districts 

Comparison  of  features  of  securities  offered 

War  activities  budgetary  expenditures ,  monthly  July  19U0  through  April 


1943. 


Bank  deposits: 

Maps  shoving  deposits  by  counties,   as  of  December  31,    19*12  and  In- 
creases during  1942 

Amounts  by  Federal  Reserve  Districts   and  by  States,    December  31. 
19ltl  and  19lt2 

First  Wax  Loan,   December  1942,    sales  of  securities  classified  by  type 

of  Investor 

Dividends  received  by  corporations,    individuals,   and  fiduciaries,    193^.- 

Estate  tax  rates  and  tax  liability  In  the  United  States,   United  Kingdom, 
and  Canada 

Individual  Income  tax  rates  and  tax  liability  in  the  United  States, 
United  Kingdom,    and  Canada 

Individual  income  tax  rates  in  the  United  States,    selected  taxable 
years ,   1918-1942 


II.    Summary   of   fiscal   statistics 

Budgetary  rscelpte  and  expenditures 

Public  debt   and  guaranteed   obligations  outstanding. 
Means   of  financing  cash  requirements 


III.    Receipts   and   expenditures   and  appropriations 


Appropriations  and  net   contract  authorisations  for  the  war  activities 
program  as   of  month-end  preceding  month  of  publication 


Budgetary  receipts  and   expenditures: 

Summary  by  major  classifications 

Analysis   of  recolpts  from   Internal   revenue 

Analysl s  of  general   expendl tures 

Analysis   of  expenditures  for  war  activities 

Analysis   of  expenditures  for  war  activities,   monthly  July  1940 

through  April  1943 

Analysis  of  expenditures   for  (l)   revolving  funds  and   (2)    transfers 

to  trust   accounts,    etc 

Total  budgetary  receipts  and   expenditures,    by  months,    for  recent 

years 


Trust   account,    etc.,    receipts   and  expenditures 

Means   of  financing  cash  requirements  beginning  1933* 

Social  Security  program: 

Budgetary  receipts  and   expenditures: 

Social  Security  Act 

Railroad  Retirement  Act 

Railroad  Unemployment   Insurance  Act 


Statement   of   trust   accounts: 

Federal  Old-Age  and   Survivors    Insurance  Trust   Fund. 

Ral lroad  Retirement  Account 

Unemployment  Trust  Fund 


Cash  Income   and    outgo  of   the  Treasury: 

Analysis  by  major  classifications 

Total  cash  income  and   outgo  by  monthB  beginning  with: 

January  1936 '• 

January  1938 


1-7 


13-14 


17 

18-19 

20 

21 


25 


25-26 


2-3 

It 


2-5 


2-6 


5-6 


9 

10-11 

12 
U 


17 


9-10 


13 
13-1U 

15 
16 


15 
15-16 
17 

18 


7-8 


11 
11-12 

13 

1U 


22-23 


18-19 


2-3 


U-5 


12-13 
lit 

lU 

15 
15 

7 
16 
16-17 
U 
19 


25 


10-11 


23-21* 


111 

lU-15 
16 
17 


2-3 


8-9 


12 

12-13 

14 

15 


5-6 


2 

3-6 

7-8 


13-14 


19 


19-20 


9 

9-10 

11 

12 


l« 


16-17 


74-75 

75 


5-6 


17 
17-18 
19 
20 


24 
24-25 


9 

9-10 

11 

12 


13 

14 
14 


15 
15 
15 


16 
16-17 


(Continued   on  following  page) 


Bulletin  of  the  Treasury  Department,  October  1943 
Cumulative  Table  of  Contents  -  (Continued) 


Iesue  and  pege  number 


19U3 


iqU2 


Oct.    Sept.     Au^.     July     June     May       Apr.     Mar.     fab.     Jan 


IV.    general  Fund  of   the  Treasury 

Atssts.    liabilities,    and  balance  In  General  fund. 
Analysis  of  changes  In  balance  of  General  fund. . . 


Y.    Public   debt   anil  guaranteed  obligation*   of  United  Statee  Oov- 

ernaent 

Public  debt  and  guaranteed  obligations: 


Detailed  statement. 
Chart 


Public  debt: 

leeuance  and  retirement   (receipts  and  expenditures). 
Interest-bearing  debt,    composition  of 


Guaranteed  obligations  held  by  Treasury 

Debt  position  of  the  united  Statee  under  limitations   lnposed  by 
Section  21  of   the  Second  Liberty  Bond  Act,   as  amended: 

December  31.    19U2 

March  31 .   19U3 

June  30.   I9U3 

Septeober  30.   I9U3 


27 
28 


19 
20 


19 
20 


30 
32 


31 
31 


22 

2U 


23 
23 


22 

2U 


23 

23 


Computed  Interest  charge  and  computed  Interest  rate. 


Maturity  schedule  of  Interest-bearing  public  marketable  securities 
issued  or  guaranteed  by  the  United  States,    as  of  month-end 
preceding  month  of  publication 


35 
36 

37-39 


20 


27-26 


29 


30-31 


31 
32 

33-31* 


JO 


33 


27 


28-29 


J2 


33- 3U 


Jl 


32-33 


Offerings  of  marketable   securities: 

Treasury  bonds,    notes,    and  certificates  of   Indebtedness  beginning 
with: 

January  1 .    1939 

January  1 .    I9U0 


Treasury  Mile 

united  States  saTlnge  bonds: 

Summary  of  sales  and  redemptions,  by  aeries 

Sales   reported  by  series,    classified  by  denomination. 

Sales   reported  by   series,    classified  by  States 


Payroll   eavlnge  plans  for  united  Statee   savings  bonds. 

Treasury  notee  -   tax  and   savings  series: 

Summary  of   sales  and  redemptions,   by   series 

Sales .   classified  by  denomination 

Sales .    classified  by  type  of  purchaser 


United  Stetes   savings   stamps: 

Summary  of  sales  and  redemptions. . 
Sales,  classified  by  denomination. 
Sales,    classified  by   States 


VI.   Ownership  of  government  aeourltlea 


Summary  distribution,   by  holders,    of   securities  Issued  or  guaranteed 
by  the  United  States 


Market   transactions  In  Government    securities  for  Treasury   Investment 
account  e ,   monthly  beginning  January  1937 

Summary  data  from  Treasury   survey  of  the  ownership  of  Government 
securl tlee: 

September  30,    19U2 

October  31.    19U2 

foveaber   30.    19>»2 

December  31 .   19U2 

January   31.    I9U3 

fsbruary  28.    I9U3 

March  31 ,    19U3 

April   30.    I9U3 

May  31 .  19>*3 

June  30,    I9U3 

July  31,    19U3 

August   31.    19l»3 


uo 

Ul 

U5-U6 

U7 

U8-U9 
50 
50 


31-32 

33 

3U-35 

36 


37-38 
39 
39 


36 
37-38 

39 


uo-ui 

U2 
U2 


35 

36 

37-38 

,21 


uo 


h? 


U5.U8 
U6 
"7 


32-33 

A 

35-36 

57 


UCU3 
Ul 

u? 


35 

36 

37-38 

uo-ui 

Uj 


Jt 


29-30 


31 


25 


26-27 


21 


3U 


35-36 


26-27 


25 


26-27 


U5.US 
U6 

U7 


35 

36-37 

39-U0 

Ul 


UU.U7 
U5 
U6 


v 


33-3U 
36-37 

38 


Ul.UU 
US 
U3 


25 


30-31 

32 

33-3U 

35 


38.  Ul 

13 


37 

38 


28 
29 


29 


39- UO 
Ul 

U2-U3 

UU 


30-31 

32 

33-3U 

35 


30-31 

32 

33-3U 

35 


U9 


38.  Ul 

8 


V.Ul 

8 


36 

37 


36 
37 


52 
52 


U3 
U3 


55-60 


UU-U9 


U7-52 


51-56 


U6-51 


51-56 


50-55 


U7-52 


UU-U9 


53-58 


UU-U9 


U3 
U3 

UU-U9 


(Continued  on  following  page) 


Bulletin  of  the  Treasury  Department,  October  1943 
Cumulative  Table  of  Contents  -  (Continued) 


Issue  and  page  number 


19U3 


Oct.    Sept.      Aug.      July     June 


T 


May     Apr . 


Mar .      Feb .      Jan 


19U2 


VII.    Prices    and  yields   of   Government    securities    ( Inducing   securl- 
"~  ties    Issued   by  r'ederal   agencies) 

Over-the-counter  closing  quotatlonB  and  price  history  for  public 
marketable   securities   issued  by   the  U.    S.   Government  and  by 
Federal   agencies.    aB  of: 

The  15th  of   the  month  of  publication 

The  month-end  preceding  month  of  publication 


Chart    showing  yield   structure  of  Treasury  bonds  and  notes. 


62-6U 

65 


51-53 

5U 


5U56 
57 


58-60 
61 


53-55 
56 


58-60 


Average  yields  of  long-term  Treasury  bonds  and  high-grade  corporate  bonds: 

Discussion  of  composition  of  high-grade  corporate  bond  average 

Yields  beginning  with: 

January  I93U 

January  1935 


57-59 
60 

61 


5U-56 
57 


51-55 
5" 


60-62 
63 


51-53 


51-53 


su 


66-67 


55-56 


58-59 


62-63 


57-58 


62-63 


62-63  58-59 


VIII.    Government  corporations   and   credit   agencies  of  the  United  St°-tes 


Assets  and  liabilities  and  proprietary   interest: 

September  30.    19U2 

October  31,  19>*2 

November  30.   I9U2 

December  31 .   19U2 

January  31 ,    19><3 

February  28 ,  19l»3 

March  31 .    19>»3 

Aorll   30,    I9U3 

May  31.   I9U3 

June  30,    19U3 

July  31,    I9U3 

August  31.    191*3 


61-62 


65-66 


60-6l 


65-66 


65-66 


61-62 


Sources  and  uses  of  funds: 

Fiecal  year  to  date. 

From   inception  of  organization. 


IX.    Internal  revenue    statistics 

Collections  of   internal  revenue: 

Summary  data 

Comparative  details  for  current  periods. 


69-70 


71-72 
73-7U 


76-77 
78 


58-59 


X.    Gold  and  sliver   statistics 

Gold  assets  and  liabilities  of   the  Treasury. 


60-61 
62-63 


65-66 
67 


69 


63-6U 
65-66 


68-69 

70 


7?. 


67-68 
69-70 


72-73 
7U 


62-61 
6U-65 


67-68 


67-68 
69-70 


72-73 
7U 


67-68 
69-70 


72-73 
7U 


Increment   from  reduction  in  vfelght   of  gold  dollar,    cumulative  to: 

September  30,   19>*2 

December  31,   19>t2 

March  31,    I9U3 

June  30,   I9U3 

September  30,   I9U3 


Treasury  gold  receipts,    for  recent  quarterly  periods 

Monetary  stocks  of  gold  and   Bilver 

Components  of   silver  raonetery   stock 

Silver   of   specified  classifications  acquired  by  mlntB  and   assay  offices.. 
Seigniorage  on   silver,   by  types 


Silver  production: 

In  United  States 

In  foreign  countries. 


XI.    Other  Treasury   statistics 


Balance   sheet   of  the  Exchange  Stabilization  Fund: 

September  30.   19"*2 

December  31 ,    191t2 

March  31 .  19U3 

June  30.    I9U3 


Capital   movement  between  the  United   States  and  foreign  countries. 


8U-85 
86 


73 


76 


71        76 


7h 


76 


82 


75 


-!i 


76 


55-56 


58-59 


63-6U 
65-66 


68-69 
70 


72 


614-65 


55-56 


55-56 


67-68 


58-51 


58-59 


60-61 
62-63 


65-66 
67 


69-70 
71-72 


7>*-75 
76 


60-61 
62-63 


60-61 
62-63 


65-66  65-66 
67        67 


69 


78 


76 


71 


73 


82-83 


ft 


69 


69-70 
71 
71 

72 


76 


S9 


69 

69-70 
71 

71 
72 


72 
72 


7" 


Note:      In   tables    In  which  It    Is    Indicated  .that   the    figures   are   rounrted  to  a  given  unit,    the   details  will   not   necessarily   add    to 
the   total   shown. 


SPECIAL       ARTICLES 


Sales  of  United  States  Government  Securities 
During  the  Third  War  Loan 


Summary 

The  Third  War  Loan  marked  the  first  time  In  this 
war  that  the  United  States  Government  has  conducted  a 
large-scale  drive  for  the  sale  of  securities  exclu- 
sively to  nonbanklng  Investors.  In  both  the  First  and 
Second  War  Loans  commercial  banks  were  Included  for 
predetermined  amounts  of  securities.  Notwithstanding 
this  difference,  however,  total  sales  in  the  Third  War 
Loan  exceeded  the  sales  in  each  of  the  two  preceding 
loans. 

Aggregate  sales  In  the  Third  War  Loan  amounted  to 
$18.9  billions,  of  which  sales  of  $13.3  billions  were 
to  Investors  Included  in  the  Third  War  Loan  goal  of 
$15  billions.  This  goal  was  divided  between  $10  bil- 
lions for  all  corporations,  associations,  and  State  and 
looal  governments,  and  $5  billions  for  individuals, 
partnerships,  and  personal  trust  accounts. 

The  $5  billions  goal  for  individuals,  partner- 
ships, and  personal  trust  accounts  was  exceeded  by 
tO.h  billions.,  while  the  $10  billions  goal  for  corpo- 
rations, associations,  and  State  and  local  governments 
was  exceeded  by  $2.9  billions.  In  addition,  United 
States  Government  agencies  and  trust  funds  whose 
investments  are  handled  through  the  facilities  of  the 
Treasury  Department  purchased  $0.6  billions  of  securi- 
ties during  the  Third  War  Loan  although  such  sales 
were  not  Included  In  the  goals  set  for  the  drive. 

Sales  of  securities  to  the  various  Investor 
groups  compare  with  the  goals  which  had  been  set  for 
these  groups  as  follows: 


Class  of  Investor 


Individuals,  partnerships,  and  per- 
sonal trust  accounts 

Corporations,  associations,  and  State 
and  local  governments: 

Insurance  companies  and  mutual 

savings  banks 

Dealers  and  brokers 

Other  corporations  and  associa- 
tions, including  State  and  local 
governments  1/ 

Totals  for  Investor  classes  Included 
In  Third  War  Loan  goals 

United  States  Government  agencies  and 
trust  funds  2/ 

Total  sales  to  all  Investors  during 
Third  War  Loan 


Goals   Sales 


(In  billions 
of  dollars) 


5.0 


5.* 


3:°6 

•  9 

6.  U- 

7-9 

15.0 

18. 3 

.6 

is. 9 

1/  Includes  eleemosynary  institutions  and  United 
States  Government  agencies  and  trust  funds  whose 
Investments  are  not  handled  through  the  facilities 
of  the  Treasury  Department.  Sales  to  such  agen- 
cies and  trust  funds  during  the  Third  War  Loan 
totaled  $82  millions. 

2/  Consists  of  United  States  Government  agencies  and 
trust  funds  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department. 


Although  the  total  goal  for  individuals,  partner- 
ships, and  personal  trust  accounts  was  surpassed  by 
$0.^  billion,  sales  of  Series  E  savings  bonds  failed 
by  about  18  percent  to  reach  the  goal  of  $3  billions 
set  for  this  issue.   Sales  of  this  seourlty  during  the 


Third  War  Loan,  nevertheless,  were  about  $1  billion, 
or  68  percent,  higher  than  sales  of  this  security  dur- 
ing the  Second  War  Loan.  Moreover,  almost  53  million 
units  of  the  Series  E  savings  bonds  were  sold  during 
the  Third  War  Loan,  as  compared  with  33  millions  in 
the  Second  War  Loan,  and  19  millions  in  the  Flrs-t  War 
Loan  —  a  result  which  was  achieved  despite  the  In- 
creased emphasis  during  the  Third  War  Loan  on  sales  of 
savings  bonds  in  denominations  of  $100  or  more. 

Preparation  for  the  War  Loan 

The  total  goal  of  $15  billions  was  decided  upon 
after  careful  analysis  of  the  flow  of  funds  In  the 
economy,  with  particular  reference  to  new  savings  and 
accumulations  of  individuals  and  corporations.  These 
savings  and  accumulations  are  being  made  at  unprece- 
dented rates  as  the  war  continues.  Liquid  savings  of 
Individuals  are  expected  to  amount  to  $37  billions 
this  calendar  year,  or  about  9  or  10  times  the  annual 
rate  In  the  pre-war  period.  It  is  estimated  that 
liquid  corporate  accumulations  will  total  about  $17 
billions  during  19^-3,  a  sum  which  Includes  unspent  re- 
serves for  depreciation  and  depletion  as  well  as  funds 
made  available  by  the  liquidation  of  inventories  and 
the  retention  of  earnings.  These  accumulations  cannot 
be  spent  for  plant,  equipment,  or  new  inventory 
because  of  wartime  controls.  Accumulations  In  govern- 
mental accounts,  such  as  social  security  funds  and 
current  surpluses  of  State  and  local  governments,  are 
expected  to  aggregate  over  $5  billions  In  191*-3.  All 
of  these  savings  and  accumulations  will  thus  total 
about  $60  billions  this  year  —  approximately  the  same 
amount  as  the  estimated  Federal  deficit. 

This  similarity  in  magnitude  between  the  Federal 
deficit  and  the  new  accumulations  of  Individuals,  cor- 
porations, and  governmental  accounts  Is  the  result  of 
a  functional  relationship  which  reflects  the  distribu- 
tion of  production  and  incomes  between  ffhe  Federal 
Government  and  private  persons  and  businesses  (Includ- 
ing State  and  local  governments).  The  production  of 
goods  and  services  generates  Income  to  the  full  value 
of  production,  some  of  which  Is  purohased  by  the  Fed- 
eral Government  (mostly  for  war  purposes),  while  the 
remainder  is  purchased  for  private  use.  Similarly, 
some  of  the  Income  generated  by  production  goes  to  the 
Government  In  the  form  of  taxes,  while  the  re8t  re- 
mains in  private  hands.  At  the  present  time  the  Fed- 
eral Government  is  taking  about  one-half  of  ourrent 
output,  although  taxes  are  bringing  in  only  about  one- 
sixth  of  the  total  Income  generated.  The  difference, 
or  about  a  third  of  the  value  of  total  output  (or  in- 
come), is  equivalent  to  the  Federal  deficit.  While 
private  businesses  and  Individuals  thus  get  only  the 
half  of  current  output  which  is  not  taken  by  the  Gov- 
ernment, they  retain  about  five-sixths  of  the  total 
Income.  The  difference,  which  is  again  about  a  third 
of  total  output  (or  Income),  represents  the  surpluses 
which  are  being  accumulated  In  the  private  sector  of 
the  economy  and  is,  of  course,  the  counterpart  of  the 
Federal  deficit. 

After  determining  the  over-all  goals  with  refer- 
ence to  the  flow  of  funds  in  the  economy,  Individual 
State  goals  were  set  up.  The  goals  by  States  should 
be  recognized  as  no  more  than  rough  approximations 
which  are  necessarily  based  on  less  satisfactory  data 
than  are  the  over-all  figures  for  expected  sales.   In 


the  absence  of  any  estimates  of  savings  and  accumula- 
tions by  i  ste  quotas  were  based  primarily 
on  esllm: '  to  Individuals,  clas- 
sified by  States,  and  on  figures  available  for  each 
State  on  tank  deposits  of  li  corporations 
combined. 

Goals  for  the  Third  War  Loan  were  announced  on 
July  22,  I9L.3 .  The  sale6  organization  lr.  the  fl 
was  In  the  process  of  being  reorganized  at  that  time 
on  a  State  basis  from  the  Federal  Reserve  district 
basis  which  was  followed  In  the  Seoond  War  Loan.  The 
announced  Intention  of  the  Treasury  was  to  conduct 
this  drive  with  emphasis  on  person-to-person  sales 
appeals.  A  War  Finance  Division  with  a  national 
director  of  sales  had  been  organized  In  the  Treasury 
Department;  State  War  Finance  Committees  were  being 
set  up;  and  local  War  Finance  Committees  were  being 
organized  along  city  and  county  lines.  Large  numbers 
of  volunteers  reporting  to  the  local  committees  repre- 
sented the  final  contact  between  the  central  sales 
organization  and  Individual  purchasers. 

The  seven  securities  which  were  offered  In  the 
Third  War  Loan  were  very  similar  to  those  offered  In 
the  Second  War  Loan.  The  Third  War  Loan  securities 
consisted  of  four  nonmarketable  Issues  and  three  mar- 
ketable Issues,  as  follows: 

Nonmarketable  Issues: 
Savings  bonds: 

Series  E,  F,  and  0 
Savings  notes  (formerly  called  tax  notes): 

Series  C 

Marketable  issues: 

7/8£  Certificates  of  Indebtedness,  9/1/1*1* 
2%   Treasury  bonds,  9/15/51-53 
2-1/2*  Treasury  bonds,  12/15/6U-69 

For  comparison  of  the  characteristics  of  these  Issues 
see  the  "Treasury  Bulletin"  for  August  19"*3,  pages  2-1*. 

The  Third  War  Loan  formally  opened  on  September  9i 
although  sales  of  the  four  nonmarketable  securities 
were  Included  in  the  drive  beginning  with  September  1 
because  some  of  the  State  organizations  began  their 
campaigns  on  these  Issues  during  the  period  from 
September  1  to  September  9.  The  three  marketable  Is- 
sues, however,  were  not  available  until  September  9> 

The  drive  closed  on  October  2,  but  final  reports 
of  sales  were  not  available  for  an  additional  two 
weeks.  In  view  of  the  fact  that  there  were  some 
60, COO  Issuing  agents  participating  In  the  drive,  and 
that  reports  of  sales  of  the  nonmarketable  Issues 
encountered  delays  of  as  much  as  three  weeks  In  offi- 
cially reaching  the  Federal  Reserve  Banks,  It  was 
decided  that  for  reporting  purposes  the  books  would  be 
kept  open  on  the  three  Issues  of  savings  bonds  until 
October  16.  Even  at  that  date,  however,  It  was  known 
that  some  sales  reports  had  not  yet  reached  the 
Federal  Reserve  Banks.  No  estimate  Is  available  of 
the  amount  of  such  sales  still  being  processed. 

Analysis  of  sales 

Tables  1  to  5  present  detailed  Information  on 
sales  of  securities  during  the  Third  War  Loan  by 
classes  of  Investors,  by  Issues,  and  by  States.  The 
sales  reports  have  not  been  fully  audited;  hence  the 
data  are  still  preliminary.  The  figures  shown  are 
taken  from  tabulations  of  sales  cleared  through  the 
Federal  Reserve  Banks. 

All  figures  shown  In  thl6  article  and  In  the  ac- 
companying tables  reflect  gross  purchases  rather  than 
net  absorption  of  Federal  securities  by  the  seven 
Investor  groups.  This  means  that  no  allowance  Is  made 
In  the  figures  for  any  offsetting  market  sales  of 


Federal  securities  which  may  have  been  made  by  any  of 
these  Investors.  Data  relating  to  these  offsetting 
sales  will  not  be  available  until  the  month-end  fig- 
ures Included  In  the  Treasury  survey  of  the  ownership 
of  Government  securities  become  available  for  Septem- 
ber and  October.  These  figures  will  be  published  In 
the  November  and  December  Issues  of  the  "Treasury  Bul- 
letin". At  present,  It  Is  known  that  offsetting  sales 
did  occur  and  that,  on  balance,  most  of  the  securities 
sold  were  absorbed  by  banking  sources. 

Offsets  also  occurred  In  the  case  of  nonmarket- 
able securities  to  the  extent  that  these  Issues  were 
redeemed  during  the  period  of  the  Third  War  Loan.  Re- 
demptions of  savings  bonds  during  September  were  about 
the  same  as  In  August.  Similarly,  redemptions  of  tax 
and  savings  notes  were  about  the  same  as  In  preceding 
months  during  which  quarterly  Income  tax  Instalments 
were  due.  Host  of  the  redemptions  of  tax  and  savings 
notes  were  made  by  corporations  rather  than  by  Indi- 
viduals. 

Table  1  shows  sales  of  securities  during  the 
Third  War  Loan  by  classes  of  Investors  and  by  Issues. 
The  figures  for  all  Investors  show  that  sales  of  the 
2  percent  bonds  amounted  to  $5-3  billions,  a  larger 
amount  than  was  sold  of  any  other  Issue,  Sales  of  the 
7/8  percent  certificates  followed  at  %h-.\  billions, 
while  the  2-1/2  percent  bonds  totaled  $3.6  billions, 
and  purchases  of  Series  C  savings  notes  amounted  to 
$2.5  billions. 

Individuals,  partnerships,  and  personal  trust 
accounts  purchased  a  total  of  15- ^  billions  of  securi- 
ties In  the  Third  War  Loan,  $3.0  billions  of  which  — 
more  than  half  —  were  savings  bonds.  Four-fifths  of 
the  savings  bonds  total,  or  about  $2.5  billions,  was 
accounted  for  by  Series  E  savings  bonds.  Purchases  of 
savings  notes  by  Individuals,  partnerships,  and  per- 
sonal trust  accounts  amounted  to  only  $0.2  billions. 
Purchases  of  marketable  Issues  by  this  group  of  Inves- 
tors aggregated  $2.1  billions,  of  which  57  percent  was 
In  the  2  percent  bonds,  26  percent  was  In  2-1/2  per- 
cent bonds,  and  17  percent  wbb  In  certificates  of  In- 
debtedness. 

Insurance  companies  and  mutual  savings  banks  con- 
centrated their  purchases  In  the  2  and  2-1/2  peroent 
bonds.  Because  life  Insurance  companies  receive  sub- 
stantial funds  at  a  steady  and  predictable  rate,  ar- 
rangements were  made  for  them  to  subscribe  during  the 
Third  War  Loan  to  the  2  and  2-1/2  percent  bonds  in 
anticipation  of  funds  which  would  become  available  to 
them  for  Investment  up  to  November  1.  Subscriptions 
made  under  the  deferred  purchase  plan  aggregated  $191 
millions,  and  have  been  treated  as  sales  In  this  arti- 
cle and  In  the  accompanying  tables.  Insurance  compa- 
nies bought  substantially  more  of  the  2-1/2  percent 
bonds  than  of  the  2  percent  bonds,  while  mutual  sav- 
ings banks  preferred  the  2  percent  bonds. 

The  purchases  by  other  corporations  and  associa- 
tions (namely,  all  corporations  and  associations  other 
than  Insurance  companies,  mutual  savings  banks, 
dealers  and  brokers,  and  State  and  local  governments) 
were  concentrated  heavily  In  certificates  of  Indebted- 
ness and  In  savings  notes.  More  than  two-thirds  of 
the  sales  of  7/S  percent  certificates  and  over  90  per- 
cent of  the  sales  of  Series  C  savings  notes  went  to 
this  group  of  buyers,  a  preference  which  reflects  the 
fact  that  short-term  Issues  of  this  type  are  Ideally 
suited  to  the  Investment  of  reserve  and  other  funds 
which  are  aocumulatlng  at  a  rapid  rate  during  the  war 
period.  The  savings  notes  mature  In  three  years,  but 
may  be  redeemed  on  demand  after  six  months;  the  cer- 


tlfloates  mature  In  one  year  and  may  be  refunded  Into 
another  lseue  at  maturity,  sometimes  directly  by 
exohange  and  at  other  times  by  cash  re-lnveetment. 
These  two  Issues  alone  aooounted  for  $5.1  billions  of 
the  total  purchases  of  $7.1  billions  by  "other  corpo- 
rations and  aasoolatlons"  as  shown  In  the  table.  The 
certificates  aocounted  for  a  slightly  larger  propor- 
tion of  purchases  than  did  the  Bavlngs  notes. 

The  lower  half  of  Table  1  presents  a  percentage 
distribution  of  the  sales  of  each  issue  by  classes  of 
Investors. 

Sales  by  States 

In  Table  2,  aotual  sales  are  oompared  with  the 
goals  for  eaoh  State  by  classes  of  Investors.  For 
purposes  of  this  discussion  the  District  of  Columbia, 
Alaska,  Hawaii,  and  the  possessions  are  considered  to 
be  States;  figures  for  Northern  and  Southern  Califor- 
nia have  been  combined. 

For  the  nation  as  a  whole,  aotual  sales  to  all 
Investors  combined  reached  122  percent  of  the  goal, 
while  the  goal  for  individuals  was  exoeeded  by  8  per- 
oent.  For  corporations  and  associations,  the  national 
achievement  was  129  percent  of  the  goal. 

The  table  shows  that  all  but  one  of  the  States 
reached  or  exceeded  their  total  goals  for  all  inves- 
tors. Twenty-four  of  this  group  surpassed  their  total 
goals  by  at  least  25  percent,  and  six--  West  Virginia, 
Maryland,  Ohio,  Georgia,  Alaska,  and  the  possessions  — 
exoeeded  their  total  goals  by  more  than  $0   percent. 

Almost  two-thirds  of  the  States  succeeded  In  mak- 
ing their  quotas  for  sales  to  Individuals  (including 
partnerships  and  personal  truet  accounts).  Of  this 
group,  fifteen  States  exceeded  their  goals  for  indi- 
viduals by  at  least  25  percent;  three  —  Georgia,  West 
Virginia,  and  the  possessions  —  made  150  peroent  or 
more  of  their  goals  for  individuals. 

Only  two  States  failed  to  reach  their  quota  for 
sales  to  corporations,  associations,  and  State  and  lo- 
cal governments.  Thirty  States  surpassed  their  sales 
goals  for  this  group  by  at  least  25  peroent,  and  four- 
teen by  5°  percent  or  more. 

Comparison  of  State  quotas  and  sales  of  Series  E 
savings  bonds  --  also  shown  in  Table  2  —  brings  out  the 
faot  that  the  people  living  between  the  Mississippi 
River  and  the  Rocky  Mountains  made  the  moBt  outstand- 
ing showing  in  purchases  of  this  Issue.  Montana, 
Wyoming,  Colorado,  North  Dakota,  South  Dakota, 
Nebraska,  Minnesota,  Iowa,  and  Oklahoma  exceeded 
100  peroent  of  their  E  bond  quotas.  Of  the  States  east 
of  the  Mississippi  River  only  Mississippi  reached  its 
E  bond  goal.  Sales  of  E  bonds  in  Alaska,  Hawaii,  and 
the  poeeeeslons  also  amounted  to  more  than  the  quotas 
set  for  these  areas. 

Table  3  supplies  further  details  on  purohases  by 
States.  Sales  to  individuals,  partnerships,  and  per- 
sonal trust  aooounts  in  eaoh  State  are  broken  down 
Into  sales  of  Series  E  savings  bonds,  sales  of  Series 
F  and  0  savings  bonds,  and  sales  of  savings  notes  and 
marketable  securities.  Sales  to  corporations,  associ- 
ations, and  State  and  local  governments  are  classified 
to  show  State  purchases  by  Insurance  companies,  mutual 
savings  banks,  State  and  local  governments,  dealers 
and  brokers,  and  other  corporations  and  associations. 

Table  3  brings  out  the  variations  in  the  propor- 
tions of  sales  to  individuals  (Including  partnerships 
and  personal  trust  aooounts)  represented  by  the  dif- 
ferent Issues.  In  all  but  thirteen  States  —  Alabama, 
Delaware,  Florida,  Georgia,  Kentucky,  Maryland,  New 
York,  Ohio,  Oregon,   Pennsylvania,  Tennessee,  Texas, 


and  West  Virginia  —  sales  of  Series  E  savings  bond* 
to  individuals  were  greater  than  sales  of  savings 
notes  and  marketable  seourlties  to  this  group. 

Insuranoe  company  purchases  are  seen  in  the  table 
to  have  been  heavily  oonoentrated  In  New  York,  New 
Jersey,  Connecticut,  Massachusetts,  and  Pennsylvania. 
These  five  States  aocounted  for  over  &0%  of  all  Insur- 
ance oompany  purohases,  while  the  five  States  of 
New  York,  Massachusetts,  Conneoticut,  Pennsylvania, 
and  Maryland  aooounted  for  almost  $0%  of  all  purohaeee 
by  mutual  savings  banks.  These  results,  of  course, 
reflect  In  large  part  the  ooneentratlon  of  these  In- 
stitutions in  the  areas  mentioned,  although  In  the 
case  of  the  insurance  companies,  the  funds  represent 
money  originally  aooumulated  over  a  much  wider  area. 

More  than  two-thirds  of  the  sales  to  dealers  and 
brokers  were  In  New  York,  with  half  of  the  remainder 
aooounted  for  by  Ohio  and  California. 

Sales  to  other  corporations  and  associations  are 
less  dependent  on  the  location  of  the  leading  finan- 
cial oenters,  although  they  are,  in  turn,  heavily  In- 
fluenced by  the  distribution  of  the  funds  of  the 
largest  corporate  investors.  Five  States  —  New  York, 
Illinois,  Ohio,  Pennsylvania,  and  California  —  sold 
the  most  to  this  group  of  Investors,  aooountlng  for 
between  55  and  60  peroent  of  total  sales  to  other  cor- 
porations and  associations. 

Comparison  with  previous  War  Loans 

In  Table  4,  a  detailed  comparison  ie  made  of 
sales  of  securities  during  the  First,  Seoond,  and 
Third  War  Loans,  classified  both  by  type  of  investor 
and  by  issue.  Total  eales  of  (18.9  billions  to  non- 
banking  Investors  in  the  Third  War  Loan  oompare  with 
nonbanilng  sales  of  $13.5  billions  during  the  Seoond 
War  Loan,  and  $7.9  billions  during  the  First  War  Loan. 
The  intensive  effort  whlai  was  made  during  the  Third 
War  Loan  to  reaoh  the  o»ny  thousands  of  email  individ- 
ual Investors  in  eaoh  State  Is  refleoted  In  the  In- 
orease  of  more  than  65  percent  in  the  sales  of  Se- 
ries E  savings  bonds  from  the  Second  to  the  Third  War 
Loans,  as  well  as  In  the  inorease  of  slightly  over 
60  percent  In  sales  of  all  seourlties  to  individuals, 
partnerships,  and  personal  trust  acoounts.  This 
achievement  oompares  with  an  Inorease  of  approximately 
30  peroent  in  sales  to  corporations,  associations,  and 
State  and  local  governments  from  the  Second  to  the 
Third  War  Loans  and  an  Inorease  of  a  little  more  than 
40  percent  In  total  sales  to  nonbanklng  Investors, 

Mutual  savings  banks  purchased  $1.5  billions  dur- 
ing the  Third  War  Loan,  as  against  $1.2  billions  dur- 
ing the  Seoond  War  Loan,  while  insuranoe  companies 
lnoreased  their  purohases  from  $2.4  billions  to  $2.6 
billions.  Investors  classified  In  the  tables  as 
"Other  corporations  and  associations"  Increased  their 
purchases  by  $2  billions  —  from  $5.1  billions  in  the 
Seoond  War  Loan  to  $7.1  billions  In  the  Third  War  Loan. 
Large  as  this  Inorease  is  In  dollar  terms,  however,  It 
may  be  noted  that  It  is  considerably  less  of  a  per- 
centage advanoe  than  that  soored  by  Series  E  savings 
bond  sales. 

In  Table  5,  sales  of  Series  E  savings  bonds  dur- 
ing each  of  the  three  War  Loans  are  shown  by  denomina- 
tions. The  figures  indloate  that  the  campaign  to 
increase  the  amount  of  eaoh  purchase,  as  well  as  the 
number  of  purchasers,  has  had  some  success,  slnoe  the 
proportion  of  E  bond  sales  represented  by  the  $25 
denomination  hae  declined  in  eaoh  of  the  last  two 
drives,  while  the  percentage  represented  by  the  $100 
bonds  In  the  Third  War  Loan  is  somewhat  above  the  cor- 


responding  ■  £<!»   In   each  of   the   flret   two  drives. 

Altogether,  the  three  *ar  Loa.-.6  have  within  less 
than  a  year  sold  a  total  of  over  $40  billions  of  secu- 
rities to  nonbanklng  Investors  —  an  unprecedented 
achievement  In  war  finance.  Bore  than  a  fourth  of 
this  total,  or  $10.3  billions,  has  been  obtained  from 
Individuals,  partnerships,  and  personal  trust  accounts. 
Almost  half  of  this  latter  sum,  or  approximately  $4.7 
bllllone,      has    been    received    from     sales    of    Series  E 


Bavlng6  bonds  —  a  figure  which  Is  In  addition  to  the 
$5.6  billions  of  this  Issue  sold  outside  the  drives 
during  the  twelve-month  period  ending  with  the  Third 
War  Loan.  It  Is  evident  that  these  results  could  not 
have  been  achieved  without  the  most  intensive  effort 
on  a  nation-wide  person- to-pereon  basis,  matched  by  an 
equally  strong  determination  In  all  regions  and  among 
all  groups  of  citizens  to  share  in  the  flnancl.e  of 
the  war. 


Table   1.    -  Sales  of  Securities  During  the  Third  War  Loan,   by  Classes  of   Investors  and  by    Issues 


Class  of  Investor 

Total 

Savings  bonds 

Savings 

notes. 

Series  C 

7/8*  Certif- 
icates of 

Indebtedness. 
9/1/44 

2% 

2-1/2* 

Sarles  E 

Series 
F  and  0 

bonds.     bonds, 
1951-53  J  196"*-69 

Amounts  In  millions  of  dollars  1/ 

individuals,  partnerships,  and  personal  trust  socounts.. 

Corporations,  associations,  and  State  and  local  govern-, 
■enta: 

5.377 

2,620 

1,508 

795 

89  U 

7,120 

2,472 

565 

4 

1 

30 

ft 

231 

193 

1 
• 

26 

• 

2,262 

366 

136 
119 
376 
322 
2,801 

1,220        56I 
«9*    !  1.5*5 

1,032          "14 

123 

480 

1.360 

235 
92 

*7l 

Total  sales  to  Investor  classes  Included  In  Third  far 

18. 313 
630 

2,1*72 

«31 

2.W3 

4,120 

5.109 
151 

3.29« 
479 

United  States  Government  agencies  and  trust  funds  4/,,.. 
Total  sales  to  all  Investors  during  Third  War  Loan 

18, 9*3 

2,  <»72 

831 

2,W3 

4,120 

5.260 

J.777 

Peroentage  distribution 

Individuals,  partnerships,  and  personal  trust  accounts.. 

Corporations,  associations,  and  State  and  looal  govern- 
ments: 

28.* 

1J.8 

8.0 
"i.2 

37.6 

96.7 
3.3 

100.0 

68.0 

•  5 

.1 

3.6 

ft 

27.8 

7.8 

ft 
ft 

1.0 

ft 

91.1 

100.0 

8.9 

3.3 
2.9 
9.1 
7.8 
68.0 

23.2 

17.0 
19.6 

2.3 
9.1 

14.9 

42.0 
9." 
6.2 
9.I1 

7 
25.  S 

Total  sales  to  Investor  classes  Included  In  Third  War 

United  States  Government  agencies  and  trust  funds  4/.... 
Total  sales  to  all  Investors  during  Third  War  Loan 

100. c 

100.0 

100.0 

97-1 
2.9 

87-3 
12.7 

100.0 

100.0 

100.  c 

100.0 

100.0 

100.0 

100.0 

•   Less  than  $500,000  or  .05  percent. 

1/  Savings  bonds  are  shown  at  original  Issue  prloe. 

2/     Includes  their  agencies  and  their  trust,  sinking,  and 
Investment  funds. 

2/  Includes  eleemosynary  Institutions  and  United  States 
Government  agenolea  and  trust  funds  whose  Investments 
are  not  handled  through  the  facilities  of  the  Treasury 


Department.   Sales  to  such  United  States  Oovernoent  agenoles 
and  trust  funds  totaled  $82  millions  during  the  Third  far 
Loan. 
4/  Consists  of  United  States  Government  agencies  and  trust  funds 
whose  Investments  are  handled  through  the  faollltles  of  the 
Treasury  Department.   See  also  footnote  3/. 


Table  2,  -  Comparison  of  Goals  and  Sales  of  Securities  During  the  Third  War  Loan,  by  States 


State 


Alabama. . 
Arizona. . 
Arkansas. 


California-Northern. 
California-Southern. 
Colorado 


Connecticut 

Delaware 

Diet,  of  Columbia. . . 


Florida. 
Georgia. 

Idaho. . . 


Illinois. 
Indiana. - 
Iowa 


Kansas. . . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Michigan. . . . 
Minnesota. . . 
Mississippi. 


Missouri. 
Montana. . 
Nebraska. 


Nevada 

New  Hampshire. 
New  Jersey. . . . 


New  Mexico 

New  York 

North  Carolina. 


North  Daiota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Rhode  Island. 


South  Carolina. 
South  Dakota. .  . 
Tennessee 


Texas.. . 

Utah 

Vermont. 


Virginia 

Washington. . . . 
West  Virginia. 


Wisconsin. 
Wyoming. . . 


Alaska 

Hawaii 

Possessions. 


Unallocated 

Totals  for  Investor 
classes  included 
In  Third  War  Loan 
goals 


Other  sales 

Total  sales  to  all 
investors  during 
Third  War  Loan. .  . . 


Total 


Individuals,  partner- 
ships, and  personal 
trust  accounts 


Goals 


(In  millions 
of  dollars) 


10S 
32 
5« 

1422 
72 

1 

117 

137 

25 

921 

257 
196 

112 
126 
123 

">\ 
196 

783 

1*51 

216 

53 

320 

35 

103 

10 

39 

585 

14 

4,709 

1*5 

29 

698 

100 

104 

1,071 

SI 

61 

liS 

420 
4i 
27 

153 

191 

76 

29  s 

12 

1 

18 

2 


15,000 


1*3 
11 

III 
102 

511 
58 

103 
159 

210 
28 

1,180 
304 
248 

125 
142 

140 

62 
331 

873 
563 
% 

3ll 
118 

11 

51 

710 

IS 
5,580 

1S2 

35 

1,102 

127 

155 
1,205 

112 

II 
185 

520 

26 

194 

221 
135 

3*6 

15 

2 

22 

9 

514/ 


Percent 
of  goal 
accom- 
plished 


18,313 
630 


18,943 


Percent) 


132 
114 

109 

102 
103 
142 

113 

118 
109 

I36 

153 

114 

128 
118 
127 

112 

U? 

114 

114 
169 
112 

125 
129 
123 

116 
117 
115 

109 

131 
121 

130 

118 
126 

121 

158 
127 

149 

112 

13s 

12s 

121 
131 

124 

132 

98 

127 
116 
177 

116 
122 

198 
125 
459 


Goa_  .-: 


Sales 


(In  millions 
of  dollars) 


56 

17 
31 

182 
207 

37 

99 
15 
50 

58 
70 
15 

330 

118 

89 

65 
57 
58 

27 
84 

176 
225 

P 

129 
^9 

*7 

6 
13 

185 

12 

796 

70 

17 

*5 

58 
3SS 

31 

33 
20 

64 

201 

20 

9 

74 

88 
42 

"I 

1 
8 
2 


5,000 


71 
17 

38 

197 
167 

49 

7? 
16 

*3 

S4 

122 

16 

312 
118 
114 

1 

23 

P 
165 

218 
102 

44 

125 
22 

52 

6 

12 

167 

10 

851 

70 

21 

*l 
58 

86 

405 

26 

30 

2J 
89 

262 

17 
8 

68 
81 

64 

98 
7 

2 
11 

8 

3*V 


Percent 
of  goal 
accom- 
plished 


5,377 


5,377 


[Percent) 


127 
101 
122 

108 

81 

132 

79 

105 

86 

1*5 
175 
109 

95 
100 
128 

109 
13* 
114 

84 

97 
107 
129 

97 
117 

112 

102 
92 
90 

so 
107 
100 

124 

116 
129 

148 
104 

84 

92 
117 
139 

130 
84 
86 

93 

92 

152 

11 

149 

^? 
384 


108 


Corporations,  associa- 
tions, and  State  and 
local  governments  1/ 


Goals 


Sales 

2/ 


(In  millions 
of  dollars) 


52 
15 
27 

242 

215 

35 

35* 
& 

67 

10 

591 
139 
107 

f9 
65 

27 
112 
607 

226 

120 

19 

191 
16 
56 

4 

26 

400 

2 
3,913 

75 

12 

385 

55 

46 

6S3 
50 

28 
15 
77 

219 

21 
18 


79 
10 


10,000 


.72 

26 

236 

267 
53 

60 

74 

88 
12 

86S 

if* 

It 
74 

236 
707 

344 
176 
21 

246 
8 

5*2 

8 

4,729 

112 

14 

740 

68 

69 

SOI 
86 

48 

X? 
96 

258 
37 
19 

125 
140 

71 

24S 
7 


12 
2 


Percent 
of  goal 
accom- 
plished 


214' 


12,936 


12,936 


(Percent) 


138 

127 

95 

98 
124 
152 

122 
124 
136 

126 
131 
120 

147 

13* 

126 

116 

96 

113 

1*3 
210 
116 

152 
1*7 
111 

129 

118 

117 
115 

150 

136 

415 
121 
150 

118 
192 
124 

150 
117 
172 

170 
127 
125 

118 

175 
103 

158 
136 

209 

127 

172 


117 


129 


U.S.  Gov- 
ernment 

agencies 
and  trust 

funds  2/ 


Sales 


(In  mil- 
lions of 
dollars) 


Series  E 
savings  bonds 


Sales 


630 


630 


(In  millions 
of  dollars) 


35 
11 
20 

105 

140 
22 

S 

30 

35 
37 
11 

195 
75 
58 

44 
3* 
37 

IS 

5* 

102 

165 
60 

21 

75 

12 

32 

5 

S 

11s 


366 

*5 

13 

1SS 

31 

38 

225 
IS 

tl 
36 

127 

14 

6 

48 

66 
25 

67 

5 

1 
6 
2 


3,000 


30 
10 
17 

96 
95 
23 

42 

6 

26 

28 

31 

10 

142 
60 
65 

40 
28 
33 

12 
31 
81 

153 
65 
22 

63 
15 

33 


76" 

6 
246 

3* 

lil 
32 

1?* 

13 

IS 

16 

33 

115 

1 

38 
52 
17 

58 

5 

1 
8 
7 

44 


Percent 
of  goal 
accom- 
plished 


2,472 


2,*72 


(Percent) 


•   Less  than  J500.000. 

1/  Comprises  Insurance  companies,  mutual  savings  banks, 
State  and  local  governments  (Including  their  agencies 
and  their  trust,  sinking,  and  Investment  funds),  dealers 
and  brokers,  and  other  corporations  and  associations 
(Including  eleemosynary  Institutions  and  those  United 
States  Government  agencies  and  trust  funds  whose  Invest- 
ments are  not  handled  through  the  facilities  of  the 


2/ 


V 


Treasury  Department). 

Goals  were  not  set  for  those  United  States  Government  agen- 
cies and  trust  funds  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department. 
For  further  details  see  Table  }. 

Figures  do  not  add  to  the  total  because  of  certain  required 
adjustments  and  minor  Inadequacies  In  reporting. 


Table  3.-  Sales  of  Securities  During  the  Third  War  Loan,  by  States  and  by  Classes  of  Investors 


(In  Billions  of  dollara ) 


S I  ■*  •-  - 


Alabama 

Arizona 

Arkansas 

California-Northern. 
California-Southern. 
Colorado 


Connecticut 

Delaware 

Diet,  of  Columbia. . . 


Florida. 
Oeorgla. 
Idaho... 


Illinois. 
Indiana.  ■ 
Iowa 


Kansas.  .  . . 
Kentucky. . 
Louisiana. 


Maine 

Maryland 

Massachusetts. 


Mlohlgan 

Minnesota. . . 
Mississippi. 


Missouri . 
Montana. . 
Nebraska. 


Nevada 

Mew  Hampshire. 
Hew  Jersey. . . . 


New  Mexloo 

New  York 

North  Carolina. 


North  Dakota. 

Ohio 

Oklahoma 


Oregon 

Pennsylvania. 
Abode  Island. 


South  Carolina. 
South  Dakota. . . 
Tennessee 


Texas 

Utah 

Vermont 

Virginia 

Washington.  .  .  . 
West  Virginia. 


Wisconsin. . . 
Wyoming 

Alaska 

Hawaii 

Possessions. 


Unallocated 

Total  sales  to  In- 
vestor classes 
lnoluded  In  Third 
War  Loan  goal*. . . . 

Other  sales 


Total  sales  to  all 
Investors  during 
Third  War  Loan. . . 


Total 
sales 


143 

$ 

102 


511 

5« 
103 

159 

210 
28 

1,180 
304 

248 

125 

142 
140 

62 

331 
873 

563 

% 

Hi 
118 

11 

51 

710 

18 

5,580 

182 

35 

1,102 
127 

155 
1,205 

112 


185 

520 
26 

194 

221 

135 

3*6 
15 

2 

22 

9 


51  y 


18,313 
630 


_E 


18,9*3 


Sales  to  Individuals,  partnerships, 

and  personal  trust  aooounts 

(classified  by  Issue) 


Total 


71 
17 
38 

197 
167 

49 

16 

*3 

su 

122 
16 

312 

118 
114 

i 

23 

I65 

218 
102 


125 
22 
52 

6 
12 

167 

10 

851 

70 

21 

363 

58 

86 

405 

26 

30 
23 

89 
262 

17 

8 

68 
81 
64 

98 
7 

2 

11 

8 


Savings  bonds  1/ 


E 


3*5/ 


5.377 


5.377 


30 
10 
17 

96 
95 
23 

42 

6 
26 

28 
31 

10 

142 
60 

65 

40 
28 

33 

12 

li 

% 

22 

63 
15 
33 


6 

246 
3* 


ill 
32 

l?l 

13 

IS 
16 
33 

115 

H 

38 

52 

17 

58 

5 

1 
8 
7 


Series 

r  and  a 


44  5/ 


2.472 


2.472 


6 
2 

4 

S 


11 
2 

5 

6 
6 

8 

8 
8 
7 

3 

9 

20 

22 

12 

5 

12 

3 

5 

1 

2 

20 

1 

86 

6 

2 

33 
5 

41 


3 
2 
7 

24 

1 
1 

9 
9 
3 

15 

1 


565 


565 


Savings 
notes  and 
marketable 
securities 


35 
1? 

If 

22 

25 
8 

12 

5? 
86 

5 
132 


26 

t! 
u 

17 

14 
2 

3 
71 

2 

519 

29 

2 

188 

21 


182 
9 

I 
49 

123 

3 
2 

22 

B 

25 

1 


Sales  to  corporations,  associations, 

and  State  and  local  governments 

(classified  by  Investor  group) 


Total 


2.3*0 


2,3*0 


72 

20 

2J6 

267 

53 

If 

60 

7* 

88 

12 

868 
3 

& 

74 

236 

707 

344 

176 

21 

246 

II 

A 

8 

4,729 

112 

14 

740 

68 

69 

801 

86 

48 

X? 
96 

258 

37 
19 

125 

1*0 
71 

248 
7 


12 

2 


Insur- 
ance 
com- 
panies 


Mutual 
savings 

banks 


21  5/ 


12,936 


12.936 


a 


231 
2 

10 

1 
3 


w 

*3 

2 

3 
2 

3 
25 

181 

8 
10 

3 

18 

3 

12 


328 


1,25* 
12 

1 
68 

1 


114 
11 

1 
• 

9 

37 
1 

3 
22 


68 


2,620 


2,620 


1 
20 


85 

1 


17 

73 
250 


24 
24 


850 


10 


1 
81 

33 


1.508 


State 
and 

local 
govern- 
ments 2/ 


1,508 


11 
6 
3 

24 
41 
10 


6 

6 
2 

50 

I 

I 
2 

3 
18 
10 


1 

A 

1 

20 

3 
108 

17 

7 
1584 


9 

8 

4 

24 

9 
2 

44 


30 
3 


Dealers 

and 
brokers 


Other 
corpora- 
tions and 
associa- 
tions y 


795 


795 


2 

10 


22 
19 

• 
2 

1 
• 

1 
8 

606 

1 

78 
24- 


1 

2 
12 


894 


894 


12 
22 

149 
166 

*3 

102 
38 
50 

f5 
65 

10 

741 

156 

87 

49 

61 

69 

16 
2*7 

279 

142 
17 

226 

14 
*3 

3 
12 

164 

5 
1,910 

82 

7 

525 

52 

49 

507 

3« 

38 
10 
76 


75 
79 
52 

152 


U.S.  Gov- 
ernment 

agenolee 
and  trust 

funds  4/ 


11 
1 

21  y 


7,120 


7,120 


630 


630 


3/ 


Less  than  $500,000. 
Savings  bonds  are  shown  at  original  issue  price. 
Includes  thslr  agencies  and  their  trust,  sinking,  and 
lnveataent  funds. 

Includes  eleemosynary  institutions  and  those  United 
States  Government  agencies  and  trust  funds  whose  in- 
vestments are  not  handled  through  the  facilities  of 


the  Treasury  Department. 
4/  Conelate  of  United  States  Government  agencies  and  trust  funds 

whose  investments  are  handled  through  the  facilities  of  the 

Treasury  Department. 
5/  figures  do  not  add  to  the  total  becauae  of  certain  required 

adjustments  and  minor  Inadequacies  in  reporting. 
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Table  4. 


j<j  if*:'- 


Comparl8dn'<o^  Safes  of-  Se^ur-ftl'***  Durftfe  tfteMFt*.* ,'  Se«drtff-; ' iftifi  Third  War  Loans, 
by  Classes  of  Investors  and  by   Issues^ 


-v- 


(In^'mllllons  of  dollaYB> '.  '    t«Jj»SWrt*l  '■*   nWiV^--'!"-  I.' "t*  ■:'«'•*■'•'     '* 


-W7" TT 


"^3 — T*r 

v    -  ' 


ftjljt)  »IK 


Security   Ibbui 

•'A  CM  f*M»  *   '      ■»•  I  ■  ■'«■ 


~rT~ 


rthi 


Total 
Bales  { 
to'  all 
Investors 


Sales 
to     . 

*  ibommer- 
olal 
banks 

f 


.Total 

'.  '  ',«"* 


Individ- 
uals,  . 

partner- 
ship e,  and 
personal 

trust 
accounts 


Sal-es  to  nonTwnklHg  '1-nvestfo'rfe  '  "■  '   '   ' 

b*U "  .—  ... iLJ— , „'  ,-...Tf.  ,,..  ,-.  : 


.Corporations*.  aesool»J;\pfl^,  *?4,, j.,,,  «j 
State  and  local  government* 
.  ■ ...  •  T*.  »»■  ,,.-  '..   ,»•■*".•<•■  **■..'■  ..»:■«  ..  .:  1*« 


Insur- 
anoe 

compa- 
nies 


Mutual 
savings 


statu; 
and 

looal 
govern- 
•me»ta.  2/ 


■^  •  -.  '."  '  ■ 


■Sealers 

and 
brokers 

<m1&  . 


V0tt*»r> 
oorporat^ons 

and 
associations 


Uh£.  Gov- 
ernment 
agenoles 
and  -trust 
funds  5/ 


Savings  bonds!,  6/  ■ ,  .  •  ,**  , 

Series  E:  .  „  , 

First  War  Loan"...'...'. .....:" 

Seoond;  War»Doan'.  ;..'..■.  Sri .'.'-. 
Third  War  Loan.  a  ♦»••>  . . .  .<>  . . . 

Series  F- <and  Of  n  -  <■    ,  •    ■  ..„♦ 
First  ^ar^Lqan,^.,... .  .,..»,,-» 

Seoond  War  Lpan , . . 

Third  War  Lfcan '.'".'.'.  . 

x>   ■  >   ,Vt**  .  '  ,,- 
Tax  and  sayings,  notes:   „  , 
Series  A; 

First  War  Loan 


-:  • 


Series  0: 

Flrrft  War  Loan.".- 
Seoond  War  Loan. 
Third  War  Loan. . 


*\>.;'. 


'.785 
•2.^72 

.  288 
.  667 
"     «3l 

■  '  •'.■  '  ?  >. 


87 

1,248 
1.652 
2.483 


Treasury  bills:  8/ 
First  War  Loan. . . . 
Seoond  War  Loan. . . 


7/8)6  Certificates  of  Indebtedness: 

First  War  Loan  (12/1/M) 

Seoond  War  Loan  (4/1/44) 

Third  War  Loan  (9/1/44) .^ 


1-3/4)6  and  2)6  Treasury  bonds: 

First  War  Loan  (1-3/4)6,  1948) 

Seoond. War  -Loan,  (.2*,.  1950,-52) 

Third  :War.  Loan.  (2)6,4951-33) 


2-1/2)6  Treasury  bonds: 

First-War  Loan  (1963-68):'.... 
Second' War  Loan  (6/15/64-69). 
Third' War  Loan  (12/15/64-69). 


Total:   »  1 

First  War  Loan.  ...'.. 
Seoond  War  Lqan,,..,,.. 
Third  War  Loan 


906 
810 


3,800 
5.251  r 
,4  420.  . 

3,062 
4,939  r 
5,260 

2,831 
3,762  r 
3.777 

12,947 
18,555  r 
18,943 


906 
810 


2,121 
2,147 


2,061 
2.122  r. 


5.087 
5.079 


726 

1.^73 
2,472 

288 
667 
831 


87 

1,248 
1,652 
2,483 


1,67? 
3.104  r 
,,,4,120'    .. 


1,001 
2,817 
5.260 


2,831 
3,762 
3.777 


7,860  r 
13.^76  r 
18,943 


726 

1.^7  J 
2,472 

sit; 

425 
565 


66 


122 
193 


121 
246 
366 


,S5 
472 

1,220 


540 
561 


1,593 
3,290 
5.377 


I 


-:* 


76 

123 

136 

240 
703 
894 


1,382 
1,582 

1,585 


1.699 
2,408 
2,620 


.  .  -fi . . 


''f 


-•.',.'.  :  .. 
•  I 

• :  vi  x 

■  30 ... 
-- 


^,.  ,t. ..... 

J  •  <*!  •  ■» 

1  f.:,v-.v 

:* 


., i.  .-;„ ..... 

■1  ■-   -.231  " 


.;      .:..''...'.. 


¥' 


51 
105 
119, 

86 

539 

.4,032 

483 
550 
35" 

620 
1.195 
1,508 


■■> 


82 
241 


I0 

82 
123 


88 
181' 
235 

200 
503 
795 


1  * 

-.*'».  •' 
'■   •  *w  >iil 

...     n,   . 


450 

355 

*.  332,,,.. 

31s 
I89 
480 


117  r 
92 

886  r 

544 
894 


t '  .';    '1-: 

atm.' 


4,186. 

m 


v- 


■ 


897 

2,021 
2,801 


240 

822 

1,360 


>237  >K> 
540  r 
471 


2,593  «• 
5.145  r 
7.120 


2 

13 


2 

10 

151 


267 
479 


270 

391 

630 


r   Revised. ' 

«   Less  than  *50S,000. 

1/  The  First  War  Loan  took  plaoe  In  December  1942;  the 
Seoond  War  Loan  In  April  1943;  the  Third  War  Loan  In 
September  1943. 

2/  Includes  their  agencies  and.  their  trust,  sinking,  and 
Investment  funds. 

1/     Figures  for  the  Seoond  War  Loan  exolude  amounts  distrib- 
uted or  earmarked  by  dealers  and  broksrs  for  distribution 
to  nonbanklng  Investors;  these  amounts  have  been  distrib- 
uted to  She  appropriate  nonbanklng  Investor  classes. 

Ur/     Includes  eleemosynary  Institutions;  for  the  Third  War 
Loan  only,  those  United  States  Government  agenoles  and 
trust  funds  whose  Investments  are  not  handled  through 


5/ 


§ 


8/ 


the  facilities  of  the  Treasury  Department  are  also  lnoluded. 
Figures  for  the  Third  War  Loan  consist , only'  of  sale*  to 
those  United  States  Government  agenoles  and  trust  funds 
whose  Investments  are  handled  through  the  facllltlas  of  the 
Treasury  Department. 

Savings  bonds  are  shown  at  original  Issue  prloe. 
Sales  of  Series  F  and  0  savings  bonds  and  Series  C  tax  notes 
to  corporations,  associations,  and  State  and  looal  govern- 
ments during  the  First  and  Seoond  War  Loans  have  been  arbi- 
trarily assigned  to  "Other  corporations  and  associations'. 
Figures  shown  repreeent  net  lnoreaee  In  amount  of  Treasury 
bills  outstanding  during  months  of  Deoember  1942  and  April 
1943,  respectively,  and  have  been  arbitrarily  assigned  to 
commercial  banks. 

1.-T.S1 


,.4* 


Table  5. 


,  :   .  '■''''  ' 

Comparison  of  Sales  of  Series  E  Savings  Bonds  by  Denomination 
During  the  First,  Second,  and  Third  War  Loans 


Sales  in  millions  of  dollars  at  Issue  prloe 

Percentage  distribution  of  sales 

Total 

all 

denominations 

Denomination 

Total 

all 

denominations 

Denomination 

»25 

$50 

tioo 

*500 

$1,000 

*25 

.50 

$100 

♦500 

$1,000 

First  War  Loan 

Third  War  Loan 

726 
1,473 

2,472 

265 

426 
653 

99 
171 
291 

157 

314 
617 

89 

225 

388 

116 
338 

522 

100.0 
100.0 
100.0 

36.5 

28.9 
26.4 

13.6 
11.6 
11.8 

21.6 

21-3 

25.0 

12.3 
15.3 
15.7 

16.0 

22.9 
21.1 

Treasury  Market  Financing  In  October  1043 


New  security  offering*  to  comaerclal  banks 

In  ecoordanoe  with  Secretary  Moro-enthau' a  an- 
nounoeaent  of  August  16.  19u3.  the  Third  "«r  Loan 
■  a*  followed  by  an  offering  of  eertm  ?*•.«»  of  lndebt- 
idMH  and  Traaaury  bond*  for  tha  excluelTe  eubecrlp- 
cion  of  eaaBarelel  banka,  whloh  had  baan  •xcludei  froa 
tha  Third  far  baan. 

Tha  eaawrltle*  offered  Mr*  a  7/8  percent 
aartlflaata     af     lndebtednea*     dua     Oetobar     1,      19**, 

and  a  I  peraent  Traatury  band  callable  on  or  aftar 
Septeabar  15.  1951.  and  aaturlng  aaptaabar  15,  1957- 
Th*  latter  aaa  tha  um  laaua  whloh  had  baan  offarad 
to  rubeerlbara  ether  than  banka  during  tha  Third  War 
Lean.  Tha  lata!  eawunt  affarad  banka  for  eaah  eub- 
asrlptlaa  aaa  I)  billion*,  divided  equally  bataaan  tha 
tao  leruee.  »ank  ewbeerlptlena  to  aaeh  laaua  were 
Halted  la  tha  eoablned  oapltal,  eurplue,  and  un- 
dlaldad  proflta  af  tha  bank,  er  to  5  paraant  of  lta 
total  dapealta,  whichever  aaa  greater.  Oaah  eubaorlp- 
tlant  up  ta  150,000  mtr*  allattad  In  full.  Subaorlp- 
tlan  baaka  aere  open  far  thraa  day*  ooaaanolng 
Oetobar  6.  tubacrlptlon*  for  tha  aertlfleato  aaeuntad 
to  15,390  allllen*     and   vara    allotted  on  a  26  peraent 


baala,  ahlla  aubeorlptlone  far  tha  band  totaled  t5,53> 
•111 lone  and  were  allotted  on  a  25  peraent  beela, 
aubjeot  In  eaoh  oaae  to  alnlaua  allataanta  af  150,000 
on  all   eubeorlptlona  of  over  150,000, 

Exchange  of  Maturing  eeeurlttaa 

Slaultaneoua  with  the  oaah  offering  ta  ll— aralal 
banka,  holdera  of  the  j-l/b  peraent  Treeeury  beade 
oalled  for  redeaptlon  October  15,  IfAJ,  Vara  given  tha 
opportunity  of  exohanglng  thalr  band*  an  a  par-far-par 
baila  far  either  tha  2  paraant  Treeeury  bandi  af 
1951-53  or  tha  2-1/2  paraant  Traaaury  bead*  af 
Deooaber  15,  196»-69  offarad  during  tha  Third  far  Loan 
(aubjeot  to  tha  reatrletlen  en  oi— irclal  bank 
aoqulaltlon  of  tha  2-1/2  paraant  bond*  bafara 
Saptaabar  15,  1953);  and  holdera  af  Traaaury  eertlfl- 
oatea  of  lndebtednoee  aaturlng  lovaeber  1,  19*3.  aara 
given  the  privilege  of  exehanglng  thea  far  tha  new 
oertlfloataa  of  lndebtedneea  offarad  ta  osaaerolel 
bank i. 


Maulta  of  tha  flnanolng 
following  table. 


are      euaaarliad    In    the 


rare  Traaaury  Securities-  Offarad  In  the  Market  During  October  1043^ 


lea  teewrlly 


Total 
aaount 

leeued 


Caah  offering*  to 
aoaaarelal  bank* 


lubeorlp- 
tlon* 


Allotaenta 


Aaount  of  aaturlng 
eeourlty  exchanged 


7/8*  Certif- 
icate* of 

lnd*bt*dn***, 
11/1A3 


Traaaury 

bond*, 

io/i5/»3-*5 

V 


Paraant  af  aaturlng 
■  eeurliy  exehanged 


7/8*  Certif- 
icate* of 

lndebtednen, 

11/lA) 


3-1/M. 

Treeeury 

bandi, 

lo/l5/»3-*3 

If 


7/8*  Certificate*  af 

lndebtedaei*,  10/1/w. 

2Jt  Traaaury  band*, 
9/15/51-53 

2-1/21  Traaaury  band*, 
12/15/bU-aJ  J/ 

Total 


3.51« 


2,728 


«l?°? 


(In  allllon*  of  dollar*) 


5.390 


5. 532 


10,922 


1,580 


1.627 


?p2°7 


1.936 


20L 


1,101 


59 


l,l6o 


(Percent) 


93 

y 
y 


JL 


79 


83 


1/     txeludea  Treeeury  bllla.     Doea  not   include  *ale*  of 

the**  aeeurltte*  during  tha  Third  War  Loan. 
1/     Called  far  redeaptlon  en  Ootober  15,   19U3. 


% 


Thl*    eeourlty   *a*   not   Inoluded   In   the  offering. 
V     The  2-1/2  percent  Traaaury  bond*,   12/15/6^-09  aay  not  be  held 
by  ooaaerolal  bank*  prior  to  Sopteaber  15.   1953- 


SUMMARY   OF   FISCAL   STATISTICS 
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Budgetary  Receipts  and  Expendlturea 

(In  Billions  of  dollare) 


..  if. 


Receipts: 

Intsrnal  retenu*: 

Incoae  and  profit*   t* 

Eaployment   tax** 

Miscellaneous  Internal  rrrmnu*  1/ . 

Customs 

Othar  racalpta 


Total  racalpta. 


Amounts    traneferred  to   Federal   Old-Age 
and  SuxriTors   Insurance  Trust   rand  $/ . 

Vat  racalpta 

Expsndi  turma:      6/ 
Vex  actlTltlaa: 

Var   DepaxtBent 

Vary   Department 

Miscellaneous  max  actlTltlaa 


Total  wax  actlTltlaa. 


Veterani '   Adalnlatratlon  Jj 

Public  Works  8/ 

Aid  to  agriculture)  3/ 

Social  Security  program*  11/ 

Direct  and  work  rallaf: 

York  Pro>cts  Adalnlatratlon  and 
National  Touth  Administration  12/. 


radaral  Emergency  Rallaf  Adalnlatratlon 
and  ClTll  Works  adalnlatratlon 


ClTlllan  Conaarratlon  Corpa . 
Intaraat  on  the  public  debt. 

Othar  11/ 

Total  erpendlturee  6/ 

Vat  budgmtary  dafleit  6/ 


First   3  aontha. 
fleeal  ymars  1942  to  1944 


1942 


922 
256 

79« 

107 

62 


2,lU5 


1.944 


1.859 
1.227 

3UU 


3.430 

138 
191 
231 
189 


274 


5« 
203 

287 


5.001 


3.057 


19U3 


2.55* 

326 

1.087 

67 

85 


It.  118 


_258_ 


3.861 


9.254 
3.773 
1.739 


14.766 

155 
16U 

2U6 

263 


132 

13 
266 
302 


1944 


7.5* 
U08 

1.585 
103 

822 


10.500 


325 


10,176 


12.06U 
5.844 
2.709 


19^3 
to 

1944 


♦5.030 

♦82 
♦498 

♦36 
♦737 


♦6.382 


♦67 


♦6.315 


20.616 

151 
137 
20U 
318 


16.307 


12.446 


U25 

407 


22.26U 


12.089 


♦2.809 

♦2.071 

♦970 


♦5.850 
-3 

-27 
-42 
♦55 


-126 


-13 
♦159 
♦105 


♦5.958 


-357 


Coaplata  flacal  yaars,  I9U0  to  1*44 


Actual 


I9UO 


2.125 
833 

2.345 
3U9 

273 


5.925 


53« 


5.387 


667 

891 

99 


I9U1 


3.470 
925 

2.967 
392 
515 


8,269 


661 


7.607 


1.657 

557 

950 

1.559 

513 


1.572 

1 

283 

l,04l 

866 


8.998 


3.611 


3.678 

2.313 

310 


6.301 

563 

738 

93710/ 

588 

1.374 


257 

1.111 

S4l 


1942 


7.960 

1.186 

3.8U7 

389 

286 


13.668 


869 


12.799 


14.070 
8.580 

3.362 


12. 7U 


5.103 


26.011 

556 

680 

1.225 

659 


970 

163 
1,260 

873 


19U3 


16.091* 

1.498 

"1.553 

3* 

9164/ 


23.385 


1.103 


22,282 


"*2. 265 

20.858 

8.955 


Zetlaatad 


1944 


31.962 

4.935 

334 

1.026 


40.350 


1.632 


3«.71« 


32.397 


19.598 


72.109 

602 

543 

1,163 

735 

299 


18 

1.808 

901 


78.179 


55.897 


56.000 
28.000 
13.000 


Chang* 


Actual 

1942  to 

actual 

1943 


Actual 

1943  to 
aatlnated 

1944  \J 


♦8.133 

♦312 

♦706 

-65 

♦631 


♦9.717 


,';[. 


♦9.483 


97.000 

887 
46U 
960 
766 


2.700 
1.259 


104.036 


65,318 


♦28,195 

♦5.594 


♦46.098 

♦47 

-137 

-61 

♦76 

-671 


-145 

♦548 

♦29 


>15,s6g 

♦596 

♦382 

♦10 

♦109 


►16.965 


♦5J2 


♦16.436 


♦13.735 
♦7.11a 

♦4,045 


♦45.782 


>36.300 


♦24.891 
♦285 

-79 
-203 

♦31 


-299 


-18 
♦892 
♦358 


Ml      Dally  Trmasuxy  Stateaent*.    except   aa  noted.  JJ 

•       Laaa  than  $500,000. 

1/      Baaed   upon  Budget   eatlaatee   revised   aa   of  Auguet   1.    I943 .      Budget 

aatlaata*  of  poot-wax  cradlta  for  axcaaa  proflta  tax,   victory  tax,  8/ 

etc   .    are  excluded  In  order  to  sake  the  eatlaatee  coaparabl*  vlth 

Dalljr  Treasury  Stataaent   flgurea.  2/ 

2/  Includaa  unjust  enrlchaant  tax  and  victory  tax.  Beginning  July, 
1943.  Includaa  collactlone  of  taxae  withheld  by  employer*  under 
the  Current  Tax  Payment  Act  of  1943.  For  datalla  aa*  following 
chapter  on  Secalpta  and   Expenditures   and  Appropriation*.   Table  2. 

J_/     Includae  chiefly  alcoholic  b*T*rag*  tax**,    tobacco  taxaa,  aanufac-  10/ 

turer*1    and   retailers'    axel  a*   taxaa.    and   aetata   taxaa. 

4/      Includaa   la  axcaaa   of  1450  allllone   dapoaltad  by  the  Var  and  Vavy  11/ 

D*pextaeat*  and   the  U.   S.    Karltla*   Comal ealon  aa   a  remit  of 
renegotiation  of  var   contract!,    and  $10  Billion*   representing 
repayment  of  aaounta   paid  to   Commodity   Credit    Corporation  for 
capital    impairment. 

5/      For  arplanatloa,    •**   tablae   In  aaxt   chapter  on  Social  Security  12/ 

program 

6/      txoluda*  expenditure*   for   public  debt  retirement*  which  are   charga-  13/ 

able  to  th*  alnklag  fund.    ato.   under  epaclal   proTlelone  of  law. 


♦25.857 


♦9.421 


Include!  expendlturea  cla**lfl*d  a*  tranafar*  to  trust  account*, 
etc.,  for  th*  Adjusted  Sarrlc*  Certificate  TunJ  and  th*  Vatlonal 
Serrloa  Llf*   Inauranca  rood. 

Imclud**  Public  Vorka  transaction!  cla**lfl*d  aa  Revolving  Fund* 
(n*t). 

Include*  Aid  to  agriculture  traneactlone   elaaalfled  a*  Revolving 
Punda   (net);    arpendltura*  of  th*  Dopartaent  of  Agrlcultux*  elaaal- 
fled a*  Departaental   In  th*  Dally  Treasury  Stataaent;    and  Agricul- 
tural Marketing  Adalnlatratlon  traneactlone  classified  aa  trana- 
far* to  trust  account*,    *tc. 

Rapreaent!   groaa  expendlturea  of  $1,252  millions    less   repayments  of 
U.   8.   Investments   In  capital   fund*  aggregating  $315  allllone. 
Include*   expenditure*  elaaalfled  a*  tranafara  to  trust  account*, 
•to.    for  the  Railroad  Retirement  Account  and  the  Railroad  Uneaploy- 
m*at   Insuxano*  Adalnlatratlon  Fund.      Excludes   expenditure*  made  by 
Office  for  Emergency  Management.   Vmr  Manpower   Comrnlsslon   (U.    3. 
employment    Service)   under   authority  of  the   Social   Security   Act 
Beginning  July  1942  expenditure*   for  Vatlonal  Touth  Administration 
■x*  shown  under  Var  activities. 

Inolmdes   departmental  expenditure*  not   otharvl**   classified   and   ex- 
penditures  elaaalfled  aa   tranafar*  to   trust   accounts.    etc,    for  Gov- 
ernment  employ**  retirement   and   Insurance  funds. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  millions  of  dollars) 


2nd  of  first   3  months, 
fiscal  years   19>*2  to  I9UU 

«nd  of  fiscal  years,    I9U0  to  19ul* 

Sept. 30. 
191*1 

Sept. 30, 
19U2 

Sept. 30. 
I9U3 

Change 
Sept. 30, 

19U2  to 

Sept. 30, 

19U3 

Actual 

Estimated   \j 

Change 

June  30, 
19U0 

June   30, 
19U1 

June  30( 
191*2 

June  30, 
19>»3 

June  30, 
19W 

Actual 
June   30.    19>»2 

to   actual 
June  30,   19>*3 

Actual 
June  30,   I9U3 
to  estimated 
June   10,    I9UU 

1/ 

Securities  Issued  by   the  United   States 

37.368 
6.765 

60.U02 
16,936 

111.1*26 
33,910 

+51.021* 
+16. 971* 

+67.999 
+3,208 

3M36 

3.166 

37,602 
"t.775 

37.713 
>*.555 

50,573 
13.510 

95.310 
29.200 

12U.509 

10.871 

135. 380 

1.316 

2/ 

+!*>*.  736 
♦15.690 

♦60,1*26 

♦2,986 

♦63.1*12 

♦862 
♦6U. 27U 

2/ 
1/ 

Interest-bearing  debt: 
Public  issues: 

1*4. 133 
6.65s 

77.338 

8,509 

11*5.336 
11.717 

1*2,267 
6.120 

6U.083 
7.885 

71,968 
1*51* 

1/ 
2/ 

i/ 
2/ 

50.791 
556 

85.8U7 

637 

157.053 
1.296 

♦71.206 
♦660 

>*2.376 
591 

"*8.387 
57t 

2/ 
2/ 

1/ 
2/ 

Matured  debt  and  debt  bearing  no 

51.3>t6 

86,1*83 

158, 3U9 

+71,866 

1*2,968 

1*8,961 
6,360 

72,!*22 

136.696 

206.000 

♦69.301* 

Securities  guaranteed  br  the 

6,929 

"»,515 
37 

3.888 

77 

-627 
+1*0 

5.U98 

U.5U9 

H.023 
68 

2/ 

-525 
♦68 

-1.57 

-11 

2/ 
ll 

United  States  3/ 

Interest-bearing  debt: 
Public  issues: 

6,929 
9 

"*,552 
22 

3.96U 
7 

-588 
-15 

5,H9g 
31 

6,360 
11 

i*,5l»9 
20 

U.092 
8 

2/ 
2/ 

Total  guaranteed  securities  outstanding.. 
Total  public  debt  and  guaranteed 

6.937 

"*.57t 

3.971 

-603 

5.529 

6.370 

U.568 

U.100 

1,202  r 

-1*68 

-2,898  r 

58,281* 

91,058 

162,321 

♦71.263 

1*8.  U96 

55.332 

76,991 

1U0, 796 

207.202  r 

♦63,805 

♦66.U06  r 

Source:   Dally  Treasury  Statement,  except  aa  noted. 
r   Bevieed. 
1/  Based  upon  Budget  estimates  revised  as  of  August  1,  19^3- 


2/  Details  not  available. 

2/  Excludes  guaranteed  securities  which  were  sold  directly  to  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


Tlrst  3  months, 
fiscal  years  19>*2  to  19M1 

Complete  fiscal  years,    I9I1O  to  19UU 

191*2 

19U3 

19UU 

Actual 

Estimated  1/ 

191*0 

19U1 

191*2 

191*1 

I9UU 

Amount  required  to  be  financed: 

3,057 

12.14*6 

1.311 
30U 

12,089 
8.651 

911* 

3.611 

5.103 

7>*2 

ll*8 

19. 598 
358 

3.506 

55.897 
6.515 

1,861 

65.318 
U.69U 

Ret  expenditures   in  trust  accounts. 

Means  of  financing: 

3,057 

lit,  061 

21,653 

3.611 

5.99U 

23.>*6l 

61*.  27U 

70.012 

2.385 

368 

301* 

lit.  061 

21.653 

2.528 

91*7 

136 

5.991* 

23.1*61 

6U.27U 

69.301* 
70S 

Set   receipts   In   trust   accounts. 

3.057 

lit,  061 

21.653 

3.611 

5.991* 

23,1*61 

6U.27U 

70,012 

Source:      Dally  Treasury  Statements,    except   as   noted. 

1/     Based  upon  Budget   estimates  revised  aB   of  August   1,    19^3-      Ifcidget 
estimates   of  post-war  credits   for  excess   profits   tax.   victory  tax, 
etc.    are  excluded  in  order   to  make   the   estimates  comparable  with 
Dally  Treasury  Statement   figures. 

2/     Excludes   amounts   for  public  debt  retirements  which  are  chargeable 


to   the  sinking  fund,    etc.  under  special   provisions   of  law. 
3/     Comprises   trust  accounts,    checking  accounts  of  Government   agencies, 

etc.,    increment  on  gold,    seigniorage  or   silver,    and  miscellaneous   funds 
and  accounts.      Increment   on  gold  excludes  expenditures   for  national   bank 
note   retirements. 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 
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Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program17 

As  of  September  30,  1043 


Date 
approved 


Public 
Law  No. 


Title  of  act 


Appropriation! 


Set  contract 
authorisations  2/ 


76th  Congre39.   Third  Session 


Mar.   25, 

19U0 

UU2 

Apr.    IS. 

19U0 

U59 

Hay     1U, 

19U0 

508 

June  11, 

191*0 

588 

June  13, 

19U0 

611 

June  13. 

19U0 

6U0 

June  2U, 

19U0 

653 

June  26, 

19U0 

667 

June  26, 

19UO 

88  U 

June  27. 

19U0 

668 

July  16. 

19U0 

9"  2/ 

Sept.   9. 

19UO 

781 

Sept.2U, 

19U0 

99  U 

Oct.     8, 

19U0 

800 

Oct.     9. 

19U0 

812 

Oct.   lU, 

19I4O 

106  37 

Treasury  Department  Appropriation  Act,   19U1 ■ 

Independent  OfflceB  Appropriation  Act ,   19U1 

Justice  Department  Appropriation  Act ,  19U1  (Title  III) 

Navy  Department  Appropriation  Act,   19U1 

Military  Appropriation  Act,  19UI 

Interior  Department  Appropriation  Act,    I9UI 

War  Department   Civil  Appropriation  Act.   19U1 

Civil  Activities  National   Defense  Appropriation  Act,    19U1 

Ebergency  Relief  Appropriation  Act .    19U1    (refugee  relief) 

Second  Deficiency  Appropriation  Act,   19*40 

Public   Resolution   (War  Risk  Insurance  Fund) 

Second  Supplemental   National   Defense  Appropriation  Act,    19U1 

Public  Resolution   (War  Department  -  military  postB  and  acquisition  of  land). 

Third  Supplemental  National   Defense  Appropriation  Act,    I9UI 

First   Supplemental   Civil  Functions  Appropriation  Act.    19U1 

Public  Resolution   (national  defense  housing) 

Total,   76th  Congress,  Third  Session 


53.965.035 

lU9.500.OOO 

2,U8S,0O0 

1,308,171.138 

1. «99. 323. 322 

U95.0O0 

15.000.000 

l,U7lt.901,O57 

50,000.000 

i7.656.9OO 

UO, 000. 000 

2,1197.016,392 

338,263,902 

1,323.1HU.082 

1 118,821. 000 

75,000,000 


$     8, 99U,015. 828 


77th  Congress ,    First   Session 


Feb.  6,   19U1 

Feb.  13,   I9U1 

Mar.  1,   19UI 

Mar.  17,   19U1 

Mar.  27.    19"tl 

Apr.  1,  19U1 

Apr.  5,   191*1 

Apr.  5.  19U1 

May  6,  19U1 

Kay  23,  19I1I 

May  2U,   19U1 

May  31,    19Ul 

June  28,   19U1 

June  28,  19U1 

June  30.  19U1 

July  1,    I9I1I 

July  3,    19U1 

Aug.  25,   19UI 

Oct.  28,   19U1 


Nov.  19,  19UI 
Dee.  17,  I9U1 
Dec.   23,  19UI 


5 
6 
9 
13 
23 
25 
28 
29 
U8 
71 
73 
88 

135 
136 
139 
1U6 
150 

2U7 
282 


295 
353 
371 


Joint  Resolution  (emergency  ship  construction) 

Joint  Resolution  (clothing  and  equipage  -  War  Department) 

Urgent  Deficiency  Appropriation  Act ,  19**1 

Fourth  Supplemental  National  Defense  Appropriation  Act,  I9U1.... 

Defense  Aid  Supplemental  Appropriation  Act,  19^1 

First  Deficiency  Appropriation  Act,  I9U1 

Independent  Offices  Appropriation  Act ,  19U2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  19^1 

Navy  Department  Appropriation  Act,  19^2 

War  Department  Civil  Appropriation  Act ,  19^2 

Additional  Urgent  Deficiency  Appropriation  Act,  19^1 

Treasury  Department  Appropriation  Act ,  19U2 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  19^2. 

Interior  Department  Appropriation  Act ,  19**2 

Military  Appropriation  Act,  19U2 

Labor  -  Federal  Security  Appropriation  Act,  19^2 

Second  Deficiency  Appropriation  Act ,  19Ul 

First  Supplemental  National  Defense  Appropriation  Act,  19^2 

Second  Supplemental  National  Defense  Appropriation  Act,  19^2: 

(Title  I ) '. 

(Title  II) 

Defense  Highway  Act  of  19^1 

Third  Supplemental  National  Defense  Appropriation  Act,  19^2 

Joint  Resolution  (War.  Philippine  relief,  and  defense  housing).. 

Total.  77th  Congress,  First  Session 


$       313,500.000 

- 

175.000,000 

- 

6,0117.775 

- 

1,376.11611.602 

- 

7.000,000,000 

- 

11U.U58.i168 

- 

399.360,000 

- 

2,293.227,920 

- 

3.U15.521.750 

- 

37.920.370 

- 

168.556.000 

- 

62,193.150 

- 

129.227.750 

- 

2,035.000 

- 

10.38U.821.62U 

- 

i73.l68.5OO 

- 

998.89U.56t. 

- 

6,580, 012, Ulg 

- 

5,985.000.000 

$      600 

000 

000  u/ 

159.005,585 

- 

- 

U7, 000, 000 

9.112.021.9U7 

60 

000 

000 

510,000,000 

- 

$  U9.396.U37.U50 

$     707 

000 

000 

77th  Congress,  Second  Session 


Jan.  30, 
Feb.  7, 
Feb.  12, 
Feb.  21. 
Mar.  5, 
Apr.  28. 
Apr.  28. 
June  5. 
June  1§. 
June  23, 
June  27, 
July  2, 
July 
July 
July 
July 
July 
July 
July  25 
Oct.  26 


19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
I9U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 
19U2 


U22 
UUl 
U52 
U63 
U7U 
527 
528 
572 
616 
626 
630 
6UU 
6U5 
6U6 
6U7 
6U8 
6U9 
650 
678 
763 


Fourth  Supplemental  National  Defense  Appropriation  Act,  I9U2 

Naval  Appropriation  Act ,  I9U3  5/ ". 

Joint  Resolution  (financial  aid  to  China) 

First  Deficiency  Appropriation  Act,  19U2 

Fifth  Supplemental  National  Defense  Appropriation  Act,  I9U2 

War  Department  Civil  Appropriation  Act .  I9U3 

Sixth  Supplemental  National  Defense  Appropriation  Act.  I9U2 

Joint  Resolution  (War  Risk  Insurance  Fund) 

Joint  Resolution  (education  and  training) 

Seventh  Supplemental  National  Defense  Appropriation  Act.  I9U2  Jj . 

Independent  Offices  Appropriation  Act,  19U3 

Justice,  State  and  Commerce  Departments  Appropriation  Act,  I9U3.. 

Interior  Department  Appropriation  Act,  I9U3 

Public  Law  (Federal  Works  Agency  -  public  roads) 

Labor  -  Federal  Security  Appropriation  Act,  19U3 

Second  Deficiency  Appropriation  Act.  I9U2 

Military  Appropriation  Act.  I9U3 

War  Housing  and  Public  Works  Appropriation  Act,  19U2 

First  Supplemental  National  Defense  Appropriation  Act,  I9U3 

Second  Supplemental  National  Defense  Appropriation  Act,  I9U3  8/.. 

Total,  77th  Congress,  Second  Session 


872. U7U 
865.U7U 
000,000 

203.321 
737.900 

866,985 
12U.093 
000,000 
500,000 
.07U.7U0 
812, 00U 
,908,180 
.977,370 


227.726.86U 

10.U15.078 

U2, 820, 003, 067 

32.5OO.OOO 

1.8U5.23U.990 

6.299,t.6i,UU8 


12.525 

23.738 

500 

135 

30.U12 

57 

18.932 

210 

9 

655 

1.052 

261 


$139,736,203,988 


$2.U0O,0OO,000  6/ 

98.lU9.182 
UO.UOO.OOO 


150.000,000 
90,000,000 


35,000,000 


8. 8Ul, 756,1*7  r  6/ 


$11,655,305,629  r 


(Continued  on  following  page) 


Ik 

Appropriations  and  Net  Contract  Authorizations  for  the  War  Activities  Program  -i/ 
As  of  September  30,  1943  -  (Continued! 


Date 

approved 


M«r.  Z, 
Mar.  16. 
Mar.  }1. 
Apr.  29. 
May  7. 
June  2, 
June  1U. 
June  26. 
June  26, 
July  1. 
July  1. 
Jul/  1?. 
Jul/  1?. 
July  1?. 
July  1?. 
July  1?. 
July  12. 


iW 
19U3 

iW 
19*3 
iW 

19*3 

19*3 
19U3 
19*3 
19*3 
19*3 
19*3 
19*3 
19*3 
19U3 


Public 


Title  of  act 


Appropriation* 


Nat  contract 
authorltatlona  2/ 


78th  Coagraee.  flrat  Seeelon 


3 

11 
20 
*5 
50 
6k 
70 
90 
92 
105 
108 
129 

132 

1)3 

135 

lUO 


Joint  Raaolutlon   (Selective  Sarrlca  SyeteeO 

Tiret  Deficiency  Appropriation  Act.   19*3 

Supplemental  Haval   Appropriation  Act.    19*3 

Joint  Raaolutlon  {fan  labor  program) 

Joint  Raaolutlon  (Commerce   Department  -  war  training  program) 

Var  Department   Civil  Appropriation  Act.   19UU 

Dafanae  Aid  Supplemental  Appropriation  Act.    19*3 

Independent  Offlcaa  Appropriation  Act.    19** 

Haval  Appropriation  Act.    I9M1 

Dapartnanta  of  Stata,    Juatlca  asd  Commerce  Appropriation  Act.   19*u< 

Military  Appropriation  Act.    19** 

Dapartsant  of  Agriculture  Appropriation  Act.   19** 

Urgent   I>fl Clancy  Appropriation  Act,    19*3 

Interior  Department   Appropriation  Act.    19** 

labor  -  federal   Security  Appropriation  Act.   19** 

Hat  local  War  Agenda*  Appropriation  Act,    19UU 

Second  Deficiency  Appropriation  Act,    19*3 

Total.    78th  Congreee.    Flrat    Saaalon 

Pending  10/ 

Joint   Raaolutlon   (Labor  >part«ent) 


21 

*.o63 

3.336 

26 

3 

1 

6.273 

1.395 

27.637 

67 

59.03* 

3« 

31 

1* 

307 

2,911 

151 


160.000 

9*8.98* 

176.119 

100.000 
.500.000 
,*57.S9S 
.629.000 
.013.569 
,2?6,198  2/ 

,635,000 
.839.673 

,0*8.000 
.979,600 

884,000 

953.500 

697,22* 
.3UO.088  r 


$105,816,588,853  r 


18.620.000  11/ 


$  2.173.719.5*5 
50.000.000 


5.389.000.000  6/ 


18.000,000 


$  7.630.719.5*5 


'"  L--M-; 


Total,  76th  Congreee.  Third  Saaalon 

Total,  77th  Congreee,  Plrat   Saaalon 

Total,  77th  Congreaa.  Second  Saaalon 

Total.  78th  Congreaa.  flrat   Saaalon 

Permanent   appropriation  and  net   tranafera   from  other  than  war  actlvltlee 
appropriation*   12/ 

Total  approved ■ 

Total  pending,    78th  Congreaa,    Plrat  Saaalon 

Liquidation  of  19*0  and  prior  contraot  authorltatlona 

Total  approved  and  pending  appropriation*  and  net  contract  authorltatlona  1/. 


$     8. 99*. 015. 828 

*9.396.*37.*50 
139.736.203.988 
105. 816.588. 853  r 

107. 285. I65 


$30*.050,531.28* 
18.620,000 

-U67.g72.8u6 


$303. 601. 278. *38 


s    707.000.000 

11.655.305.629  r 
7,630.719.5*5 


$19,993,025.17*  r 


H9.993.025.17*  r 


ReTlaad. 

Conalata  of  appropriation  and  net   contract  authorltatlona   available 
on  and  after  July  1.   19*0.     Ixcludee:      (1)  authorltatlona  of  the 
Reconatructlon  finance  Corporation  and  lte   eubaldiarlea   for  war 
purpoeee.    and   (2)  unexpended  balancea  of  appropriation*   on  June  30. 
19*0  (except  mediately  available   funda  from  flacal  year  19*1  appro- 
prlatlona)   available   for   expandltura  In  the  flacal  year  19*1. 
Contract  authorltatlona  have  bean  reduced  by  later  appropriation 
which  were  earmarked  In  nuthorletng  acta  for  thla   purpoee. 
Public  reaolutlon  number. 

Repraaante   the  net   amount   of  contractual  authority  that   the  Preal- 
dent  may   author!  te  the  head  of   any  daparttient  or  agency  of  the 
Government   to   enter   Into  for  the   procurement   of   dafanae  artlclee. 
Information  or  eervlcea  for  the  government  of  any  country  whoea 
dafanae  the  Prealdent   deeme  vital  to   the  dafanee  of  the  United  Statee. 
Includee  $9,693,525,500  appropriated  for  the   flacal  year  19*2. 
Unappropriated  contract   authorltatlona   for  the   naval  expanelon 
program  axe  aa  followe: 


10/ 


12/ 


Includes  I7.851.U60  appropriated  for  the    fiscal  year  19U2. 
Include*  $30,000,000  for  the   fiscal  year  igU?  and  Si72.U39.OOO 
for  the  flacal  year  I9U3.      In  addition,    S?.??1*.!^.^  U  «*da 
immediately  available  and  SIO.23U.19U.U0O  la   Included  for  the 
liquidation  of  prior  contract  authorltatlona. 

Pending  appropriation*,   aa  ueed  herein,    repreeent   appropriation 
bills  reported  froo  the  Coaalttee  on  Appropriations  to  t^.*  Houae. 
or  In  subsequent   etagwa  of  Congressional   action  before  Presiden- 
tial  approTal . 

ApproTed  October   1,    I9U3  aa   Public  Lav  No.   156. 
Includes  actual  transfer  of  balances  of  the   Bureau  of  Marine   In- 
spection and  Navigation  fron  the  Department   of  Comceree  to  Coast 
Guard.    Navy,    In  the  amount   of   Jl. 153. 502   ln  accordance  with  xt»cu- 
tlve  Order  9083.    dated  February  28,    19U2.      Also  Includes 
$3,797,856  recelTed  as  war  contributions  under  authority  of  the 
Second  Var   Powers  Act   and  deposits  of  advance  payments  made  by 
foreign  goveriioentB   to  the   Defense  Aid  Special   Fund  for  the  pro- 
cureaent  of   defence  articles   amounting  to  $39. ^^U, 557. 


Date  approved 

F-J'.lc 

Lav  lo. 

Amount 

fab.     7,   19*2 
Oct.   26.   19*2 

June  26.  19*3 

UUl 
763 

92 

$  2.U00.COO.000 
(tatlmated  by  Navy 

Department) 8.8*1.756.**7 

(latlmated  by  Havy 

Department) 3.389,000,000 

$l*.630.756.**7 

-J 

2/     Ineludea  1650,000  for  the  flacal  year  19*1  and  $2O9,**O,OO0  for  the 
flacal  year  19*3,    of  which  S**0.000  waa  made  Immediately  available. 
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Budgetary  Receipts  and  Expenditures 
Table  !•-  Summary  by  Major  Classifications 


(In  million*  of  dollars) 


Fiscal  year 
or  month 


193"* 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19"»3 

19U2-September. 


October. . 
November . 
December . 

I9U3- January .  . 
February. 
March 


April. 
May... 
June. . 


July 

August. . .. 
September. 


Hecelpti 


Grot*   receipts 


Total 
receipts 


3.116 

3,800 

U.116 

5.2?'» 

6.2U2 

5.668 

5.925 

8,269 

13 . 668 

23.385 

2.528 

6U8 

830 

2,702 

82U 

1,190 

5-.  207 

1.555 
1.7U2 
U.569 
2,0U8 
3.005 
5,1*8 


Internal 
revenue 


2.6U1 
3.278 
3.513 
>*.597 
5.67'' 
5.161 
5.303 
7.362 
12.993 
22, 1UU 

2.U76 
603 

78U 
2.6U9 

72U 
1.075 
5.151* 

1.396 
1,581 
U.211 

1,815 
2,602 
5,160 


313 

3>»3 
387 
Us6 
359 
319 
31*9 

392 
389 
32U 

20 

2U 

23 
2U 

26 
32 

32 

11 

33 
39 
31 


Other 
receipts 


162 
179 
216 
210 
208 
188 

273  9/ 
515  2/ 
286  9/ 

9162/11 
31  2/ 

20 
22 
28 

75 
89 
21 

127 
12U 
32U 

201 
36U 
257 


Less  net  amounts 

transferred  to 

Federal   Old-Age 

and  Survivors 

Insurance  Trust 

Fund  j/ 


265 
387 
503 

66l 

869 

1,103 

1 
Ul 
229 

35 

235 

1 

1*1 
262 

• 

Ul 
28U 


Net 
receipt! 


Total 
expenditures 


3.116 
3,800 
U.116 
5.029 
5.855 
5.165 
5.387 
7.607 
:2.799 
22,282 

2,527 

607 

601 

2,701 

788 

955 

5,206 

1.51U 
1,US0 
■•.569 
2.007 
2.721 
5.^7 


Expenditures   1/ 


6.011 

7.010 

8.666 

8,177 

7.239 

8,707 

8.998 

12.711 

32.397 

78.179 

5.931 

5.937 
6.363 
6,500 

6,372 
6,119 
7.35U 
7.U66 
7.^35 
8.327 
7,112 

7.617 

7.535 


Oeneral 

!t/ 


U.908 
5,900 
5.935 
6.U37 
5.86U 
7.221 
7.055 
6,215  10/ 
5.986 
5.995 
5UU 

Uoi 
320 
65U 

3?J 
3U6 

601 

U39 

328 

8U6 

365 

583 


Var  aC' 
tlvltlee 

5/ 


531 

689 

900 

929 

1,029 

1,206 

1.657 

6,301 

26,011 

72,109 

5.38U 

5.U81 
6.0U2 
5.825 

5.9>*7 
5.770 
6.7UU 

6.97U 
7.092 
7.U69 
6.U32 
7.232 

6.952 


Revolving 
funds 
(net) 

6/ 


s 


6 

3U5 

11 

20U 

121 

5>» 

136  ipy 

18 

uo 
-3 

-2 


1 

7 
16 

lU 

10 


Transfers 

to  trust 

accounts, 

etc. 

i/ 


77 
76 
,820 
60S 
225 
187 
232 
331 

5 
56 

3 
25 

35 
2 

1 

38 

1 
1 

3UU 
15 

2 


Set 
budg- 
etary 
deficit 

2/ 


3.UOU 

5.331 
5.761 

3.799 

5.58U 
5.16U 
2.1U7 

5.952 
5.955 
3,758 

5,105 
U.S96 
2,087 


Pub-lc 
debt 

retire- 
ments 
£/ 


360 
57"» 
U03 

lou 

65 

58 

95 
3 


Source: 

1/ 
t 


I 


Dally  Treasury  Statements.  2/ 

Less  than  $500,000. 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.  under  special  proTlsions  of  lav. 
?or  further  details,  see  Table  2. 

For  explanation  see  tables  which  follow  on  the  Social  Security  10/ 

program. 

For  further  details,  see  Table  3. 
For  further  details,  see  Table  &. 

For  further  details,  see  Table  5-  Also  see  footnotes  ]J   and  kj . 
Total  expenditures  less  net  receipts.  11/ 

Represents  expenditures  for  public  debt  retirements  which  are  charge- 
able to  the  sinking  fund,  ate.  under  special  provisions  of  law. 


Includes  recoveries  of  0.  S.  investments  In  capital  funds.  Such 
recoveries  totaled  $5**  millions  in  the  fiscal  year  19**0;  $33-9  m11- 
llons  In  the  fiscal  year  19Ul;  $18  millions  In  the  fiscal  year  19U2, 
and  $10  millions  in  the  fiscal  year  19^3.  recovered  In  September 
19U2. 

Receipts  from  reductions  in  capital  stock  and  paid-in  surplus  avail- 
able to  be  reissued  under  existing  lav  are  Included  as  negative 
Items  under  expenditures.   Such  reductions  totaled  $160  millions 
for  general  expenditures  and  $155  millions  for  revolving  funds  dur- 
ing the  fiscal  year  I9UI. 

Includes  In  excess  of  tk$Q   Billions  deposited  by  the  War  and  Bavy 
Departments  and  the  U.  S.  Maritime  Commission  as  a  result  of  re- 
negotiation of  war  contracts. 


Table  2,-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Income   and  profits  taxes 


Withheld  by 

employers  (Current 

Tax  Payment 

let  of  19U3) 


Other 

i/ 


finployment   taxes 


Total 


Social  security  taxes  jj 


Federal    Insurance 

Contributions  Act 

(Old-age 

Insurance) 


Federal  Unemployment 

Tax  Act 

(Unemployment 

Insurance) 


Carriers '  Taxing 

Act  of  1937 

(Railroad 

retirement) 


Miscellaneous 
Internal 
reve-.ua 


Agricultural 

adjustment 

taxes 


193U 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19"*3 

19U2-September. 


October . . 
November . 
December . 

I9U3- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 


2.6U1 
3.278 
3.513 
>*.597 
5.67U 
5.161 
5.303 
7.362 
12.993 
22.1UU 

2.U76 

603 

78U 
2.6U9 

72U 
1.075 
5.15U 

1,396 
1.581 
U.211 

1,815 
2, 602 
5,160 


818 
1.099 
1.U27 

.2,163 
2.6UO 
2,189 
2.125 
3.U70 
7.960 

16.09U 

2,126 
206 
199 

1.972 
306 
380 

U.732 

1,000 

9U0 
3.803 

1,255 
1.56U 
U.765 


19 

5U8 

67U 


818 
1.099 
1.U27 
2.163 
2.6U0 
2,189 
2,125 
3,**70 
7.960 
16.09U 

2,126 

206 

199 

1,972 

306 

380 

U.732 

1.000 

9U0 
3,803 

1,236 
1,016 

U.091 


253 

755 
7U0 
833 
925 
1,186 
l,Uo,g 

Ul 

U8 
2U8 
U7 

U8 

50 
282 

55 

U8 
310 

50 


19U 
51U 
530 
60U 
691 
896 
1,130 

3 

UU 

231 

37 

237 

3 

265 

3 

UU 

287 

3 


5« 

90 

101 
108 
98 
120 
158 


3 

9 
1 

lU 

99 

3 

3 

12 
3 
3 

8 
1 


150 
109 
121 
137 
170 

209 

36 

1 

8 

ki 

1 

7 
U2 

6 

U9 

1 

15 
U6 


I.U70 
1,657 
2.010 
2,181 
2,279 
2.232 
2.3U5 
2.967 
3. 8^7 
".553 

309 
350 

W 

630 

365 
352 

37U 

3U6 
359 
353 
512 

3UU 


353 
521 

77 


ce:      Dally  Treasury  Statements. 
•       less  than  $500,000. 

1/     For  further  details,    see  chapter  on  Internal  Revenue  Statistics. 
2/     Includes  unjust  enrichment  tax  and  victory  tax  collections  pursuant 
to  Revenue  Act  of   15  t? 


3_/     For  the  period  prior  to  September  1939,   the  lata  in  the  columns  en- 
titled Federal   Insurance  Contributions  Act   and   Federal  Unemployment 
Tax  Act  represent   collections  under  Titles  Till   and   IX,    respec- 
tively,  of  the  Social  Security  Act. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures 


(In  millions  of  dollars! 


fiscal  year 
or  sooth 


Teterana 
Admlcls 
tratloa 

1/    2/ 


Public 
Works 

2/    2/ 


Ud   to 
agriculture 

2/    !i/ 


Social 
Security 

prograa 

2/    5/ 


Wreet  and  work  relief 


Vorka  Project* 

AdalolitratloD 

and  rational  Touth 

adainlitratlon 

6/ 


federal   feer- 

gency  Relief 

Adalnietratlon 

and  CI Til  Worka 

Ada! nl it rat  ion 


ClTlllas 
Comer- 
rat  ion 
Corp* 


Interest 

on  the 

public 

dabt 


Other 
depart - 
cental 

5/ 


Other 
general 

expend- 
iture* 

2/ 


193» 

1935 

1936 

1937 

193« 

1939 

19U0 

19U1 , 

19*>2 

W 

ltM-Sept  ember, 

October. ., 
Sowember . . 
December . . 

19*0-Januery... 
february.. 
Mar  eta 

April 

•U7 

June 

July 

August . . . . 
September, 


U.90B 
5.900 

5.935 
6.1*37 
5.S6U 


7,221 
7.055 
6.215 
5.9«6 
5.595 


51m 


401 
320 

65* 


601 


U39 

328 
SU6 


337 
365 
583 


507 
557 
578 
581 
582 


557 
557 
553 
555 
572 


U6 


U9 
U7 
»7 


>*7 

48 

u9 


48 
Ug 

he 


kh 
49 
52 


51*9 
679 

685 
803 
670 


900 
890 
715 
669 

5**5 


5U 


59 
39 
52 


U9 


35 

22 
1»1 


38 

5 


>*29 

930 
966 

988 
866 


i:S8 
1.006  10/ 
1.091 
1.052 


97 


67 

83 
89 


111 

111 

127 


101 
85 
58 

66 
65 
71 


29 
184 

335 


3»7 


6U 
Uo 
3» 


26 
38 

60 

37 
15 


59 
53 
33 


1.26U 
1.896 
I.U72 


2,240 

1.572 

l.37« 

970 

299 


35 


31 

28 
28 


24 
16 


11 
8 

3 

b 

1 
1 


1.513 

1.831 

«95 

-1 
U 


332 
"36 
ug6 
386 
326 


290 
283 

163 

18 


21 


757 
821 
7U9 

866 
926 


941 

1,041 

1.111 
1,260 

1,808 


224 


70 
28 

353 


5"» 

35 

262 


89 

42 

609 


68 
U6 
311 


82 

424 

510 

481 


517 
5>*6 

54U 
590 


52 


•5 
"5 
"9 


"3 
•5 
50 


59 
70 

UU 


42 
77 
55 


509 
283 
258 
223 
200 


191 
227 
216 
220 
197 


12 

16 

11 
22 


17 

18 
10 


16 

14 

27 


15 
19 
16 


co:      Dal  Ly  Treasury  Stat ements . 
•       Uaa  than  $500,000.  6/ 

1/      Includes  public  worka   undertaken  by  tha  Veterans'    Administration 
2/     Does  aot  Include  expenditures  for   (1)   reTolwlng  funde  or  (2)   trans- 

fara  to  trut  accounts,    ate.     These  are  ahovB  la  Table  5-  7/ 

3_/     Includee  public  buildings,   public  highways   (including  foreat  roads 

and  trallt).    rlsar  and  harbor  work  and  flood  control,   Tenneeaee  Yal-  8/ 

lay  authority,    federal  Publlo  Housing  authority  (formerly  U.   S. 
Housing  Authority),    reclamation  projects   and   tha  Publlo  Vorka  Admin- 
istration      Excludes  certain  expandlturee   for  public  vorka  la  con-  9_/ 
aeotlon  with  wax  actlrltlea  by  the  federal  Works  Agency,   beginning 
July  1941. 
4/     Comprlaaa  Agricultural   Coaaerratloo  and  Adjustment  Administration. 
Agricultural  Marketing  AdmlnlstratlOB.    Covjaodlty  Credit  Corporation. 
farm  Credit  Administration,    federal  farm  Mortgage  Corporation,    fed- 
eral  land  banka.    farm  Security  Administration,    farm  Tenant  Act, 
Rural   Xlectrlflcatlon  Administration,    and  Department    of  Agriculture 
departaental   expendl  turei .                                                                                                            10/ 
5_/      Iacludes  railroad  retirement  and  railroad  unemployment   actlrltles 
and  excludes   expenditures  made  by  Office   for   emergency  Management, 
War  Manpower  Commission   (U.   S.   Employment   Serrlce)   under  authority 
of  Social  Security  Act.      for  further  details,    see  tablee  which  fol- 


low on  the  Social  Security  program. 

Work  Projects  Administration  was  formerly  Works  Progress  Adminis- 
tration. Beginning  with  July  1942,  expenditures  for  tha  Vatlonal 
Touth  Administration  are   shown  In  Table  4. 

Includes   expenditures   of   the  Reconstruction   finance)  Corporation  for 
relief  through   loans  and   grants  to  States,    munlcl pall  ties,    etc. 
Excludes    expenditures  for    the  U.    S.    Maritime   Commission,    depart- 
aental expenditures  under  tha  Social  Security  program  and  the  De- 
partment  of  Agriculture  departmental   expenditures. 
Includes  expandlturee  for  the  following:     Office  of  education,    and 
Public  Health  Serriee  of  the  federal  Security  Agency;   refunds  of 
taxsa  and  dutlea  by  the  Treasury  Departmeat;    Post  Office  Departaent 
postal  deficiencies;   federal   Housing  Administration;   Treasury  De- 
partment  inweetmente  in  federal  sewings   and  loan  associations;    cer- 
tain expenditures  of  the   Panama  Canal;   and  capital  stock  of  the 
federal   Deposit   Insurance  Corporation.   Home  Owners'    Loan  Corpora- 
tion,   federal  home  loan  banka,   and   Oleaster  Loan  Corporation. 
Cross  expenditures  hare  been  reduced  SlbO  millions  representing  the 
repayment   of   capital    funds   by   certain  United   Statee   Gowernmeat 
agencies,     for  further  details  eee   "Treasury  Bulletin1  for  June 
191*3.    page  9.    footnote  12/. 
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fiscal    7««r 
or  month 


193"- 
1935- 
1936. 
1937- 
1938. 

1939- 
19"0. 
1941. 
19"2. 
19U3. 


1942-Sept ember . 

October . . . 
November . . 
December .  . 


19"3_ January.  • 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August .... 
September. 


Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  Activities 


(In  millions  of  dollars) 


Total 


531 
689 
900 
929 
1.029 

1,206 
1.657 
6.301 
26.011 
72.109 
5.38U 

5,481 
6,042 
5.825 

5.9"7 
5.770 
6.7"" 

6.97" 
7.092 
7.  "69 

6.432 
7.232 
6.952 


War 
Depart- 
ment 


2U3 
273 
383 
378 
"32 

U90 

667 

3.678 

14.070 

"2.265 

3.519 

3.  "17 
3.538 
3.770 

".053 
3.239 
3.985 

3.727 
3.857 
3,424 

3,808 
it,  219 
",036 


Miscellaneous  war  activities 


Bevy  Total 

Depart-       mlseel- 
ment  laneous 

war  ac- 
tivities 


297 
U36 
529 

596 

673 

892 

2.313 

8.580 

20,888 

1.29" 

1.596 
1.1*78 

1.380 

1.27" 
2.002 
2.053 
2.102 
2.251 
2.980 

I.S98 
2.037 
1,909 


-10 
-21 
-12 

-6 

1 

44 

99 

310 

3.362 
8.955 

572 

"67 

1.025 

676 

620 
528 
705 

1.1"5 

9W 

1.065 

726 

976 
1.007 


Agricul- 
ture 

Depart- 
ment 


federal 
Security 
Agency 


3 

696 

2,011 

9U 

51 

"33 

21 

IS 

12 

17 

51U 

382 

318 

12 

ISO 

239 


62 

111 

153 

I) 

21 

16 

6 

17 

12 


21 
11 
It 

8 
16 

11 


federal 
Works 
Agency 


Source:      Daily  Treasury  Statements. 

Back  figures:     Tor  monthly  figures  commencing  July  19"0,    see   "Treasury  Bulle- 
tin" for  May  19"3.  page  7. 

•        Less  than  $500,000. 

1/     Includes  war  public  housing  functions. 

2/     Includes  emergency  ship  construction,    beginning  March  1P"1. 


62 
215 
13 
17 
15 
19 

17 
12 

17 

2o 
33 
2" 
27 
2" 


National 
Housing 
Agency 

1/ 


"5 
297 
608 

"5 
"8 
50 
50 

111* 

39 
55 
6l 
77 
70 

72 
68 
50 


Selective 
Service 

(adminis- 
trative) 


Treasury 
Depart- 
ment 


18 
33 
52 

5 

3 
2 

5 

3 

5 
5 
6 
5 
5 

5 
5 
5 


2" 

519 

1.201 

102 

110 

81 
83 

95 
79 
103 
120 
106 
117 

95 
118 
11" 


United 
States 

Maritime 

Commission 
JJ 


-10 
-21 
-12 

-6 

1 

U4 

99 

51 

929 

2.776 

l"l 
"6 
27" 
275 
331 

223 
285 

2"8 
2"3 
315 

319 
361 
366 


War 
Shipping 
Adminis- 
tration 


132 
1.105 

"3 

111 

85 

127 

77 

68 

103 

69 

85 

116 

105 

119 
130 


Aid 

to 

China 


Othe- 
war 
activities 

eir<"    - 
tures  J/ 


200 

HO 


108 

382 

795 

56 

60 
68 

88 

18 
59 
98 

92 

86 

85 
81 
69 


Similar  items  for  periods  prior  to  fiscal  year  19"1   are  classified 
under  Other  departmental  and  Other  general  expenditures   in  Table  3' 
Includes  war  expenditures  of  Commerce,    Justice,    Interior,   and  State 
Departments;    Civil  Service  Commission;   Executive  Offices  of  the 
President    (including  Office  for  Imergency  Management);   Panama  Canal; 
capital  stock  of  Smaller  War  Plants  Corporation;    and  Defense  Aid 
Special  Pond. 


Table  5.-  Analysis  of  Expenditures  for  (1)  Revolving  Funds  and  (2)  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollar*) 


Tiecal  year 
or  month 


Revolving  funds   (net)    1/ 


Aid  to 

agri  culture 

2/ 


Public 
works 

2/ 


Transfers  to  trust  accounts,  etc. 


Veter&ne ' 
Adminis- 
tration 

it/ 


S-rlRl 

Security 
program  5/ 


Government 

employees ' 

retirement 

funds 

(tT„  3.  share) 


Aid  to 

agriculture 

5/ 


7ederal 

contribution  tc 

Diatrlct  of 

Columbia 

(U.  S.  share) 


193". 
1935- 
1936. 
1937. 
1938. 

1939. 
19"0. 
19"1. 
19"2. 
19"3- 


19"2-Septecber. 


October. . 
November . 
December . 
19"3-January. . 
February . 
March 


April. 
May... 
June. . 


July 

August .  .  .  . 
September. 


496 
3"5 
11 
20" 
121 

92 

-136 
18 
"0 


-2 

-1* 

• 

1 

7 

16 

1" 

10 

-1 

5 

-2 


3"6 
l"l 
-33 
-18 
-13 

-8 
-6 

-159  1/ 

7 
"1 


-2 
-2 

-1 
-1 
8 
16 
1" 
10 

u 


1U9 
20" 

44 
221 
13" 

101 
59 
23 
11 
-1 


77 

76 

1.820 

60S 

225 

187 
232 
331 
381 

"35 

5 
56 

3 
25 

35 
2 
1 

38 

1 

1 

3U4 

15 
2 


50 
50 

1,773 
557 


10 

1 

30 


Dally  Treasury  Statements. 

Less  than  $500,000. 

Additional  transactions  on  Aid  to  agriculture  and  Public  works  are 

shown  in  Table  3- 

Pans  Credit  Administration. 

Public  WorkB  Administration. 

Comprises  Adjusted  Service  Certificate  Pond  and  the  National  Service 

Life  Insurance  Pond,  administered  by  the  Veterans'  Administration. 


1"6 

107 
121 
132 
l"5 
221 


3" 
3" 
35 


12 


21 
21 
"1 
"7 

73 

75 
87 
93 

103 
107 


18 

126 

71 

2 

20 

23 


177 


5/ 


8 


Includes  railroad  retireaent  und  railroad  unemployment  activities. 
7or  further  explanations  eee  tables  which  follow  on  Social  Security 
program  . 

Agricultural  Marketing  Administration  (surplus  commodity  stamps). 
Gross  expenditures  have  been  reduced  $155  millions  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.   7or  details  see  footnotes  to  Table  1. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Totals  by  Months,  Beginning  with  1934 


(Is  allllons  of  dollari) 


7»b.    tUr 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


lOT. 


He :  budgetary  receipts  1/ 


193U 
1935. 
1936. 

1937. 
193«. 
1939. 

19U0. 
19U1. 
19"2. 

i9"3- 


211 

203 

228 


239 

29U 
271 


315 
3"0 
578 
788 


206 
2lU 
218 


230 
308 
367 


5"1 
758 
955 


U20 
601 
752 


967 
916 
687 


799 
1.566 
3.5"7 
5,206 


182 
228 
231 


318 
262 
213 


30U 

565 

695 

1,51" 


?37 
2"6 
256 


290 
373 

3"7 


uoo 
39U 

563 
i.Uso 


39i 

U6U 
529 


828 
77" 
557 


6U9 
1,276 
2.U92 

".569 


367 
273 
265 


,331 
U13 

7"7 
2.007 


286 

35 


U12 
UI19 
372 


W»7 

397 

587 

2,721 


UU9 

"21 
U99 


7"7 

678 
676 


711 
1.135 

2.527 
5. ""7 


260 
235 
272 


292 

300 

279 


333 

607 


2"7 
23U 
233 


286 

350 
36U 


362 
56U 
601 


5 

517 


823 

672 
521 


7"0 

1,212 
2,701 


3.  "92 
3.857 
"•.372 


5.798 
5.650 
i.  918 


5.83" 

8.8U9 

16.U03 


Budgetary  expenditure*  Zj 


193" 
1935 
1936 

1937 
1938 
1939. 

19U0. 
19U1, 
19"2 

19UJ. 


695 

"82 
521 


539 
"92 
656 


712 
1.111 
2,628 
6.372 


63" 
528 

"80 


"7U 
612 


668 
1.075 
2,629 
6.119 


573 
570 
636 


766 
705 
820 


822 
1.399 
3.  "21 

7.35" 


6"3 
599 
631 


695 
631 
730 


783 
1.315 
3.753 
7.  "66 


UgU 
527 
686 


51" 
566 
69" 


6"7 
l,l"l 
3.953 
7. "35 


6"3 

693 

2,  "27 


1.253 
930 
895 


887 
1.528 
".530 
8.327 


611 
56l 
656 


635 


818 
1,598 
5.160 
7.112 


561 

U2U 
57" 


7^ 


706 
1.529 
5.215 
7.617 


5UU 
570 
676 


632 

718 
7"1 


75? 
1.87" 

5.931 

7.535 


701 
632 
677 


565 
737 
721 


S69 
2.083 
5.937 


559 


t 


817 
1,858 
6.363 


636 
607 
716 


635 
830 
832 


1,172 
2.5"2 
6.500 


Bet  budgetary  deficit  J/ 


7.28" 
6,682 
9.2"" 


7.75" 
8. 097 
8.885 


9.657 
19.053 
56.020 


193" 
1935- 
1936. 

1937. 
1938. 
1939- 

i9"o. 
19"1. 

19"2. 
19"3. 


1*8" 
279 
293 


300 
198 
385 


398 

771 

2.050 

5.58" 


"28 
262 


316 
166 

2"5 


22" 

53" 

1.871 

5.16" 


153 

-31 

-116 


-200 

-212 

132 


22 

-167 

-126 

2,1"7 


"61 
371 

"00 


369 
517 


"79 

750 

3.058 

5.952 


2"7 
281 

"30 


22" 
193 
3"8 


2"7 

7"7 

3.391 

5.955 


252 
230 

1.898 


"25 
156 
339 


237 

252 

2.037 

3.758 


393 

282 

362 


268 

"51 

"99 


"87 
1.185 

"."13 
5.105 


275 

125 

231 


105 
195 

"02 


258 

1.133 

".628 

".896 


l"9 

177 


-115 

"0 

65 


"8 
739 

3.U0" 

2.087 


UUl 
397 
"05 


273 

"37 
UU2 


536 
1.637 
5.331 


312 
255 
331 


171 
296 
28" 


"55 

1.29" 

5.761 


251 

173 
199 


-188 
157 

311 


"32 

1.329 
3.799 


Source:      Dally   Treasury   Statements. 

1/     Total  receipt*  leet  net  asounte   transferred  to   Federal 
Old-Age  and  SurrlTore    Insurance  Trust   fund. 


2/     Excludes  public   debt   retirements. 

3_/     Total  expenditures   less  net   recelpte. 


3.792 
2.825 
".872 


2|""7 
3.967 


3.823 

10,20" 

39.618 
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BUDGETARY  RECEIPTS  AND  EXPENDITURES 


1939 


JMMJSNJMMJSNJMMJSNJMMJSNJWIMJSNJM   M   J   S   N 


Budgetary  Expenditures 

n 

/ 

if 

i 

j 

Mo 

3  Month                          if 
sing  Average,^                M  1 

iii ' ' ' 

-4 

rllTlff 

nth  Him 

iiiii  iimi 

ilium  1 

I  1      11 

JMMJSNJMMJSNJMMJSNJMMJSNJMWtJSNJMMJSN 


— {  !  j 

Net  Budgetary  Deficit 

Negative    figures   represent  Net    Budgetary  Surplus 


'N 


1/ 


/ 


/ 


J  Month 
Moving  Average^ 


^t^iIiIt. 


moving  Mverage^  . 


XV 


i i  i  i  i  i  i 


i  i  i  i  i  i  i  i  i  i  i  1 1 1 i  i  i  1 1 i 


iiiii 


'I 


J      M      M      J       S       N 
1938 


JMMJSNJMMJSNJMMJSN 
1939  1940  1941 


J      M     M      J       S       N 
1942 


Ml     M     J      S      N 
1943 
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Receipts  and  Expenditures  for  Trust  Accounts,  Increment  on  Gold,  Etc. 

Table  1.-  Trust  Funds 

(In  Billions  of  dollar*) 


Fiscal  /ear 
or  sooth 


Total 
trust   funds, 
not   receipts   (-*) 
or  not   expendi- 
tures  (-) 


Federal  Old-age  and 
Survivors  Insurance 
Truet  fund 


Set 


Receipts 


tures 


'-'r.errr  lOJBmttt 
Trust    Fund 


Receipts     tur„ 


Pall  rood 
Retirement  Account 


Receipts 


Expendi- 
tures 


Other 
trust  accounts  1/ 


Receipts 


Expendi- 
tures 


1935- 
1938. 

19U1. 
19»2. 
19«3- 


•.enter . 

Octaber. . . 
November . . 
December. . 

19U3- January.. . 
February. . 

March 


April. 
May... 

June. . 


July 

August 

Septan ber. 


♦2u 
♦6U 
.J* 
♦19 
-11 

♦29 
♦37 

♦66 
♦92 

-227 

♦60 
♦27U 

-290 

♦2U 
♦222 
-26C 

+U9 
♦266 

-279 

♦92 

♦275 

-265 


♦1 
♦3 

♦10 

♦9 
♦6 

-229 

♦U2 

♦227 

-273 

♦33 
♦256 
-272 

♦1*1 
♦2U8 
-287 

♦Uo 
♦270 
-289 


267 
Il02 

530 
580 
717 
9U0 
1.190 

1 

U2 

229 

2 

35 

235 

2 

Ul 

262 

8U 

Ul 

28U 

1 


267 
U01 

529 

577 
707 
931 
.185 

230 

* 

2 

27« 


27U 

1 

lU 

371 

1 

lU 
289 


-1 

-U 

+Uo 

-36 

-2 


19 
29« 
763 

838 

959 
I.11U 
1.2UU 
1.399 

29 

50 

2U3 
73 
Uo 

262 

3>» 

35 

277 

81 

UU 

313 

31 


19 
29U 

751 
837 

957 
1.118 
1.2M 
l.UOU 

30 

5* 

203 

109 

U2 
26U 

33 

32 

275 
88 

42 

308 

36 


♦2 

-2 

♦11 


1U8 

109 

123 
12 
1UU 
22 


3 

31 
35 
16 


1U6 
107 


1UU 
217 


1 


35 
165 


♦2U 

♦6u 
♦3U 
♦20 

-u 

♦  2U 

♦35 
♦20 
♦57 

♦  88 


♦22 

♦6 

♦19 

-8 
-11 
♦11 

♦6 
♦15 
♦11 

♦5? 

♦1 

♦28 


233 

301 

2.053 

858 

323 

3U9 

U09 
512 
975 

6s 

6U 
5U 
66 

66 

>»7 
82 

91 

82 

152 

316 
101 
116 


210 
237 
2.020 
838 
327 

325 

331 

3 

887 

66 
U2 
Us 

Us 

7U 
58 

71 

55 

67 

1U1 

261 

100 

87 


ce:      Dally  Treasury  Statements. 
Use   than  $500,000. 
1/     Includes  Government  Insurance  and  retlrenent 


Table  2.-  Other  Funds 


(In  Billions  of  dollars) 


Fiscal  year 
or  month 


Transactions  In  checking  accounts 
of  Government  agencies,  etc. 


Total  all 
trans- 
actions 


Issuance 
of  obliga- 
tions 2/ 


Other 
trans- 
actions 


Increment  on  gold 


Receipts 


Expendi- 
ture s 


Seigniorage  on  sliver 


Receipts 


Expendi- 
tures 


Miscellaneous  funds 
and  accounts  1/ 


Nat 


Receipts 


Expendi- 
tures 


1935- 
1936. 
1937. 
1938. 

1939- 
19U0. 
19U1. 
19U2. 
19U3. 


19U2-3eptemb*r. 


October. . 
November. 
December. 

19U3- January. . 
February. 
March 


Anrll. 
May... 

.."uiie  . 


July 

August 

September. 


-73U 
♦637 

♦  108 

♦  31U 

♦  20U 


♦  768 

♦3U 

-217 

-3.6; 


3.625 
2.19U 


-25 

♦W19 
-5U8 

-186 

-370 

-300 

-17 
-356 

♦82 

-726 
-lUa 
-1U6 


1 

♦1.106 
♦288 
♦852 

-1.809 
-658 

-23 

-311 
-2 

-5 

-8 
-25 
-11 

-u 
-290 

-2 
-381 

-3 

♦22 


I 

-337 

-25U 
-I.O69 
-1.815 
-1.535 


-272 
-178 

-3U5 

-289 

HI 
♦83 

-3U5 
-1U5 
-168 


♦  811 
-111 
-U03 

-99 

-51 


,811 
2 

1 
2 
1 


2.000 
113 

uou 

101 

52 


♦1U0 

♦176 

♦uo 

♦90 

♦90 
♦U9 
♦20 

♦1U 


lUO 

176 
uo 
90 

90 

U9 
20 

1U 


♦2 

♦16 

♦11 

♦39 

♦2U1 


♦27 
♦13 

*hk 

♦27 
♦26 

♦11 

♦16 
♦51 

-9 

-1 
♦J. 
♦2 


2UU 
331 
155 

1U 

32 
10 

33 

8 
5 


-1 


-2 

27 

233 

292 

-86 

8 
5 


-19 

-21 

-11 

-15 
-52 

9 


ce:      Dally  Treasury  Statements. 
•       Less   than  $500,000. 
1/     Comprises  PVa  revolving  fund,    and  special  deposits    (net). 

Also  Includes  Agricultural  Marketing  Administration  commodity 


food  stamp  transactions. 

2/     Net   receipts  In  this   column  constitute  net  sales,    and  net  ex- 
penditures constitute  net  redemptions  of  obligations. 

37     Details  not  available. 
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Means  of  Financing  Cash  Requirements 

(In  millions  of  dollari) 


Fiscal  year 
or  month 


Amount  required  to  be  financed 


Total 

amount 

required 

to  be 
financed 


Net 

budgetary 

deficit 

1/ 


Net 

Increase 

In  General 

Fund 

balance 


Net 

expenditures 

in  trust 

accounts. 

Increment 

on  gold, 

etc.  2/ 


Means  of  financing 


Total 
amount 
financed 


Increase 

in 

public 

debt 


Net 

decrease 

In  General 

Fund 

balance 


Net 
receipts 
in  trust 
accounts, 
Increment 
on  gold, 
etc.  2/ 


1934 

1935 

1936 

1937 

193S 

1939 

1940 

19U1 

191*2 

1943 

1942-Sept ember 

October. . 
November . 
December. 

191*3- January . . 
February. 
March 

April 

May 

June 

July 

August .  .  . 
September 


U.616 
3.209 
5.390 
3.14? 
1.384 


4.164 

3,611 

5.991* 

23,461 

64,274 


4,798 


6.U20 

5.761 
12,051* 


5.719 

5,286 

2.696 


14,390 
6,064 
3.964 


5.740 
4,896 
14.291 


2.896 

3.209 

4,550 

3,1% 
1.381* 


3.1*04 


5.331 
5.761 
3.799 


5.584 
5.164 
2.147 


5.952 
5.955 
3.758 


5.105 
4,896 
2.087 


1.720 
840 


3.542 

622 

3.611 

- 

5.103 

742 

19.598 

,  358 

55.897 

6,515 

1,148 

594 

7.461 


8.438 
70 


11.794 


14s 
3.506 
1,861 


245 

496 
79u 


135 
122 
549 


39 
206 


635 

410 


4,616 
3.209 
5.390 
3.W9 
1.384 


4,164 

3.611 

5.?94 

23.461 

64,274 


4.798 


6,420 

5.761 

12,054 


5.719 
5,286 

2.696 


14,390 
6.06H 
3.964 


5.740 
4,896 
14,291 


4.514 
1,648 
5.078 
2,646 
740 


3.275 

2,528 

5.994 

23,461 

64.274 


4,798 


6,420 
3,212 

12,054 


2.899 
2.954 
1,483 


14,342 

6.064 

784 


4.828 
2.534 

14.291 


741 


128 

338 


947 


1,814 


2,819 

2.331 
1.213 


3.180 


912 
2,231 


101 
821 

312 

374 

306 


136 


736 


48 


131 


Source:      Daily  Treasury  Statements. 

\j     Excludes  amounts  for  public  debt  retirement  which  are  charge- 
able to  the  sinking  fund,    etc.,  under  special  provisions  of 
lav. 


2/     ComprlBeB   trust  accounts,   checking  accounts  of  Government 

agencies,  etc.,  Increment  on  gold,  seigniorage  on  silver,  and 
miscellaneous  funds  and  accounts.  Increment  on  gold  excludes 
expenditures   for  national  bank  note  retirements. 
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Social  Security  Program 


Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

Un  nilllone  of  dollar*) 


fiscal    joar 

or  month 


Receipts 


Qross  receipts 


Total 


Social  Securltj  taxaa 


Federal  Insurance 
Contribution*  act 
(Old-age  Insurance) 

U 


Federal   Unemployment 
Tax  act 

(Unemployment   Insurance) 

y 


Leee  amount,  credited  to 

federal  Old-Age  end 

Survivor,   Insurance 

Truet   fund  ^/ 


let 

receipt e 


1936.... 

1937 

1938 

1939 

19*0 

19*1 

19U2 

19"t3 

l^UJ-aeptemoer. 

October. . 
Sovember .  . 
December .  . 
19U3-January ■ ■ 
February . , 
March 

April 

Mar 

July 

August.  .  • 
Sspt ember, 


252.3 

bOU.U 

631.2 

712.2 

788.2 

I.OI5.6 

1.288.9 

U.3 
U6.6 

50.7 
335.8 

6.1 

W.7 

276.2 

5-9 

U6.8 

29U.7 
U.2 


19U.3 
51U.U 
530.U 
60U.7 
690.6 
895.6 
1.130.5 

3-U 

U3.9 

231.1 

3-5 

37.1 

236.7 

2.9 

U3.U 

26U.6 

2.8 

U3.6 
286.6 

3.0 


57.8 

90.1 

100.9 

107.5 

97.7 

119.9 

158. U 

•  9 
2.6 
8.7 

1.0 

13.6 

99-0 

32 

3.3 

11.7 

3-1 

3.2 
8.1 
1.1 


265.0 
387.0 
503.O 

§7-7 
1.3 
868.9 
I.103.0 

1.2 
Ul.U 
228.5 

1.0 

23«-9 
1.0 

uo.s 
262.0 

.2 

UO.S 
283.8 


-12.8 
217.U 
128.2 
17U.5 

126.9 
1U6.7 
185-9 

3-1 

5-1 

11.3 

3-5 

15."» 

100.9 

5-1 

5.8 

1U.2 
5-7 
6.0 

10.9 
3-9 


fiscal  year 
or  aonth 


expenditures 


Adminle- 
t  rat  We 
expeness 


Orante  to  States 


Total 


Social  Security  Board 


01d-a«e 
asals1 

ance 


Aid  to 
t-]  dependent 
children 


Aid  to 

the 
blind 


Unemploy- 
ment coo- 
pen  aatlon 
adminis- 
tration 


Public 

Health 
Serrlce 


Public 
health 
work 


Department  of  Labor 


Maternal 

and  child 

health 

services 


Services 

for 
crippled 
children 


Child 


Office  for 
emergency 

Management 


War 

Manpower 


welfare  (Commission 
(U.    S. 

employmsnt 

Serrlce, 


Refunds 

of 

taxes 


Xxcess 

of 

expendi- 
tures 5V 


1936 

1937 

1938 

1939 

19U0 

19U1 

19U2 

19U3 

19U2-Septeaber. 

October. . . 
November . . 
December. . 

19U3-January . . . 
February. . 
March 


April. 
May... 
June . . 


July 

August. . . . 
September. 


28.  U 
182.7 

332-5 
3*»3-3 

38U.2 
UU9.U 
50U.U 
527-2 

21.2 
63.2 
38.9 
3U.8 

58.9 
29-3 

U3.6 

61.6 
39-0 
16. U 

59-9 
52.6 
32.9 


.6 
15.8 

20.0 
21.3 
25-3 

31-5 
31-5 
33-3 

25 

2.8 
23 
2-7 
2.6 
2.8 
3-3 
3.0 
2.9 
3.0 

2.8 
2.5 
2-9 


27-8 
166.9 
271-5 

320.3 

356.5 

U15-2 

U69.6 
U91.1 

18. 5 

60.1 
36.U 
31.9 

56.1 

26.3 
39.9 

58.3 
35-8 

13.1 
56.8 
U9.8 

29-7 


19.7 

12U.8 
182.2 
208.8 
227-6 
260.1 

299.1 

316.9 

11.0 

2U.8 
2U.9 

30-9 
16.U 
27.2 
38.6 

25.3 
9.6 

Ul.l 
32.8 
25-3 


2.0 

1U.3 

25-5 
U5> 

63.2 
69.U 
67.3 

2.9 

8.2 
6.U 
2.7 

i:l 

3-2 
8.2 

5:, 

7.1 

6.5 

2.8 


1.0 

U.6 
5-2 

u 

7.1 

8.0 
8.5 


1.0 

•  7 

.u 

:l 

.8 

1.0 
.8 
.1 

1.2 

•  9 

•  5 


.9 
9.1 
U1.9 
58.9 
58.3 
63.O 
70.3 
55-1 

3-5 

12. U 

3-0 

2.0 

10.8 
.2 

1.7 

U.7 
3 
.2 

3.6 
7.0 


2.U 

7.8 

8.9 

8.0 

9.U 

10.8 

ll.U 

10.7 


2.U 


2-3 


2.1 
-3 


2.2 

1.1 


1.0 

3-1 
3-8 

u 

5-5 
6.5 

•  5 

•  5 
.8 

•  5 
.6 
.6 

.2 

•  5 
1.1 

.8 

•  3 

-7 
.6 


.6 

2.1 
2-7 
3.0 

u 

u.o 
3.8 

.3 

•  3 

•  5 


.2 

1.0 
l.U 

1.5 
1.5 
1-5 
1.6 

1.6 


20.7 


1.3 

3-1 
3.8 
6.5 
2.U 
2.1 
1-5 
1.0 
.2 
.1 


ui.o  67 

1.8 

1:2 

3-5 

2.8 


28.1* 
195.5 
115.1 
215-1 
209.7 
322-5 

357.8 
3U1.3 

18.1 
58.0 
27-7 
31.»» 

"3-5 

-71.6 

38.3 

55-7 

2U.6 
10.7 
53-8 
1*1.7 
29.0 


Source:      Dally  Treasury  Statements. 

Last  than  $50,000.  kj 

1/     Formerly  Title  VIII   of  the  Social  Security  Act. 

2]     Formerly  Title   IX  of  the  Social  Security  Act.      Includes  amounts   equal 
to  appropriations   to  Railroad  Unemployment    Insurance  Administration 
Fund  equivalent  to   amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939.    IncluslTe.   from  eaployere  sub- 
ject to   the  Railroad  Unemployment    Insurance  Act   (See  Table  3  of  Sec- 
tion I). 

2/     Prior  to  January  1,   I9U0,    figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.      Prom  January  1   to   July  1,    I9U0    "trans- 
fers" were  made  to  the  Federal  Old-age  and  SurTlTora   Insurance  Trust 
Fund.     Subsequently  receipts  hare  been  deposited  In  the  Oeneral  Fund  5/ 

of  the  Treasury  and  "appropriated"  directly  to   the  Federal  Old-age  0/ 

and  Survivors  Insurance  Trust  Fund.  Amounts  shown  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  Oeneral  Fund  account 
to  cover  adalnlstratlTe  expenses,   which  are  shown  as  expenditures  in 


Section  II,   Table  1. 

Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to   the  Social  Security  Act: 
namely.    Social  Security  Board,    Department   of  Commerce,    and   Depart- 
ment of  Labor;   and  administrative  expenses  reimbursed  to  the  Oen- 
eral Fund  of  the  Treasury  under  Section  201    (f)  of  the  Social  Secu- 
rity Act,   ae  emended.     Beginning  July  1,    I9U0.    includes  also  adaln- 
lstratlTe expenees  under  the   Wagner-Peyser  Act.      Excludes   adminis- 
trative expenses  payable  from  other  appro  pr  let  lone,    principally  for 
the  following  agencies:      Bureau  of  Internal  Revenue  of  the  Treasury 
Department,    and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  Agency. 
Covered  by  appropriations   by  Congress. 

Second  Deficiency  Appropriation  Act,    fiscal  year  1938,   approved 
•Tune   ?5.    1938,   carried  an  appropriation  of  $W). 561,886  for  making 
refund  to  certain  States  of  portions  of   Federal  employers'   tax  for 
1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 
Section  I.-  Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  2„-  Railroad  Retirement  Act 

(In  millions  of  dollars) 


Pi  seal  year 
or  month 


Receipts 


Carriers '  Taxing 
Act  of  1937 


Expenditure b 


Total 


Administrative 
expenses 

1/ 


Transfers  to 

Railroad  Retirement 
Account  (trust  account) 


Refunds 
of 
taxes 


Excess  of 
expenditures 

5/ 


1936. 
1937. 

1938. 
1939. 
191*0. 
19U1. 
19U2. 
19U3. 


19l*2-September . 


October. . 

November . 
December. 

19U3- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August. .. . 

September . 


•  3 

150.1 
109.3 
121.0 
136.9 
170.0 
206.8 

36.5 

1.1 

8.2 

1*2.8 

1.1 

7." 

Ul.8 

3.0 

5-9 

Ug.6 

1.1 
15.0 
U6.2 


•  3 

11*9.0 
110.0 
123.3 

128.2 
lHg.5 
220.2 

-5 

3"t.O 

■  5 

.1* 

3t.5 

i 

35-1 
.2 

•  3 
l6l.O 

.2 

•  3 


•  3 

2.6 
2.6 

3.8 

7.6 
5.* 

.5 

•  5 

:*■ 

.5 
:l 

.u 

.2 
•3 
.2 
.2 
■3 


1U6.U 
107.1 
120.7 
12U.I* 
11*0.9 
21U.8 


33-5 
3U.0 

3U.7 
160.7 


■  3 
1.2 

-1.1 

•  7 

2.3 

-8.7 

-21.6 

11. U 

-36.0 
32.8 
-7-7 

-U2.lt 

33-  >• 

-6.9 

-1*1.3 

32.1 

-5-7 

-1*8-3 

159.8 

-lit.  8 
-U5.9 


ce:      Sally  Treasury  Statements. 
*       Less  than  $50,000. 

1/     Inoludes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the   Railroad 


Retirement   Act. 
2/     Covered  by  appropriations  from  the  General  Fund  of  the  Treas- 
ury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Hecelpts 


Railroad  unemployment 
Insurance  contri- 
butions 2/ 


Expenditures 


Total 


Administrative  expenses 
(Railroad  Unemployment 
Insurance  Adminis- 
tration Fund)  37 


Transfers  to  Railroad 

Unemployment  Insurance 

Account ,  Unemployment 

Trust  Fund  U/ 


Excess  of 
expenditures 

5/ 


1936. 
1937. 
1938. 
1939- 
19*0. 
191*1. 
191*2. 
19U3. 


19l*2-Sept  ember. 

October. . . 
November . . 
December. . 


19"*3- January.. 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
September. 


k.9 

6.8 

8.5 
10.3 

2.2 


.1 
2-5 


.1 

2-5 


2.6 

.1 

2.5 


.5 
5.0 

10.9 
6.4 
8.2 

.2 

.1 
.2 

.2 

.1 
.2 

.2 

.2 
.2 
•  3 
.2 
11.9 
.2 


•  5 
5.0 
3-1* 
2-5 
2.2 


7-5 
3-9 
6.0 


11.7 


•  5 

.1 

U.l 

-2.1 

-2.1 

-2.1 

.1 
.1 

-2.3 
.1 
.1 

-2.3 
.2 
.2 

-2-3 
.2 

11.8 

-2-3 


ce:     Dally  Treasury  Statements. 

•       Less  than  $50,000. 

1/  Operated  ae  Railroad  Unemployment  Insurance  Administration 
Fund. 

2/  Represents  10$  of  contributions  under  the  Railroad  Unemploy- 
ment Insurance  Act;  the  remaining  90$  Is  deposited  In  the 
Railroad  Unemployment  Insurance  Account,  Unemployment  Trust 
Fund  (See  Section  II,  Table  3).   Excludes  amounts  appropriated 
to  Railroad  Unemployment  Insurance  Administration  Fund  equiva- 
lent to  amounts  of  taxes  collected  with  respect  to  the  period 
from  January  1936  to  June  1939,  Inclusive,  from  employers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act,  as  follows 


(In  millions):  Calendar  year  1936  -  $2.7,  1937  -  $5.3, 
1938  -  $6.8,  and  for  the  first  six  months  of  the  calendar 
year  1939  -  $2.9,  aggregating  $17-7.  These  amounts  are 
Included  in  Table  1  under  Federal  Unemployment  Tax  Act 
(unemployment  Insurance). 

Includes  only  expenditures  from  appropriations  made  specifi- 
cally for  administrative  expenses  relating  to  the  Railroad 
Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  Fund  (under  Act  of  Oct.  10,  19>*0). 
Covered  by  appropriations  by  Congress. 
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Social  Security  Program  -    (Continued) 
Section   II.-  Statements  of  Truet  Accounts 

Table  I.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund-^ 


(Cumulative  fron  organization  -  In  million*  of  dollar*) 


Ind  of  f Ileal 
year  or  month 


Receipt* 


Total 

receipt* 


appropria- 
tion* by 
Congrei* 


Interest 


lnveet- 
*»nt* 


Ixpendlture* 


Total 
expendi- 
ture* 


01d-«*e 
benefit 
payment* 


«nt 


Relaburx 
for 
adalnlatratlTe 
expen***  2/ 


Total 


Invest- 
ment* 


Unexpended  balance 


In  Oeneral 
rand 


In  disbursing 

officer' e 

■cconnt 


1936 

1937 

193« 

1939 

19U0 

19U1 

19U2 

19'*3 

19113-July 

August .... 

September. 


267.3 
782.7 
1,199.6 
1.792.1 
2.536.2 
3.502.8 
fc.720.7 

».76U.3 

5.051.0 

5.05U.5 


265.0 

765.0 

1.155.0 

1.705.0 

2.393-1 
3,288.8 
U.U19.3 

U.U62.8 

>*.752.5 


2-3 

17-7 

Wt.b 

87.1 

lUVl 

21U.1 

301.5 

301.5 
301.5 
302.0 


5-t 

19.3 

1*7.1* 
138.6 
275-6 

U52.it 

U69.O 
U85.7 
502.8 


5." 

19-3 

35-1 

99-5 

209.8 

359-1 

372-8 
386.7 
1*01.0 


12.3 

39.1 
65.? 

93-1* 

96.2 

99-0 

101.9 


267-2 
777-2 
1,180.3 
l.T^-T 
2.397-6 
3.227.2 
U.268.3 

u. 295. It 

11,565.2 
"t, 551-7 


267.1 

662.3 

1.177.2 

1.7381 

2,380.6 

3.201.6 

U.  236.8 

U. 223.8 
"1.223.8 
11,1*98.9 


.1 

1130 

.1 

d 

5-2 

7.0 

U7.7 
317.6 

28.3 


.1 

1-9 

1° 

6.1 
10.8 

20.U 

S.3 

23-8 

KS 


Source:      Dally  Treasury  Statements. 
•        Leas   than  $50,000. 
1/      Includes  traneactlons  effected  under  the  predecessor  Old-Age 


Reserve  Account . 

Under   Section  201    (f)   of  the  Social  Security  Act   amendments 

of  1939- 


Table  2.-  Railroad  Retirement  Act 


Cumulative   from 

or  (rani  tat  Ion 

-   In  allllon*  of  dollar*) 

Ind  of  fiscal 
year  or  month 

Receipt* 

Expenditure* 

Balance) 

Total 
receipt* 

Appropriation* 
by   Congress 

Interest  on 
Investment* 

Benefit 
paymente 

Total 

Investments 

Unexpended  balance 

In  Oeneral 
fund 

In  disbursing 
offlcer'*  account 

1936 

1937 

1*6.6 
1.6.6 
1U7.? 
268.  U 
390-8 
506.9 
65O.9 
871.5 

1.13U.2 

1.13U.3 
1.13U.3 

l»6.6 

U6.6 
1U6.5 
26U.8 

38U.9 
U98.5 
63?.  i 
851*.  2 

1.116.9 
1.116.9 
1.116.9 

l.l* 
3.6 

1:1 
u.6 

17-3 

17.U 
17.1* 
17.5 

U.O 

79-f 

I85.6 

298-7 

1*19.9 
51*6.1 
676.6 

687.7 
698.8 
709.8 

1*6.6 
U2.6 
68.1 
82.7 
92.1 
87-0 
IOU.8 
I9U.9 

W16.5 

!*35.5 
U2U.5 

66.2 
67.2 

7?-1* 

7U.0 

91-5 

178.0 

332.0 
321.0 

310.0 

U6.6 

36.6 

.2 

13.2 

10.8 

2-5 

1.6 

U.l 

102.1 
102.0 
102.1 

6.0 

1.6 

2.3 

1.8 

10.5 

11-7 

12.  S 

12.5 
12.5 
12. 1* 

19U3 

Dally  Treasury  Statements. 
Less  than  $50,000. 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  fron  organization  -  In  Billions  of  dollars) 


Receipt* 

Expenditures 

Balance 

State 

Railroad  Unemployment 

State  unemployment 

Railroad 

Unexpended 

and  of  fiscal 
year  or  month 

Total 
receipt* 

unemploy- 
ment 
insurance 
actlTl- 
tlea 

Insurance  Account  \J 

Interest 
on 

Invest- 
ments 

Total 
expendi- 
tures 

activities 

Unemploy- 
ment 
Insurance 
Account 
1/ 

Total 

Inveet- 
ment* 

balance 

Railroad 

unemploy- 
ment 
lnsurence 
contribu- 
tion* 
2/ 

Trans- 
fer* 
from 

State* 

u 

Transfers 
fron  Rail- 
road Unem- 
ployment 
Insurance 
Admial  st  ra- 
tion rund  U/ 

With- 
drawal* 

by 
State* 

Transfer* 
to  Rail- 
road Unem- 
ployment 
Inaurance 
Account 

3/ 

In 
General 

Fund 
(Special, 
Deposit 
Account) 

In  dle- 
burelng 
offl- 
csr1  ■ 
account 

5/ 

Deposits 
by 

State* 

Benefit 

payments 

1936 

18. 9 
313. 1* 

18. 9 

- 

- 

- 

.1 

- 

_ 

_ 

_ 

18. 9 
312.lt 

18. 9 

• 

- 

1937 

310.6 

- 

- 

- 

2.5 

1.0 

1.0 

- 

- 

312.3 

.1 

- 

1938 

1.076.2 

1.058.2 

- 

- 

- 

18.0 

192.0 

192.0 

- 

- 

88U.2 

872.0 

12.2 

- 

1939 

19U0 

1,911*. 3 

I.869.5 

- 

- 

- 

UU.S 

633.8 

633.5 

- 

- 

1,280.5 

1.267.0 

13.5 
I3.l| 

- 

2, 8". 9 

2.729-3 
3.621.1* 

u.717.3 

Wt.2 

1.8 

- 

82.6 

1.133.1 

1.116.7 

1.8 

1U.6 

1.72'*.9 

1.710.0 

l.i* 

19U1 

3.971.9 

IO5.6 

105.9 

J:, 

131.5 

1.688.2 

1.550.0 

105.9 

si:. 

2.283.7 

2.273-0 

8.0 

2-7 

19112 

5.215-5 
6.61U.0 

181. 9 

105.9 

198.9 
281.  U 

2. 065.U 

1.918.0 

105.9 

3.I5O.I 
i*.372.5 

3.139.0 
"*.  367.0 

7.5 

3-3 

19M 

5.935.0 

27"».3 

105-9 

17.1* 

2.21*1.5 

2.092.U 

105.9 

1*3.2 

U.O 

1-5 

19"»3-July 

6.657.7 

5.978-7 

ZJhM 

105.9 

17.1* 

281. 1* 

?.2l*5.8 

2,096.6 

105.9 

»3.3 

U.Ull.o 

11.1*05.0 

5-" 

1.1* 

August 

6.970.3 

6.278.U 

275-6 

105.9 

89.1 

281.1* 

2.251.0 

2,101.7 

105.9 

•»3-3 

U.719.J|  U. 708.O 

10.6 

.7 

September.. 

7.001.5 

6,287.2 

297-9 

105.9 

29.1 

281.  U 

2.255-2 

2.105-9 

1059 

1*3.1* 

l*.71*6.3lU.7UO.O 

5-7 

.7 

ce:   Dally  Treasury  Statements. 

*   Less  than  $50,000. 

1/  Excludes  adrance  of  $15  millions  from  the  Treasury  and  subse- 
quent repayment,  both  taking  place  In  the  fiscal  year  1$U0. 

2/  Represents  90"t  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act;  the  remaining  10£  is  used  for  admlnlstratlre  ex- 
penses.  (See  Section  I,  Table  3>) 


2/  Represents  amounts  transferred  from  States  to  Railroad  Unem- 
ployment Insurance  Account  equivalent  to  amounts  of  taxes 
collected,  with  respect  to  period  from  January  193&  to  June 
1939.  lnelu* ire,  from  employees  and  employers  who  come  within 
the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

U/  Represents  excess  funds  of  the  Railroad  Unemployment  Insur- 
ance Administration  F\ind  (under  Act  of  Oct.  10,  I9U0)  . 

5/  For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,   by  Major  Classifications^ 


(In  million*  of  dollar,) 


1942 

19U3 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

CASH   ISCOMI 

Budgetary: 

Internal    revenue: 

199 

47 
630 

2U 

306 
52 

365 
25 
58 

380 
3>*3 

4.732 
1*8 

9to 

3,803 

55 

353 

3>* 
323 

U.567 

1.255 

>*8 

1.56U 
310 
729 

U.765 

50 

3UU 

31 
257 

41 

kg 

50 
3U6 

32 

125 
1.553 

309 
20 

350 
24 

337 
23 
21 

37K 
32 
21 

5.207 

35« 

37 

123 

i.7to 

512 
2.023 

363 

22 

20 

25 

89 

1.190 

2.518 

64s 

829 

2.699 

806 

3.00U 

5,1*7 

Truat   funds,    etc.: 

Unemployment   truBt   fund   (depoeltB  by   States 

29 

50 

2U3 

35 

to 

262 

34 

35 

277 

36 

1*1* 

301 

31 

71 

72 
122 

62 
305 

72 
108 

72 

50 

78 

87 
122 

80 
357 

83 
119 

131 

175 

97 
398 

110 
11*2 

103 
2.621 

113 

313 

112 

770 

1.133 

2.806 

919 

1.502 

5.319 

1.675 

2.098 

4.687 

2.198 

3,1*02 

5.589 

CASH  OUTOO 

Budgetary: 

5.3SU 
46 

5.481 
49 
58 

5.825 
U7 
50 

5.947 
1*7 
37 

5.770 

6.7lUt 
"»9 
1*9 

6.974 
1*8 

7.092 
1*8 

7.1*69 
1*8 

6.U32 
1*1* 

61 

6,952 
52 
U3 

>*7 

39 

52 

1*7 

35 

22 

Ul 

33 

96 

67 

81 

87 

110 

110 

135 

U7 

99 

68 

71 

65 

69 

22 

6U 

uo 

34 

5b 

26 

38 

60 

37 

15 

59 

53 

33 

35 

31 

28 

28 

24 

19 

16 

11 

8 

3 

4 

1 

1 

1 

• 

• 

-18 

2 

• 

• 

21 

• 

• 

• 

• 

• 

212 

63 

21 

299 

35 

24 

2"*7 

77 

31 

394 

1*5 

32 

293 

64 

5. 91"* 

60 

5.873 

5b 

71 

60 
6.318 

63 
6.106 

60 

75 

81* 
7.1*23 

71 

57 

96 

7.588 

71 

6.353 

6.  U22 

7.337 

7.U17 

8.110 

6.7U6 

7.515 

Truat   f unde .    etc.: 

Reconstruction  Finance   Corporation: 

- 

5« 

289 

3X5 

338 

214 

350 

270 

272 

306 

3" 

305 

237 

U2 

166 

-7 
115 

-55 
124 

-26 

-14 

-137 
-177 

-52 
l6l 

-39 
21 

38 

114 

-305 

181 

12U 

-356 

-180 

-32 

23 

16 

12 

10 

12 

11 

11 

8 

6 

6 

5 

k 

Federal  Old-Age  and  Survivors  Inaurance  Truat 

12 

12 

12 

12 

12 

13 

1U 

1U 

1U 

lit 

Ik 

1U 

lit 

11 
-51 

11 

-1»6 

11 

-16U 

11 

32 

574 

11 

-278 

11 
-U6 

11 
-1U6 

11 

12l* 
■*3 

11 
-83 

11 

-122 

11 
-15U 

11 
-137 

181 

11 
-12 

7* 

330 

-1*05 

• 

203 

315 

309 

26 

-99 

298 
1 

212 

1 

1 

• 

• 

• 

• 

• 

« 

1 

1 

1 

EXCESS  07  CASH  OUTGO 

5.989 

6.203 

5.949 

6.996 
U.190 

6.521 
5,603 

6.U22 

7.6U7 

7,1*60 

7.1*1*9 

8.012 

7.01*5 

7.769 
1*.367 

7.727 

3.368 

5.  "3" 

4.815 

U.919 

2.328 

5.785 

5.352 

3.325 

U.8U7 

2.138 

LeeB  than  $500,000. 

These  figures  are  not  intended  to  reflect  the  budgetary  posi- 
tion of  the  Government,  and  will  not  agree  with  budgetary  fig- 
ures on  receipts,  expenditures  and  deficit  such  as  those  ap- 
pearing in  the  Daily  Treasury  Statement  and  In  other  tables  in 
the  "Treasury  Bulletin".   For  an  explanation  of  the  revisions 
made  in  Daily  Treasury  Statement  figures  to  arrive  at  this 
cash  series,  ees  the  "Treasury  Bulletin".  February  1939* 
Includes  Bale  of  commodity  food  stamps,  Agricultural  Marketing 
Administration. 

Comprises  Public  Buildings  Administration,  Public  Roads  Admin- 
istration, Public  Works  Administration,  Federal  Public  Housing 
Authority,  river  and  harbor  work  and  flood  control,  Tennesses' 


y 


Valley  Authority,  foroat  roads  and  trail,,  and  reclamation 
projects. 

Comprise,  Agricultural  Conservation  and  Adjustment  Adminis- 
tration. Agricultural  Marketing  Administration  (except 
transfers  to  trust  accounts,  etc.).  Commodity  Credit  Corpora- 
tion. Farm  Credit  Administration.  Federal  Farm  Kortg'ge  Cor- 
poration, Federal  land  banks.  Farm  Security  Administration. 
Farm  Tenant  Act.  Rural  Electrification  Administration,  and 
Department  of  Agriculture  departmental  expenditures. 
Excludes  transactions  under  transfers  to  truat  accounts,  etc. 
Excludes  accrued  Interest  on  United  States  savings  bonds. 
Expenditures  for  war  activities  by  the  Reconstruction  Finance 
Corporation  prior  to  October  17.  191*2.  were  included  under 
"Other"  Reconstruction  Finance  Corporation  expenditures. 


Total  Cash   Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Jan. 


Tab. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Dec. 


Total 


Cash  Income 

1938 

1939 

19U0 

191*1 

1942 

191*3 

Cash  outgo 

1938 

1939 

191*0 

191*1 

191*2 

19U3 

Excess  of  cash  outgo 

1938 

1939 

11*90 

19U1 

19U2 

191*3 


36% 
398 
1*75 
731* 
919 


537 
728 
727 
179 
699 
52: 


1U2 
36". 

704 
1.965 
5.603 


1*60 
581 

611* 
721* 

1.180 
1.502 


1*81 

669 

679 

1.150 

2.729 

6,1*22 


21 


1.51*9 
u.919 


1,03s 
796 

989 
1.61*0 
3.635 
5.319 


7*5 
834 

851 
1.555 
3,608 
7.6U7 


-293 

38 

-138 

-85 

-27 

2.328 


319 

323 
385 

5U0 

829 
1.675 


77U 
730 

793 
1.1*75 

mi 


U55 
U07 

1*08 

3.18 

5.785 


519 
552 
561 
7U9 
1.036 
2.098 


665 

750 

691 

1.434 

4,470 
7. 1*9 


11*6 
198 
130 
685 
3.U31* 
5.352 


824 

61*4 

781 

1.329 

2.558 

4,687 


886 
1.51*8 
4.738 
8.012 


11 

200 

105 

219 

2.179 

3.325 


3L5 
369 
449 
576 

893 

2.198 


589 
652 

806 
1,516 
5.067 
7.045 


224 
283 

940 
4,17U 
4,847 


632 
589 
724 
766 
1,062 
3.402 


783 
989 
870 

i.7>*a 

5.538 
7.769 


151 
400 
146 
982 
4.476 
U.367 


767 
752 
756 

1.205 

2,621 
5.589 


852 

892 

832 

2.046 

5.989 

7.727 


85 
l4o 

76 
841 

3.368 

2.138 


395 
399 
458 
611 
770 


829 

781 

976 

2.439 

6.203 


434 

382 

518 

1,828 

5.>»3U 


521 
567 
656 
956 
1.133 


702 

667 

962 

1.973 

5.9!*9 


181 

100 

306 

1.017 

4.815 


757 

615 

798 

1.288 

2,806 


895 

947 

1.244 

2.778 

6.996 


138 

446 
1.490 
4.190 


6.992 

6.551 

7,569 

10,859 

19.257 


8,687 

9.483 

10.317 

20,841 

57.959 


1.695 
2.932 
2.748 
9,982 

38.701 
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CASH   INCOME    AND    OUTGO    OF   THE    TREASURY 


JMMJSNJMMJSNJMMJSNJMMJSNJMMJSNJMMJSN 


JMMJSNJMMJINJMMJSNJMMJSNJMMJSNJMMJSN 


Excess     of   Cash    Outijo 

Niyotlv*    figure)    rt.prtat.nt   c-rcejj    of  Cash   Income 


/ 


^ 


J  Month      w 
Moving  Avmroy9^\ 


Moving  Avmrog*^*  Jk     * 


J~ 


1/ 


■i   ii  i  i  i i  i  i ii  i  i  i  i  i  i  i  i  i  i  ii i  i  i  i  i  i  i  i  i  i  i  1 1 1  i  i i    1 1  i  i  i  i  i  i  i  i  i  i  1 1 1  i  i  i  i  i  i  i  i  i  i  1 1    . 

JMMJSNJMMJSNJMMJ8NJMMJSNJMMJSNJMMJSN 
1938  1939  1940  1941  1942  1943 


GENERAL       FUND       OF       THE       TREASURY 


-27- 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollar*) 


fed  of  fiscal 
ysar  or  Booth 


Total 


Bullion,  coin, 

and  currency 


Deposits  In 

federal 

Ha serve  Banks 


Special   deposits 

account  of   tales 

of  Oorernaent 

securities 

Other 

deposits 

and 

collections 

I.85U 
799 

1.150 
6U9 
611 

37 
55 
58 
55 
52 

776 
805 
661 

1.679 
7.667 

95 
105 

% 

533 

2. I'll 

3"»7 

3.373 

1.695 
g.166 

390 
^35 
W7 

6.367 
3.892 
2.69U 

5U 
509 
550 

10.U85 

11.117 
7.667 

529 
U87 
533 

6.790 

U.362 

15.676 

"51 
501 
636 



1935 

H36 

1937 

1938 

1939 

19U0 

19U1 

13"2 

19U3 

19<t?-3epteiber 

October. . 

November. 
December . 

1 9^3- January.  . 
February. 
Kerch 

April 

Mar 

June 

July 

August. . . 

Septeaber 


3.033 
2.016 

2.936 

2.709 
2.U19 

3.087 
2.038 
2.812 

3-^3 
10.1U9 

U.688 

5.313 

3.557 
11.032 

8,200 
5.895 
U.758 

13,112 
13.152 
10.1U9 

9.127 

6.8U5 

18. 731* 


I.0U5 
1.0UU 

865 
I.863 

827 

1.191* 
87U 
98U 
897 
911 

909 

931 
915 
863 

857 
872 
871 

883 
897 
911 

906 
905 
883 


97 

118 
862 
1U1 
929 

1.022 
25U 

1.02U 
603 

1.038 

1.021 

619 

512 

1.516 

U65 
623 
6U3 

1,215 

651 

1.038 

979 
1.076 
1.538 


Source:      Dally  Treasury  Stateaente. 


Balance  in  the  General  Fund  of  the  Treasury 

(In  Billions  of  dollars) 


fed  of  fiscal 
year  or  month 

Total 
assets 

Total 
liabilities 

Balance 
In  th- 
General 

funl 

Analysie  of 

balance  in  the  General   fund  1/ 

Working 
balance 

Seigniorage 
on  eilver 

Increoent 
on  gold 

3.033 

2,016 
2.936 
2.709 

2.U19 

3.087 
2,038 
2.812 
3.W»3 

10.1U9 

U.688 

5.313 

3.557 

11.032 

8,200 
5.  "95 
».75« 

13.112 
13.152 

9.127 
P.8U5 

l»5l 

175 

25U 
156 
203 

2U8 
1U7 
179 
1»52 

6U3 

386 

U16 
U75 
U89 

1*77 

503 

579 

U95 
U65 
6U3 

532 
481 

576 

2.582 

1.8U1 
2.682 

2.553 

2.216 
2.838 
2.633 

2.991 

°,507 

U.302 
U,896 

3.082 

10, 5^3 

7.72" 
5.392 
t.179 

12.617 

12.687 

9.507 

8.595 
6.3SU 

18,15:8 

1.771 
1,001 

2.069 

2. 000 
1.622 

2. 160 
I.I63 
1.885 
2,229 
8.7U1* 

3.5>'0 

If.lJ* 

2,320 
9.780 

6.961 
It.  630 
3,Ui6 

U.85U 
11.9?i' 

7.832 

5.601 
17.395 

lUO 
316 
356 

UI16 

536 
5«5 
605 
619 
619 

619 

619 

619 

619 
619 
619 

619 
619 
619 

619 
619 

bio 

811 
700 
297 
198 

l"7 

lie 

1"3 
1U3 

1UU 

1UU 

lWl 
1UU 
1UU 

luU 
lUU 

lWl 

lWl 

lull 
lUU 

.  lUU 
iul» 
lUl 

1935 

Source: 


Dalljr  Treasury  Statements. 

In  the   fiscal  year*   1935  and  1936.    $91  millions   and  t55u  mil- 
lions,   respectively,    were   transferred   from   Increoent   on  gold 
to   the  working  Balance  for  retirement   of  national  hank  notes. 
In  this   statement,    however,    charges   for  retirement  of  national 


honk  notes  ore   reflected  directly  against   Increment  on  gold 
In  the  years  during  which  ,he  retirements  were  actually 
mode.      Inactive  gold  In  the  amount   of  $1,08?  millions   for 
the  fiscal  year   1937   la  considered   as  a  part  of  ths  working 
balance. 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

[in  millions  of  dollars  -  Net  increase  or  net  decrease  (-J| 


Change  during  fiscal 
year  or  month 


Total 

change  in 

General 

Pond 
balance 


Working  balance 


Total 
working 
balance 


General 

and 

special 

accounts  if 


Public 

debt 

accounts  2/ 


TruBt 
accounts  fj 


Miscel- 
laneous 
funds  and 
accounts 


y 


Checking 
accounts  of 
Government 

agencies , 
etc. 


Seigniorage 


gold  £/ 


1931* 

1935 

1936 

1937 

1938 

1939 

19U0 

191(1 

1942... t 

19"3 

1942-Sept ember. 

October. . . 
November. . 
December.  . 

191»3-January..  . 
February . . 
March 

April 

May 

June 

July 

August 

September. 


.720 
-71*1 
840 
-128 
-338 


622 

-947 

7U2 

358 

6,515 


l.lUg 


59I* 

-1,814 

7."6l 


-2.819 

-2.331 

-1.213 


8,  "38 

70 

-3.180 


-912 
-2,231 

11. 79" 


908 

-769  6/ 
1,067  bj 

-70 
-377 


537 

-997 

722 

344 

6.515 


1.148 


594 

-1.81U 

7."6l 


-2,819 
-2.331 
-1.213 


8. "38 

70 

-3,180 


-912 
-2.231 
11. 79" 


-3.209 
-".550 
-3.1"9 
-1.38" 


-3.5"2 

-3.611 

-5.103 

-19.598 

-55.897 


-3,4o4 


-5.331 
-5.761 
-3.799 


-5.58" 
-5,161* 
-2.147 


-5.952 
-5.955 
-3.75S 


-5.105 
-11,896 
-2.087 


4,514 
1.739  1/ 
5. "75  V 
2,7"6  1/ 
792  J/ 


3.280  I/ 

2,528 

5.99" 
23,1461 
64,274 


4.798 


6.420 

3.212 

12,054 


2.899 
2.95" 

1.483 


14,342 

6,064 

784 


4,828 

2,534 

14,291 


24 
64 
3" 
19 
11 


29 
37 
37 
66 
92 


-227 


60 

27" 

-290 


2" 

222 

-260 


"9 

266 

-279 


92 

275 

-265 


2 
16 
11 
39 

2"1 


27 
13 
44 


27 

26 
11 


16 
51 

-9 


-73" 
637 
108 
31" 
20" 


768 
3" 

-217 
-3.625 

-2.19" 


-25 


449 

-548 


-186 
-370 
-300 


-17 

-356 

82 


-726 
-148 
-146 


140 

176 

40 

90 


90 
49 
20 
14 


811 
-111 
-403  1/ 

-99 

-51 


% 


-5 


Source: 


2/ 
2/ 


Daily  Treasury  Statements. 
Less   than  $500,000. 

This  is  the  net  budgetary  deficit.  Excludes  amounts  for  pub- 
lic debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,   under  special  provisions   of  law. 

This  represents  the  increase  in  the  gross  public  debt,  except 
as   noted.      (See  footnote  jj ■) 

Includes  Federal  Old-Age  and  Survivors   Insurance  Trust   Fund, 
Unemployment   Trust   Fund,    Railroad  Retirement  Account,    Govern- 
ment  insurance  end  retirement   funds   and  other  trust   funds. 
CompriBeB   Public  Works  Administration  revolving  fund  and  spe- 
cial deposits    (net).      Also   includes  Agricultural   Marketing  Ad- 
ministration commodity  food  stamp  transactions. 
Includes   expenditures   for  retirement   of  national  bank  notes. 
In  the   fiscal  years   1935  and  1936,    $91  millions   and  $55U  mil- 
lions were  transferred   from  increment   on  gold  to   the  working 


balance   for  retirement   of   national  bank  notes.      In  this   state- 
ment,   however,    charges   for  retirement   of  national  bank  notes 
are  reflected  directly  against   increment   on  gold,    in  the  years 
during  which  the  retirements  were  actually  made.      Inactive 
gold  in  the   amount   of  $1,087  millions   for  the  fiecal  year   1937 
is   considered  as  a  part   of  the  working  balance  general  and 
special  accounts  for  the  purpose  of  this  table. 
J]     Expenditures   for  the  retirement   of  national  bank  notes   from 
increment   on  gold  for  the  fiscal  years   1935  t0   1939    (&»  shown 
below)   are  not    reflected   herein,    but   are   reflected  under  in- 
crement on  gold  as  follows:      1935  -  $9*   millions,    1936  -  $397 
millions ,    1937  -  $99  millions.    1938  -  $51  millions,    and  1939   - 
$5  millions,    total   -  $6U5  millions.      The   increases   in  the  pub- 
lic debt   shown  in  the   table  Means   of   Financing  Cash  Require- 
ments  for  the  above   fiscal   yearB   will  not   agree  for   the  reason 
stated  above. 
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Summary  of  the  Public  Debt  and  Guaranteed  Obligations  of  the  United  States  Government ^ 

(In  mil lions  of  dollars) 


2nd  of   t lical 
year  or  month 


Pablle  dent 


Interest-bearing   debt 


Marketable 
issues 


Hon- 

marketable 

issues 


Special 

Issues 


Matured  debt 
and  debt 
bearing 

no  interest 


Guaranteed  debt 


Total 


Interest-bearing  dobt 


Marketable 
issues 


Hon- 
marketabla 

Issues 


Matured 
debt 


1934. 
1935- 
1936. 
1937. 
1938. 

1939. 
19U0. 
1941. 

iglw. 

191.3. 


1942-Sept ember. 


October. . 

November. 
December. 


19U3- January . . 
February. 
Marsh 


April. 
May... 
June. . 


July 

August .... 

September. 


27.731* 
32.824 
38,497 
1*1,089 
U2.018 

1*5.890 
1*8.1*96 
55.332 
76.991 
II1O.796 

91.058 

97.169 
100.379 
112,1*71 

115.361 
118. 311 
119.867 

13lt.221 

iUo,oo3 
11*0,796 

11*5,316 

11*8,000 
162,321 


27.053 
28,701 
33.779 
36.1*25 
37.165 

1*0,1*1*0 
1*2,968 
1*8,961 

72.U22 
136.696 

86,1*83 

92.901* 

96,116 

108,170 

111,069 

iii+,02i» 
115.507 

429,81*9 

135.913 

136,696 

11*1,52"* 
ll*i»,059 
158. 3U9 


26. 08U 
26.950 
31.102 
33.054 
32, 341* 

33.965 
3U.U36 

37.713 
50.573 
95.310 

60.1*02 

65. 008 
66.55I* 
76,488 

77.496 
78.726 

79.662 

91.392 
95.382 
95.310 

98.613 

99.935 

111.426 


62 

1.261 
1.188 
1.556 

2.151 

3.166 

>».555 

13,510 

29.200 

16.936 

18.672 
20,117 
21.788 

23.356 
24, 560 
24,622 

27,456 

29.095 
29.200 

30,169 
30.879 

33.910 


396 
633 
626 

1.558 
2.676 

3.770 
4.775 
6,120 
7.885 
10,871 

8.509 

8,585 
8,787 
9.032 

9.172 

9,565 

10.004 


9.795 
10,198 
10,871 

11.456 
11.907 
11.717 


573 
1.056 
790 
625 
589 

554 
591 

1*54 
1.316 

637 

639 

657 
S62 

1.045 
1.173 
1.219 

1.206 

1.238 
1.316 


,286 

338 

296 


681 

4.123 
4.718 

4,665 

>*.S53 

5."*51 
5.529 

6.370 
4.568 
4.100 

U.57* 

4.265 
4.264 
4,301 

4.291 
4,287 
4.360 

4.372 
4.091 
4,100 

3.791 

3.9"»i 
3.971 


6gl 
4,123 
4.718 
4.665 
>>.853 

5.450 
5.1*98 
6.360 
4.549 
4,023 

"•.515 

4,195 
4.195 
4,196 

4,196 
4,196 
4,272 

4,288 
4,008 
4,023 

3,711 
3.861 
3.688 


68 

37 

48 
48 
87 

81 
79 
78 

76 
7"» 
68 

71 
73 
77 


1 

31 
11 
20 

8 


22 
20 
18 

14 
12 
11 

9 
9 
8 

9 
7 
7 


ce:      Bally  Treasury  Statements. 
•        Less  than  $500,000. 
1/     Guaranteed  securities   sold  directly  to   the  Treaeury,    and   securities 


guaranteed  as  to  interest  only,   are  not  included  in  Ih 

detailed  statement  of   the  public  debt  and  guarantees   obligation         M 

following  page . 


Fiscal  year 
or  month 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  Billions  of  dollars) 


Public  debt 
outstanding 

end  of 

fiscal  year 

or  month 


Set 
change 
during 
fiscal 
year  or 
month 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  issues 


Oash 
1/ 


Certificates 

of  indebted- 
ness, special 
series  2/ 


Adjusted 
serrloe 

bonds 


Ex- 
changes 


Special 
Issues 


Public  debt  expenditures 
(Retirement  of  public  debt) 


Total 


Public  Issues 


Caah 
1/ 


Certificates 
of  indebted- 
ness, special 
series  2/ 


Ex- 
changes 


Special 
issues 


1934. 
1935. 
1936. 
1937. 
1938. 

1939. 
191*0. 
1941. 
1942. 
1943. 


1942-Sept ember. 


October . . 
November . 
December. 


1943- January.. 
February. 
March 


April. 
May... 

June. . 


July 

August .... 
September. 


27,053 
28.701 
33.779 
36.425 
37.165 

4o,44o 
42.968 
4s, 961 
72.422 
I36.696 

86.483 

92.904 
96.116 

108,170 

111,069 

114.024 
115.507 

129.849 

135.913 

136,696 

141,524 
144.059 
158.349 


4.515 
1.648 
5.078 
2.646 
740 

3.275 
2.528 

5.99J* 

23.461 

64,274 
4.798 

6.420 

3.212 

12,054 

2.89? 
2.954 
1.483 

14.342 

6,064 

784 

4,828 

2.531* 
14,291 


13.583 
13.126 

14,121 

9.589 
9.621 

13,084 
13,166 
17.847 
37.164 
122.632 

8,168 

7.929 

6.730 

15.643 

5.078 

6.983 

20,502 

17.620 
10.643 
12.480 


8,702 

8,104 

21.748 


9.161 
5.716 

8.958 

6.199 
4.776 

7.  "»75 

7.194 

10.462 
30.388 

94,961 
6,902 
7.807 

5.617 
15.111 

4,581 

6,567 

5.322 

17.527 

8,855 
6,281 

8.098 

6,086 

20,931 


1.669 

141 

13 

7 

8 
2 


303 
17.911 

928 


890 
259 

317 

14,712 
805 
491 


5:58 

2.978 

1.751 
2.674 

3.035 

2,812 
3.142 

1.442 

49 

20 


1.374 


1.556 


264 

446 
516 

1.499 

2.159 

2,567 

41241 

5.876 
8.318 

290 

103 

223 
273 

180 
416 
468 

94 
415 

5.395 

sou 
462 
326 


9.069 

11.478 

9,043 

6.9*3 
8.881 

9. 809 
10,638 
11,853 
13.703 

58.358 

3.370 

1.509 
3,518 
3.589 

2.179 

4,028 

19,019 

3.278 
4.580 

11.697 


5.571 

7.451 


874 

70 

a 


4.720 

"t.305 
5.5>« 
4.625 
5.166 

5.301 
5.680 
5,816 
8.693 
33.67U 

2.351 

1.462 
3.029 

2.879 

2.025 
3.803 
4.277 

2.976 

3.195 
6.170 

3.855 
4,003 
6.451 


303 

17.9U 

928 


468 
681 

115 

202 
14.712 


805 


491 


6 ',964 

2.978 

1.751 
2.674 

3.035 
2.812 
3.142 

1.442 

49 


1.374 


1.556 


191 

209 

523 

567 

l,04l 

l."»73 
2,146 
2.896 
4.111 
5.332 

>»3 

27 

a 

29 

39 
23 
30 

302 

12 

4.722 

19 
11 

516 


Source:      Dally  Treasury  Statements. 
•       Less  than  $500,000. 
1/     Excludes  certificates   of  Indebtedness, 


special  series. 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  issued 
directly  and  solely  to  Federal  Baser**  Banks. 
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(In  ellllone   of  dollar*) 


tnd  of  flical 

fear 

Ind 

of  aonth 

191"! 

19>»2 

19'*3 

191*2 

19>»3 

Sept. 

Dec. 

Mar. 

Apr. 

X«7 

June 

July 

AUg. 

Sept. 

Public   debt   and   guaranteed    obligation! 

1/ 

'n'.ereet -bearing  debt: 

**S,387 
6.36O 

71.968 

135.380 
U.092 

85.81*7 
>*.552 

90.399 
659 

107 ,  308 
!*.283 

11U.287 

•»,350 
118,637 

1.230 

128,61*3 
".363 

13».675 
It,  082 

135.380 
U.092 

139, u72 
1.321* 

1U0.238 
3.782 

1U2.721 

3.931* 

1*7,053 
3,961* 

161,011 

1.303 

(♦.At 

5«5 

76.517 
U7U 

139.1»72 
1.32** 

111.591 

880 

112.1*71 

133.006 
1.216 

158.757 
1,2*7 

1UU.020 
1.296 

1U6.655 
1.3»5 

55.33? 

76.991 

1U0.796 

91.058 

119,867 

13U.221 

1U0.O03 

l!*0.796 

1U«,316 

1U8.000 

162.321 

Public 

debt 

latereit-beartng  debt: 
Public   leeuoel 

Karkretable   leeuee 

I.603 

5,698 

30.215 

196 

2,508 

3.096 

6,689 

38,085 

196 

11,861* 

l6,";6l 

9.168 

57,520 

196 

U,6l9 

6,211 

7.958 

1*1,1*18 

196 

60,1*02 

6.627 

10,531* 
9.863 

1*9. 268 
196 

9.231) 

11,161 

9.797 

>*9.273 

196 

10, OUU 

16, 151* 

9.797 

55.201 

196 

10,853 

l6."i6l 

9.797 

57.975 

196 

U.S6U 

16.561 

9,168 

57,520 

196 

12,1*60 

16,561 

11.875 

57.*20 

196 

12.8U6 

17.UQ7 

11.875 

57,520 

196 

13,051* 
21.136 
U.596 

65.WA 

196 

37.713 

50.573 

95.310 

76.1*88 

79.662 

91.392 

95.382 

95.310 

98.613 

99.935 

111.126 

Son-narkretablo   lieue* 

U.31U 
2*1 

10,188 

3.015 

229 

79 

21.256 

7.1*95 

222 

226 

12,u79 

U.137 

226 

9* 

15.050 

6.38U 

22U 

130 

17,891 

6>6 

223 

162 

19.267 

7.783 

223 

183 

20.507 

B.163 

223 

202 

21.256 

7.'»95 

222 

226 

22,030 

7.678 

221 

jeio 

22. 69U 

7.703 

221 

262 

2U. 1*78 

8,851 

220 

361 

1».555 

13.510 

29.200 

16,936 

21,781 

?u ,  K?2 

?7 .  U56 

29.09; 

29,200 

30,169 

J0.BT9 

J3.910 

1*2,267 

6*. 063 

12U.S09 

77,338 

98.276 

10U.28U 

118, BUS 

12U.U77 

121*. 509 

128.782 

130, 81» 

1*5.336 

Special  liauta: 

19 

90 

2,381 

5 

531 

656 

3 

88 

7» 
2.273 

15 
95 

3.133 
5 

537 

796 

39 

55 

1 

92 

3. 111* 

18 
103 

U.oWl 
106 
538 

1.076 

352 

197 

2 

178 

"».257 

10,871 

18 
95 

3.322 

6 

523 

920 

87 

55 

2 

173 

3.309 

8,509 

18 
95 

3."*62 

6 

526 

s 

55 

2 

17"* 

3.597 

9.032 

107. 308 

18 

178 

3.700 
7 
539 
991 
233 
257 

nl 
3.902 

18 
103 

3.687 

2 

511 

1.012 

268 

87 

2 

POO 

3.906 

18 

103 

3,687 

30 

513 

1,021* 
310 
1*7 

1*9 
».175 

18 
103 

U.OW* 
106 
538 

1.076 

352 

197 

2 

178 

"*.257 

18 
162 

U.031 
107 

S*i 

1.271 

**05 

292 

2 

332 

>*.295 

IS 

177 

U.031 

107 

5*>7 

1,287 

U6l 

357 

2 

321 

''.598 

18 

77 

U.256 
8 

500 
1,302 

5* 

100 

3 

310 

»,630 

federal  Old-Age  and   SurrlTore   Insurance  Truat 

federal  Sarlnfi  and  Loan  Ineuraace  Corporation... 

6.120 

j.m 

io.oou 

9.795 

10.198 

10,871 
135.380 

U."*56 

11.907 

11.717 

>*S.3S7 

71.968 

135.380 

85.8U7 

ll1*.  287 

128. 6U3 

131*.  675 

lUo,238 

11*2,721 

157.053 

205 

98 

1U1 

102 

75 

89 

63 

67 

1U1 

113 

16U 

12» 

Debt   bearing  do   lotereet: 

191 

173 

6 

191 
159 

6 

213 

191 
766 

6 

181 
191 

157 

6 

221 
191 

369 

6 

226 
191 

708 
6 

228 
191 

719 
6 

225 
191 

750 
6 

213 

191 

766 

6 

207 
191 

769 
6 

20b 

191 

771* 
6 

201 
191 

77» 
6 

Depoelta  for  retirement   of  national  bank  and 

369 

356 

1.175 

53* 

7*7 

1.130 

1,1*3 

1,171 

1.175 

1.173 

1,17** 

1.172 

U8.961 

72.U22 

136,696 

86.U83 

108.170 

115.507 

129,81*9 

135.913 

136,696 

1U1.52U 

lWt,059 

158,31*9 

Ouaranteod  obllgatlone 

1/ 

Interoet-bearlng  debt: 
Public   leeuee: 

Karketable   leeuee 

696 

1.269 

17 

226 
2.1*09 

701 

930 

21 

11U 

1.563 

1.219 

U12 
930 

*l 

nu 

1.533 
1,011 

701 

930 

21 

llU 

1.533 

1.216 

•♦.515 

701 

930 

22 

llU 

1.533 
896 

It.  196 
87 

701 
930 

*? 
Ill 

1.533 

971 

*>,272 

701 

930 

lib 

1.533 

986 

■t.288 

U12 
930 

llU 
1.533 

906 

U.008 

•12 
930 

l3 

1.533 
1,011 

•»,023 

U12 

930 

22 

llU 

1.533 

TOO 

3.7U 

1*12 

930 

22 

11» 

1.533 

850 

3.861 

*U 

930 

llU 

1.533 

!76 
3.888 

6.360 

"•.023 

Son-narte table  leeuee 

68 

37 

78 

76 

7"* 

68 

71 

73 

77 

6,3ft! 

u.51*9 

"•.552 

U.?BJ 

•J.390 

".363 

11,082 

!*,092 

5.782 

1.1* 

J.qtt 

11 

20 

8 

22 

18 

11 

9 

9 

8 

W.1O0 

9 

T 

7 

6.370 

U.56S 

w,  100 

>*.57>* 

U.301 

W.360 

•>.JT* 

U.091 

3.701 

3.9l*l 

3.971 

Sourca:      Daily  frwiurj  Stataaanti.  tlat  xuarantaad   at   to  lntarat<t   only  ar*   not   ineludad    In   thla   labia, 

l/     Ouarantaad    ■aeuxltlai   ■old   d.ractly  to  tha  Traaiury  and    tecurl-  ?/     Damand   obligations. 
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3* 


Composition  of  the   Interest-Bearing  Public  Debt 


tad    Of    fUOAl 

year  or  Booth 


1935- 

1936. 
1937. 
1938. 

1939- 
19*0. 
19U1. 
19*2. 
191.3. 


19»2-S*pteaber . 


October . . 
loTaaber . 

Doceabor . 

1 9*3-JaBuary 
February. 
March 


April. 
May... 

June. ■ 


July 

jLUfUSt      .  .  . 

Septoaber. 


latereet-bearlac  public  debt  outstanding 

(Ia  allllona   of  sellara) 


Total 


26.U80 
27.9*5 
J2.989 
35.800 
36.576 

39,886 
W.376 
»«.3«7 
71.96* 
135.380 

85.  8*7 

92.265 

95.»58 

107. 3<« 

110.02U 
112.851 
114.287 

128.9*3 
13*. 675 
135.380 


Public  loeuea 


Merket- 
able 


16.510 
1».S7» 
17.368 
20.13* 
22.0*3 

25.*1» 

26.751 

30.U11 
38.281 

57.716 

*1.6l* 

"3.577 
M.577 

"3.  *ft 

U9.U69 
U9.U69 
*9.W9 

55.397 
58.171 
57.716 


1UC.23S 


1*2.721 
157.053 


57.716 
65. 6*0 


lon- 
aarket- 

abla 


62 

1.26; 

1.188 
1.556 

2.151 

3.166 

».555 

10.1*96 

21,70* 

12.799 

13. 708 

lW.Uis 

15.U0S 

16.607 

17.*55 
18.276 

19.673 
20.932 
21.7* 

22,*91 
23.176 
25.060 


Market- 
abla 


6.653 
10,023 

11.381 

10.617 

9.1*7 

7.2*3 
6.3*3 

5.698 
6,689 
9.168 

7.95« 

10.095 

10.095 

9.863 

9.863 
9.863 

9.797 

9.797 
9.797 
9.168 

11,875 

11.875 
11.596 


lOB- 

aaxkat- 

ablc 


3.015 
7.*95 

*.137 

U.96U 
5. 70? 
6.J8W 

6.7*9 
7.125 
6.3H6 

7.783 
8.163 
7,«95 

7.678 
7.703 
8.851 


Carttf- 

leatee 

of 

laeebt- 

•  dMIl 


1.517 


3.O96 
l6,56l 

6,211 

6.211 

7.161 

10.53* 

10.7*1 
11.161 
11.161 

16.15* 
16.561 
16.561 

16.561 
17.&97 
21,136 


11  lit 


Special 
iaauee 


i.*o* 
2.053 

2.356 

2.303 

1.15S 

1.308 

1.302 

1.603 

2.508 
11.86U 

U.619 

5.126 
5.721 
6.627 

7.*23 
8.232 

9.23* 

10.0** 
10.853 
11.8ft 

12,  WO 
12. 8W 
13. 05* 


396 

633 

626 

1.558 

2.676 

3.770 
■i.775 
6,120 
7.885 
10.871 

8.509 

8.585 
8.787 
9.032 

9.172 

9.565 

10.00* 


9.795 
10.198 
10.871 

ll.*56 
11.907 
11.717 


Percent  of  latereat-bcarlBf  public  dabt 


total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 


Public  leeuef 


Market- 
able 


62.U 
53-8 

52.6 
56.2 

60  3 

63-7 
63.1 
62.8 

ii'.S 

W.5 

1*7.2 

"5-7 
W.l 

*5  0 
»38 

"3-3 
"3-1 

»3.2 
•2.6 

HI. 2 

uo.u 

ul.S 


lOB- 

earket- 
abla 


.2 

3-8 
33 
".3 

5." 

U 

14.6 

16.0 
lit. 9 

1U.9 

15-1 
li.U 

15-1 
15. H 

16.0 

15-3 
15-5 
16.0 

16.0 
16.2 
16.0 


Market- 
able 


25-1 
36.3 
3".  5 
29-7 
25.0 


93 

10.9 
10.6 

9-2 

9.0 

8.7 
8.6 

7-6 
7.3 
6.8 

8.5 

w 


HOB- 

aarket- 
abla 


».2 
55 

».« 

5." 

5-9 

6.1 
6.3 
5-6 

6.1 
6.1 
5-5 

>:i 

5.6 


Certif- 
ied •• 

it 
laaebt- 
etaeei 


5-7 


»3 

12.2 

7.2 

6.7 

9.8 

9-8 
9-9 
9.8 

12.6 
12. 3 
12.2 

11.8 
123 

13.5 


W1U 


5-3 
7.« 

T.l 
6.* 

3-2 

3  3 

3-1 
33 
J.J 

8.8 


5> 
5.6 

l.l 

6.7 
7-3 
8.1 

7-8 
8.1 
8.8 

8.9 
9.0 
8.3 


■del 
Uinae 


1.5 
2  3 
1-9 
».J 

73 

95 
11.3 

12.6 

11.0 

8.0 

9-9 

9-3 

S.H 

83 
8.5 
8.1 

7.6 
7-6 
8.0 

8.2 
8-3 

7.5 


Source:   Sail/  Treasury  Stateaents 


Guaranteed  Obligations  Held  by  the  Treasury 


V 


(Ib  Billion,  of  dollare) 


tad  of  flacal 
/ear  or  aonth 


193* 

1935 

1936 

1937 

1938 

1939 

19*0 

19»1 

1911? 

19*3 

19»2-Septe»ber 

Ootobar 

■oreaber 

Deoeabar 

19^3-JaaTiar7 

Pebruary 

Mareh 

April 

K«7 

June 

July 

Anneal 

Sept  ea  bar 

Bcuroei      Dal ly  Treasury   atataaaate 
e        Lest   than  $500,000. 


Total 


3.255 
3.655 
*,030 
3.630 
883 

22 

302 
U.079 
7.535 

»,*52 

5.0*8 

».729 
5.201 

5.598 
5.820 
6.1*2 

6.152 

6.357 
7.535 

7,063 
7.170 
7.310 


Coesaodlty 

Credit 
Corporation 


10 

25 

1*0 

400 

1.950 

500 

685 

650 
750 

850 

750 

700 

1.9J0 

700 
700 
700 


federal 

fan  Mortgage 

Corporation 


263 


157 

12* 
80 
*9 


redaial 

Public  Housing 
Anthorlty 


20 

283 

280 

280 
280 
280 

280 
283 
283 

283 
283 
283 

283 
283 
283 


Hone  Owners' 

Lees 
Corporation 


25 
15 

20 


551 

212 

*81 

•57 

*33 
all 

386 
323 

298 

276 
*3 

212 

17J 

110 

79 


Bacons tructl a 

Finance 

Corporatlea 


3.255 
3.655 
»,030 
3.605 


2*3 

7 

20 
2.53* 
5.033 

2.977 

3.505 
3.580 
3.955 

*,226 

».*os 

»,65* 

»,787 
5.07* 
5.033 

5.850 
6.021 
6,192 


Tannaeeee 

Talley 
Authority 


5« 

57 
57 
57 

57 

57 
57 
57 

57 
57 

57 

57 
57 
57 

57 
57 
57 


1/     Thais   securltlee  are  not    Included  1b  preceding  atate 
oblltatl.ee   outstanding. 


ate   of  gun-aatead 
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Statement  of  the  Debt  Position  of  the  United  States  Government  under  Limitations 
Imposed  by  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended 
As  of  September  30,  1943 


Total  face  amount  which  may  be  out ■  tending  at  any  one  time $310,000,000,000 

Face  amount   outstanding  an  of  September  30,    I9U3: 
Interest-bearing  securities 
BondB 

Treasury $65,UU3,7U9,900 

Savings    (maturity  value)   1/ 30,218,292,750 

Depositary 36l.3U5.75O 

Adjusted  Service 720. 351,607 

Total  bonds $96,71*3,7110.007 

Treasury  notes 27.015.28U.775 

Certificates  of  indebtedness 25 , 781* , 295 . 000 

■     Treasury  billB    (maturity  value) 13.05U,078,000 

Total  Interest-bearing  securities $162,597,397,782 

Matured  obligations  on  which  interest  has  ceased 115. 952.075 

Debt  bearing  no  interest    (Dnited  States   savings  stamps) 201,1*52,936 

Total  face  amount  of  securities  outstanding l62.9!l*.803.393 

Total  amount  of  authorisation  unused  as  of  September  30,    I9U3 $  U7.OB5.i96.6O7 

1/     Approximate  maturity  value.     The  current  redemption  value  of 
United  States   savings  bonds   amounted  to  $2U.U78.Uo6,680  on 
September  30.    I9U3. 


Reconciliation  of  the  Debt  Position  under  Section  21  of  the  Second  Liberty  Bond  Act,  as  amended, 
With  the  Gross  Public  Debt  of  the  United  States  as  Shown  in  the  Dally  Treasury  Statement 

As  of  September  30,    1943 

OroBs  public  debt  outstanding $158,3U9.U88,312 

Total  face  amount  of  securities   outstanding  limited  by  Section  21 

of  the  Second  Liberty  Bond  Act,   as  amended $162.91U,803,393 

Less:     Unearned  discount  on  savings  bonds   (difference  between 
maturity  value  and  current  redemption  value) 5.739.886,070 

$157. 17U, 917. 323 

Add:      Securities   outstanding  not    subject    to  limitation  under   Section  21: 

Interest-bearing  securities *         195.9l*2.720 

Matured  obligations  on  which  Interest  has  ceased 8.00U.910 

Debt  bearing  no  Interest 970.623.359 

1,171*.570.989 

Oross   public  debt   outstanding $158.3U9.U88,312 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed  Obligations 

of  the  United  States  Government 


(In  millions  of  dollars! 


tnd  of  fiscal 
year  or  month 


Public  debt  and 
guaranteed  obligations 


Interest-bearing 

dabt 

outstanding 


Computed 
annual 

interest 
charge 


Computed 


rata   of 

lntareat 
(Percent) 


Public  dabt   1/ 


Interest-bearing 

debt 

outstanding 


Computed 
annual 

Interest 
charge 


%M  f  afta  ' 

annual 

rate   of 

Interest 

(Percent) 


Guaranteed  obligations   2/ 


Interest-bearing 

debt 

outstanding 


Conputad 
annual 

Interest 
charge 


"or;  fttt  I 

annual 
rate  of 
Interest 
(Percent) 


193" 
1935 
1936 
1937, 
1938 

1939 

1940. 
19U1 
19112. 
19"3. 


1942-Septeaber. 


October. . . 
November . . 
December. , 

19l»3-Jenuarjr.  . 
Pebruary . 
March 

April 

Kay 

June 

July 

August 

September 


27.l6l 
31.768 
37.707 
UO.U65 
Ul , U28 


"•5.336 
'•7.87'' 
54.747 
76. 51  "1 
139.U72 


90.399 

96.509 
99.702 
111.591 


114,301 
117.126 

118.  637 


133.006 
138,757 
139.'*72 


1U1|,020 
IU6.655 
161,018 


86l 
863 

970 
1.01*7 
1.068 


1.149 
1.203 
1.335 
1.729 
2.759 


1.938 


3.169 

2.716 
2-573 
2-588 
2-579 


2.534 

2.514 
2.438 

2.260 
1-978 


2.IU3 


2.0U5 

2,092 
2,291 

2.119 
2.098 
2.053 

2.336 

2.383 

2,1*16 

2.0W* 
2-035 
2-037 

2.651 

2.763 

2.759 

1-993 
1.992 
1-978 

2.8U0 
2,881 

3.1"*9 

1.972 

1.96U 
1.956 

26.480 
27.6*15 
32.989 
35.800 
36.576 


39.886 
1*2,376 

U8.3B7 

71.968 

135.380 


85,847 


92.265 

95.«58 

107. 308 


110. 02** 
112,851 
114,287 


128. 6**3 
13'».675 
135.380 


11*0,238 
1*12,721 
157.053 


81*2 

924 
9U7 


1,037 
1.095 
1,218 

1.6UH 
2.679 


1.853 

1.96U 
2.010 

2.210 


2.25*1 
2,302 

2.33'' 


2.569 

2,683 
2.679 


2.763 
2,802 

3.070 


3. 181 
2.715 
2.562 

2.582 
2-589 


2.600 
2-583 
2.518 
2.285 

1-979 


2.159 


2.129 
2.106 
2-059 


2.OU9 
2.01*0 
2.0"*2 


1-997 
1-992 
1-979 


1-971 
1.96U 

1-955 


681 
U.123 

"•.Tie 
U.665 

"•.853 


5.^0 
5.498 
6.360 
U.5U9 
"•.092 


"•.552 


i*.sU3 

4.244 
4.283 


11.277 
li.275 
".350 


U.363 
U.08S 
"t.092 


3.782 

3.931* 
3.96U 


18 
112 
125 
123 
121 


112 

109 

117 

85 

81 


8** 


81 
81 
82 


82 
82 
82 


82 

80 
81 


77 
78 
79 


2.710 
2.720 
2.650 
2-633 
2.498 


2.052 

1-978 
1.831* 
1.861 
1.968 


1.848 


1.918 
1.918 
1.905 


I.9OS 

1.893 


I.S90 
1-970 
I.968 


2.035 
1-995 
1-987 


Source:      Daily  Treasury  Statements. 

1/     Treasury  bills  axe  included   in  Interest-bearing  debt  figures  at 
face  amount,   but   for  purposes  of  calculating  the  computed 
annual  interest   charge  and  the  computed  rate  of  interest,    the 
discount  ralue  is  used.      For  the  purposes  of  computing  the  ■"""■' 
Interest  charge  and  rate  of  interest   on  United  States  savings 


bonds.    Series  A-E  are  considered  to  yield  2.90  percent  per 
annum  and  Series   ?  is  considered  to  yield  2.53  percent. 
Excludes   securities  guaranteed  by  the  United  States  which 
were   sold  directly  to  the  Treasury.     Consists   only  of  secu- 
rities guaranteed  by  the  United  States  as   to  both  principal 
and  interest. 
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Tear 

and 

month 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States^/ 
As  of  September  30,  1943 


(In  millions  of  dollars) 


Description  of  security  2/ 


Detailed  annual  maturities 


Fixed- 
maturity 
lBSues 


Callable  Issues 
classified  by  year  of: 


first 
call 


Final 
maturity 


Total  annual  maturities 


Fixed -maturity 

issues  plus 

callable  issues 

classified  by  year 

of  first  call 


Fixed-maturity 

issues  plus 

callable  issues 

classified   by  year 

of  final  maturity 


WU3. 


Oct.. 
Nov.. 
Dec.  . 
Dec. 


19U5-Jan.. 
Jan. . 
Feb.. 
Mar.. 
Mar.. 
June. 
Sept. 
Dec. . 
Dec.  . 


19U6^Tan.  . 
Mar.. 
Mar.. 

Apr.. 
June. 
June. 
Dec. . 


19U7  Jan.. 
June. 
Sept. 
Sept. 
Oct.. 
Dec. 


19U8-Mar. . 
Mar.. 
June. 
June. 
Sept. 
Dec. . 


Treasury  Mile 

3-lA*  Treasury  bond 
7/85f       Ctf.    of  Indent.   D  - 
7/8*       Ctf.    of   lnaebt.   I  - 
1-1/8*  Treasury  note       B  - 


10/l5A3-1*5  ■ 

11/1  A3 

l?/lA3-... 

12/15  A3-... 


19UU-Feb.... 

1-3/8* 
7/W 

7PHA  note 

Teb 

Ctf.    of  1 

Mar 

rf    , 

Treasury 

Mar 

3-1  A* 

F7MC  bond 

Apr.... 

7/8* 

Ctf.    of  1 

Apr .... 

1* 

RTC  note 

Apr.... 

3-iA* 

Treasury 

May 

7/8* 

Ctf.    of  i 

May 

3* 

BOLC  bond 

May 

3* 

FTMC  bond 

O'une . . . 

3A* 

Treasury 

Aug. . . . 

7/8* 

Ctf.    of  1 

Sept.. . 

7/8* 

Ctf.    of  1 

Sept.. . 

1* 

Treasury 

Sept.. . 

3A* 

Treasury 

Dec... 

"* 

Treasury 

ndebt.   A 
note       B 

ndebt.   B 
V 

bond 
ndebt .    C 

A 


note 

ndebt 

ndebt 

note 

note 

bond 


2/1  A*...'. 

2/lA>» 

3/15A1*.  .  .  . 
3/15M-6U. 

U/lM.... 
Vl5AU. . .  • 
U/15AU-U6. 

5/lAU.... 

5/1AU-52. 
5/15AH-U9. 

6/15  Au.... 

8/1/* 

9/1M.... 
9/15M. . . . 
9/15M 

12/15M-51'. 


1*     RTC  note 
1*     RFC  note 
1-1/8*  CCC  note 
3 A*   Treasury  note 
1-lA*  Treasury  note 
1-1/2*  HOLC  bond 
2-3A*  Treaeury  bond 
2-1/2*  Treasury  bond 
3A*   Treasury  note 

Total 


X-A 

X-B 
0 
A 
C 
M 


I/1A5.... 

I/1A5.... 
2A5A5 .... 
3/15A5.... 

3/15  A5-... 
6/1A5-U7. 

9/15  A5 -1*7. 

12/15  A5 

12/15  A5  ••  •■ 


3*  Conversion  bond 
1*  Treasury  note 
3-3A*  Treasury  bond 
3-lA*  Treasury  bond 
3*  Treasury  bond 
3-l/8*  Treaeury  bond 
1-1/2*  Treasury  note 

Total 


l/lA6.... 
3/15  A6.... 
3/15A6-56. 
U/15AU-W. 
6/15A6-MS. 
6/15A6-U9. 
12/15A6. . . . 


3*  Conversion  bond 

1-1/2*  HOLC  bond 
2-3A*  Treasury  bond 
1-1/2*  Treasury  note 
U-lA*  Treasury  bond 
2*  Treasury  bond 


l/l  A7-... 
6/lA5->»7. 
9/l5A5-u7. 
9/15  A7-... 
10/15A7-52- 
12/15  A7.... 


Total. 


2*  Treasury  bond 
2-3A*  Treasury  bond 
3*  Treasury  bond 
1-3A*  Treasury  bond 
2-1/2*  Treasury  bond 
2*     Treasury  bond 

Total 


3/15A8-50. 
3/15A8-51. 
6/15A6-US. 

6/15  As 

9/15  As 

12/15A8-50. 


13.05U 

l.Uoi 

2.035 

3.800 
U21 


20.711 


11U 

2,211 

515 


5.251 
571 


1,655 


Ulo 

2.5"t5 

3.639 

283 

635 


17.836 


160 

1*5 
U12 
718 

1.606 


5ta 

531 

U.112 


16 
503 


3.261 
3.780 


13 


2.707 

"  701 


3,1*21 


3,062 
"51 


3.513 


95 


1.519 


779 
835 


1.037 


U.261* 


755 
1.21U 


1.969 


1*89 


I.036 
8 19 


2,3^1 


759 


759 


1.115 
1,223 


571 


2.910 


20,711 


20.711 


22,099 


17.836 


6,082 


U.112 


1.519 


1.519 


6.12U 


5.299 


755 
1.21U 


1.969 


U,]80 


5.391 


I.O36 


1,036 


6.1*23 


U.5U9 


(Continued   on  following  page) 
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Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States  U 
As  of  September  30,    1043  -    (Continued) 


(In  almoin  of  doll*™) 


Tear 

and 

•  onth 


Beecrlptloa   of   security  2_> 


Detailed  annual   amturlllaa 


t    ,-■ 

aaturlty 

Issues 


Callable   Issues 
classified   by  year  of  l 


First 

call 


final 
maturity 


total  annual  •atari tlai 


Tlied-aaturlty 

Issues    plUfl 

callable  1in«i 

classified  by  year 

of  flnt   oall 


fired -maturity 
Issues  plat 

callable   tuu«i 
classified   by  y«ar 
of  final  aaturlty 


19«9-*ay.. 
J  una. 
Juno. 
Sept. 
Da*.. 
Bac.. 
Dae.. 


:  ■<■-*,- 

Mar.. 

Sapt. 

Sept. 

Bac. 


1951-Mar.. 

June. 
June. 
Sept. 
Sept 
Sept 
Bee. 
Bac. 
Bee. 


1952-*»r.. 
Mar.. 
May.. 
June. 
Sept. 
Sept. 
Oct.. 
Bac. 


1953-June. 
Sapt. 

Bee. 
Bac. 


195'^-Mar.. 
June. 
June. 
Bac. 


19% -Mar. . 
June. 
June. 
Sept. 

Bee 


3*            fJKC  bond  -  5/I5M-U9. 

3-l/j*  Treatury  bond  -  6A5A6-U9. 

2*            Ireaeury  bond  -  6/15A9-51. 

2*            Traaeury  bond  -  9/15A9-51. 

3-1/8*  Treasury  bond  -  12/15  1*9-53. 

2-l/a*  traaeury  bond  -  l?/l5A9-5J- 

2*            Treaiury  bond  -  12/15A9-51. 

total 

2*           Traaeury  bond  -  3A5A8-50. 

2*            treasury  bond  -  3/15/50-52. 

2-1/2*  treasury  bond  -  9/15/^0-52. 

2*            Treasury  bond  -  9/15AO-52. 

2*            Treasury  bond  -  12/15A8-50. 

Total 

2-3  A*  Treasury  bond  -  3/15A0-5I. 

?*            Treasury  bond  -  6A5A9-5I. 

2-3A*  Treasury  bond  -  6/15/SI-5U. 

2*            Treasury  bond  -  9/15A9-51. 

?<            Treasury  bond  -  9/15/51-53. 

3*            Treasury  bond  -  9/15/^1-55- 

2-lA*  Treasury  bond  -  12/15A1-53. 

2*           Treasury  bond  -  12/15  Al-55- 

2*            Treasury  bond  -  12/15A9-51. 

Total 

2-1/2*  Treasury  bond  -  3/15/52-5U. 

2*           Treasury  bond  -  3/l5Ao-52. 

3*           HOLC  bond  a  -  5AAU-52. 

2-lA*  Treasury  bond  -  6/15/52-55. 

2-1/2*  Treasury  bond  -  9/15/50-52. 

2*           Treasury  bond  -  9/15/50-5?. 

U-lA*  Treasury  bond  -  10/15A7-52. 

3-1/8*  Treasury  bond  -  12/15A9-52- 

Total 

2*           Treasury  bond  -  6A5/53-55. 

2*           Ireaeury  bond  -  9/l5Al-53- 

2-1/2*  Ireaeury  bond  -  12/15A9-53- 

2-1  A*  Treasury  bond  -  12/15/51-53. 

Total 

2-1/2*  Traaeury  bond  -  3/l5A2-?U. 

2-3A*  Treasury   bond  -  6/15A1-5U. 

2-lA*  Treasury  bond  -  6A5/5U-56. 

It*           Treasury  bond  -  12/l5A"»-5U. 

Total 

2-7/8*  Treasury  bond  -  3/15/55-60. 

2-lA*  Treasury  bond  -  6/15/V-55. 

2*          Treasury  bond  -  6/15/53-55- 

3*            Treasury  bond  -  9/15/51-^5. 

2*            Treasury  bond  -  12/15A1-55. 

Total 


1.01U 

1.292 

1*91 

1.786 

2.098 


6.682 


1.963 

1,186 

U.939 


8,088 


1.627 


U.U13 

755 

1,118 

510 


8.U2U 


1.02U 


l.SOl 


2,52u 


725 


725 


681 


681 


2,611 


2,611 


«J5 
819 


1.65>t 


1.115 


571 


1.687 


1.223 
1.01U 


1,292 


2.098 


5.628 


1.963 

779 

1,186 

•,919 

759 

"91 

10,117 


U.U13 
1.786 
1,118 


7,317 


1.02U 
1.627 


1.037 


3.687 


1.501 
725 
755 
510 


3.^1 


6,682 


I.65M 


1.6S7 


8>2U 


5,6a* 


2,52'' 


10,117 


7S* 


7.>»7 


681 


3. 6*7 


2,611 


iMl 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  or  Guaranteed  by  the  United  States -«/ 
As  of  September  30,   1043  -   (Continued) 


(In  allllone  of  dollare) 


Tear 
and 

month 


Description  of  security  2/ 


Detailed  annual  aaturltlee 


llxed- 

naturlty 
lssuee 


Callable  lseuee 
classified  by  year  of: 


Tlret 

call 


final 

aaturlty 


Total  annual  aaturltlee 


riied-aeturlty 

issues  pine 

callable  tiraee 

claaelflad  by  year 

of  flret  call 


yixod-sjaturlty 
Issues  plue 

callable  leeuee 
claetlfled  by  year 
of  final  aaturlty 


1956-Mar.. 
Mar.. 
June. 
Sept. 


1957. 


1958-Har. . 
June. 


1959-Sept.. 


1960-Mar. . 
Dec. . 


196i-Juno. 
1962-June. 


1963Wune. 
Dec. 


196Vl4ar.. 
June. 
Deo.. 


1965-Dec. 
1966 


1967 -June. 
Sept. 


1968 -De 


1969 -June. 
Dec. 


1970. 


1971 

1972-Sept . . 


3-3A)6  Treaeury  bond 
2-l/2)l  Treasury  bond 
2-lA)&  Treaeury  bond 
2-3A*  Treasury  bond 


3/15A6-56. 
3/15/56-58. 
6A5A-56. 
9/15/56-59. 


Total. 


2-1/2)1  Treasury  bond  -     3A5/5&-58 

2-3AH  Treaaury  bond  -     6/15, 

Total , 


/56-58. 
/5«-63. 


2-3 A^  Treaeury  bond  -     9A5/56-59. 


2-7/S)»  Treasury  bond  -     3A5A5-60. 

2-3A#  Treasury  bond  -   12/15/66-65. 


3*  1'anaaa  Canal  bond    -        6/l/6l 

2-l/2jt  Treasury  bond.  -     6/15/62-67. 


2-3Aj&  Treaeury  bond 
2-1/2)6  Treasury  bond 


-  6A5/58-63- 

-  12/15/63-68. 


3-lA*  mc  bond  -     3/15/IA-6U. 

2-l/aj*  Treasury  bond  -     6A5/6U-69. 

2-l/2>  Treaeury  bond  -  I2A5/6U-69. 

Total 

2-3A*  Treasury  bond 


I2A5/6O-65. 


2-l/2)fc  Treaeury  bond 
2-l/2)»  Treasury  bond 


6/15/62-67. 
9/15/67-72. 


Total. 


2-1/2*  Treaeury  bond  -  12/15/63-68. 


2-l/2fi  Treasury  bond 
2-l/2J»  Treasury  bond 


6A5/6U-69. 
I2/15/6V-69. 


Total. 


2-1/2)1  Treaeury  bond  -     9/15/67-72. 


50 


1,1*9 


982 


2.U31 


919 

919 

1,1(85 

1,1(85 

2,118 


2,831 


2,831 


3.76s 
3.510 


7,272 


2.716 


2.716 


1(89 
"tki 


1.170 


1,1*9 


1.1*9 

982 
2,611 


2,6ll 


919 


919 
95 


95 

l.i«5 


2.831 


3.762 
3.510 


7.272 


2.716 


2.U31 


919 


1,1(85 

50 

2,118 
2,831 

7.272 


2.716 


1.170 


1.1*9 
9*2 

2,611 

50 


919 

95 
1,U85 


2,118 
2.831 

7.272 


2.716 


Source: 
1/ 

2/ 


Dally  Treasury  Statement,   and  report!  to  the  Treasury- 
tzcludee  postal  Barings  bonds  and  federal  Housing  .administra- 
tion debentures. 

It  should  be  noted  that  callable  Issues  appear  twice  In  this 
colurn,  once  In  the  rear  of  first  call  and  again  In  the  rear 
of  final  maturity.     Callable  issues  with  respect  to  which  a 


definite  notice  of  call  has  been  made,   howerer,  are  listed  aa 
fixed  maturities.     The  abbreviations  refer  to  the  following 
corporations:     Home  Owners'    Loan  Corporation,  Reconstruction 
finance  Corporation,   Commodity  Credit  Corporation,   Federal  farm 
Mortgage  Corporation,   and  federal  Public  Rousing  Authority. 


uo 


Offering  of  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates  of  Indebtedness  l1 

Since  January  1,  1040 


(In  a 

llllone 

of  dollare) 

Date  of j 

""      f 

nounce- 

aent 

ate  of 

Induc- 
ing 

Description  of  new  Treaeur?  eecurlty  2/ 

Aaount   leeued 

Public 

ceeh 

eub- 

ecrlp- 

tlone 

tendered 

Deecrlptlon  of  eecurlty  refunded 

rate 

of  leiue 

Coupon 

rate 

(percent) 

Cell  end 

aaturlty 

datee 

T«r= 

Total 

Tor 

ceeh 

Tor 
•  1- 

: .'    nge 

Claee  of 
eecurlty 

| 

Coupon 
rate 
(per- 
cent) 

Call  and 

aaturlty 

datee 

Date  of 

original 

leeue 

To  call 

ro  naturlty 

Pub- 

-lc 

SoTera- 

nent 
accounte 

u 

Xotee 

3;cl, 

If  re. 

Moe. 

r,. 

Moe. 

Offerlnge  la  19U0 

3/7 

3/15 

3/15/U0 

3A 

- 

3/15A5 

- 

- 

5 

- 

718 

- 

- 

718 

- 

Treae.note 

1-1/2 

6/15/UO 

6/15/35 

6/10 

6/15 

6/15/1*0 

1 

- 

9/15A3 

- 

- 

! 

3 

279 

- 

- 

279 

- 

Treae.bond 

3-3/8 

6/l5/U0-U3|  7/16/28 

7/11 

7/22 

7/22 /U0 

- 

2-1/U 

6/I5/5U-56 

13 

10-3A 

15 

10-3/U 

681 

631 

50 

- 

6.605 

. 

- 

- 

- 

9/25 

10/7 

10/7 /uo 

- 

2 

6/15/53-55 

12 

8-lA 

lU 

g-l/U 

725 

- 

- 

725 

- 

Treae.note 

1-1/2 

12/15/UO 

12/16/35 

12/11 

12/18 

12/18/UO 

3A  1 

- 

12/15/U5 

- 

- 

c 

- 

531 

531 

- 

- 

U.071 

- 

- 

- 

- 

Offering!   In  19U1 

1/23 

1/31 

1/31/Ul 

- 

9/15/UU 

- 

- 

J 

7-1/2 

635 

635 

- 

- 

2.756 

- 

- 

- 

- 

[3/15/Ul 

3/U  1 

. 

3/15A3 

2 

32 

" 

f     5 

- 

Treae.bond 

3-3/8 

3/15A1-U3 

3/16/31 

2/25 

3/15 

- 

Treae.note 

1-1/2 

3/15A1 

3/16/36 

3/15/Ul 

_ 

2             T 

3/15/U8-50 

7 

_ 

9 

_ 

1,116 

_ 

_. 

;ug2 

- 

Treae.bond 

3-3/8 

3/IS/U1.U3 

3/16/31 

V 

[63U 

- 

Treae.note 

1-1/2 

3/15/Ul 

3/16/36 

3/19 

3/31 

J3/15/U1  u/ 
13/31/Ul 

3A  T 

- 

3/15A3 

- 

- 

2 

- 

1.02U 

- 

- 

UU7 

_ 

Treae.note 

1-3/8 

6/15/Ul 

6/15/36 

- 

2-1/2    I 

3/15/52-5U 

10 

11-1/2 

1? 

11-1/2 

526 

50 

6.1U5 

Treae.note 

1-3/8 

6/15/Ul 

6/15/36 

5/22 

6/2 

(3/15/Ul  U/ 
t  6/2/Ul  -1 

3/U  t 

. 

3/15A3 

- 

- 

2 

- 

1 

- 

- 

1 

- 

Treae.bond 

3-lA 

8/1/Ul 

1/15/33 

- 

2-1/2    T 

3/15/56-58 

lU 

9-1/2 

lb 

9-1/2 

1,1*9 

662 

- 

787 

8,268 

Treae.bond 

3-1 A 

1/1/lU 

8/15/33 

10/9 

10/20 

10/20  Al 

- 

2-1/2    I 

9/15/67-72 

25 

10-3A 

30 

10-3/U 

1.596 

1.307 

100 

189 

10.UU6 

Treae.note 

1-l/U 

12/WUl 

12/15/36 

10/23 

11/1 

11/1A1 

1       T 

- 

3/15A6 

- 

- 

U 

U-l/2 

503 

- 

- 

{Si, 

m 

RJC  note 
CCC  note 

7/8 
1 

11/1A1 
11/15A1 

U/l/38 
11/2/39 

12/U 

12/15 

[12/15/Ul 
110/2OA1  U/ 

. 

2            T 

12/15/51-55 

10 

- 

lU 

- 

533 

533 

. 

. 

U.728 

. 

_ 

, 

m 

- 

2-1/2    I 

9/15/67-72 

25 

10-3/U 

JO 

10-3/U 

1,120 

1,070 

50 

- 

6.979 

- 

- 

- 

- 

Offering!  In  19U2 

uo6 

- 

Treae.note 

1-3/U 

3/15A2 

6/15/37 

1/11 

1/15 

1/15/U2 

" 

?           1 

6/15A9-51 

7 

5 

9 

5 

i,oiu 

~ 

- 

308  s/ 

205  5./ 
.  96  57 

- 

R7C  note 
FTMC  bond 
TTVC  bond 

7/8 
3 

2- 3  A 

1/15  A2 
1/15/U2-U7 
3/1 f^l-^1 

2/15/39 
1/15/35 

3/1/35 

2/13 

2/25 

2/25  A2 

. 

2-1/U    T 

6/15/52-55 
11/1/U2 

10 

3-2/3 

13 

3-2/3 

1.511 

1,511 

« 

- 

U.697 

_ 

_ 

. 

. 

U/15 

U/15A2 

1/2  i6yi 

- 

- 

- 

6-1/2 

1,507 

1,507 

- 

- 

3,062 

_ 

_ 

. 

_ 

5/" 

5/5 

5/5A8 

_ 

2-1/2    I 

6/15/62-67 

20 

1-1/3 

25 

1-1/3 

882 

882 

. 

. 

882 

_ 

« 

. 

_ 

5/U 

5/15 

5/15A2 

- 

2             I 

9/15A9-51 

7 

u 

9 

U 

1,292 

1,292 

- 

• 

3.283 

- 

- 

- 

- 

5/25 

6/5 

6/5A2 

1-1/2* 

_ 

12/15/U6 

_ 

- 

u 

6-1/3 

1,118 

_ 

„ 

[8U6 
\272 

- 

ROLC  bond 

3-1/U 

7/lA2-u' 

7/1/35 

- 

ETC  note 

1 

7/1/U2 

Ll/iO/39 

6/18 

6/25 

6/25/U2 

5/8  t6/ 

2/1  A3 

- 

- 

- 

7 

1,588 

1,588 

_ 

_ 

3.11U 

_ 

. 

- 

_ 

7/8 

7/15 

7/15/U2 

- 

2             T 

12/lc/U9-5l 

7 

5 

9 

5 

2,098 

2,098 

- 

- 

3.8U9 

- 

. 

• 

. 

8/3 

8/3 

5/5A2  i*/ 

. 

2-1/2    I 

6/15/62-6; 

20 

1-1/3 

?c 

1-1/3 

1,236 

1,236 

. 

- 

1,236 

_ 

_ 

_ 

m 

8/6 

6/15 

8/15/U2 

7/8   T6/ 

.65  t|/ 

1-1 /U T 

- 

8/I/U3 

- 

• 

11-1/2 

1,609 

1.609 

- 

- 

3.273 

- 

. 

- 

- 

9/10 

9/21 

9/21/ua 

- 

5/1A3 

- 

- 

- 

7-1/3 

1,506 

i,<V6 

. 

. 

1.992 

- 

. 

_ 

. 

9/10 

9/25 

9/25A2 

- 

3/15A5 

. 

- 

? 

5-2/3 

1,606 

1,606 

- 

- 

3.637 
2,lU2 

- 

_ 

- 

. 

10/8 

10/15 

6/5A2  J*/ 

1-1/2 T 

- 

12/15/U6 

- 

- 

U 

6-1/3 

2.1U2 

2.1U2 

- 

- 

- 

. 

- 

. 

10/8 

10/19 

10/19A2 

- 

2             I 

3/15/50-52 
11/1/U3 

7 

5 

9 

5 

1,963 

1.963 

. 

. 

1.963 

- 

. 

_ 

. 

10/26 

11/2 

11/2/1*2 

7/8  16/ 

- 

- 

- 

1 

- 

2.035 

2.035 

. 

- 

3.105 

Ctf.  of  ln- 

1/2 

11/1/U2 

U/15/U2 

U 

debtedneee 

11/30 

12/1 

12/1A2 

_ 

2-1/2    T 

12/15/63-68 

21 

1/2 

26 

1/2    I 

2.831 

£831 

- 

- 

2.831 

- 

- 

- 

- 

11/30 

12/1 

12/1 /U2 

. 

1-3/U   I 

6/15/U8 

- 

5 

6-l/2> 

3.062 

3.062 

- 

- 

3.36U 

- 

- 

- 

- 

11/30 

12/1 

12/1A2 

7/8  16/ 

- 

12/1  A3 

- 

- 

1 

J 

3.800 

3. 800 

- 

- 

5.18U 

- 

- 

- 

- 

Offering!   In  I9U3 

1/21 

2/1 

2/lA3 

7/8 1  6/ 

2/lAU 

- 

- 

1 

- 

2,211 

2,211 
1/ 

- 

- 

6.U02 

Ctf.   of  la- 
debt  edneee 

5/8 

2/lA3 

6/25A2 

»/l2 

U/15 

UA5A3 

_ 

2           I 

9/15/50-52 

7 

5 

9 

5 

U.939 

U.939 

- 

- 

12,757 

- 

- 

- 

- 

U/12 

U/15 

UA5A3 

. 

2-1/2  I 

6/15/6U-69 

u/iAu 

21 

2 

26 

2 

3.762 

3,762 

- 

- 

3.762 

- 

- 

- 

- 

U/12 

U/15 

u/i;A3 

7/816/ 

- 

- 

- 

11-V2 

5.251 

5.251 

- 

- 

12.895 

- 

- 

- 

- 

1.373  5_/ 

Ctf.    of  ln- 

.65 

5AA3 

9/21A2 

"»/l9 

5/1 

5/1A3 

7/8  T  6/ 

5/1AU 

- 

- 

1 

- 

1.655 

- 

- 

282  5/ 

debtedneee 
CCC  note 

3A 

5/1A3 

8/1A0 

6/28 

7/12 

7/12A3 

1-1/2 1 

. 

9/15A7 

8/lAU 

- 

- 

U 

2 

2.707 

2.707 

- 

- 

19.5UU 

- 

- 

- 

7/22 

8/2 

8/2A3 

7/8  T  6/ 

- 

- 

1 

- 

2.5U5 

989 

- 

1.556 

5.U8U 

Ctf.  of  In- 

7/8 

8/1A3 

8/15A2 

debted  neee 

9/9 

9/15 

9/15A3 

- 

2-1/2? 

12/15/6U-69 

21 

3 

26 

3 

3.77«p 

3,778p 

- 

- 

3.778p 

- 

- 

- 

- 

9/9 

9/15 

9/15A3 

. 

2          T 

9/15A1-53 

( 

- 

10 

- 

5^6lp|5^6lp 

- 

- 

5.26lp 

- 

- 

- 

- 

9/9 

9/15 

9/15A3 

7/8  ?6/ 

9/1AU 

- 

- 

- 

11-1/2 

U.l?lp 

U,121p 

- 

- 

U,121p 

- 

- 

- 

- 

10/6 

10/15 

10/15A3 

7/8  T  6/ 

10AAU 

- 

- 

- 

11-1/2 

3.5l6p 

1.580p 

- 

1.936  p 

5.390? 

Ctf.  of  ln- 
debtedneee 

7/8 

H/1A3 

11/2A2 

10/6 
10/6 

10/15 

10/15 

9/15  A3  U/ 
9/15  A3  5/ 

- 

2-1/2 T 
2         t 

12/15/6U-69 
9/15/51-53 

21 
1 

3 

?c 

10 

3 

59p 
.-  TJ8B 

X627p 

- 

59  P 
1,101  p 

5.532pj 

Treae .bond 

3-lA 

10/15A3-U! 

iaA5/33 

Sac*   Flguree:      for  period    betveen  July   1,    193?  *nd   Decerter   }l.    1939   eee  z/ 

Annual  Report   of  the  Secretary  of  the  Treaeury  for  19**0,   pp.   M-51*.  \f 

Taxable  leiue. 

?rellalnary-  \f 

A  coarplete  record  of  narket  financing  operation!  conducted  by  the 
Treavurj  for  ag«aclei  leiulnx  eecurltlee  *r**rent#»>d  by  the  United 
Statet  say  be  found   In  the  July  191*?  letue  of  the  "Treaeury  M-  6/ 

letln".   pa<e  6U.  if 


5/ 


Unleet  othervlie  Indicated,    each  offering  wae  et   par. 

The  asounti   ehovn  In  thli   coluon  were   told   to  vtorernmnt  lnreetaent 

accounte  direct   fron  anounte   eet   ailde  for   t hi e  purpoae. 

Additional   offering  at  par  of   eecurlty  already  outttandlnc. 

Proeeede   of  payvent   of  refunded   eecurlty  applied   to  paynent   for  new 

leeue  -   Id  effect  an  exchange  and  eo  treated    In  thli   itateaemt. 

Certlflcatee   of  lndebtenneti. 

leeued   Drlnarlly  for  refunding  aaturlng  eecurlty. 


in 


Offerings  and  Maturities  of  Treasury  Bills,  Beginning  September  1,  1942 


Date  of 

new  Issue 

or  of 

maturity  of 

old  Ibsuo 


Data  on  new  Issues 


Maturity 
late 


Number  of 
days  to 

maturity 


Amount  of  cash 

subscriptions 
tendered 


Bids  accepted 


Average 
price 
per  hundred 


Equivalent 
average 
rate  1/ 


Amount  of 
maturing 
Issue 


Total  bills 

outstanding 

(as  of  date 

ehovn  In 

first   column) 


19>*2-Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  17. 

Sept.  23. 

Sept.  36. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Nov.  U. 

Nov.  12. 

Nov.  18. 

Nov.  25. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 

19U3-Jan.  6. 

Jan.  13. 

Jan.  20. 

Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2U. 

Kar.  3. 

Mar.  10. 

Max.  17. 

Mar.  2U. 

Mar.  31. 

Apr.  7. 

Apr.  lU. 

Apr.  21. 

Apr.  28. 

May  5. 

May  12. 

May  19. 

May  26. 

June  2. 

June  9< 

June  1 0 . 

June  23. 

June  30. 

July  7. 

July  1U, 

July  21, 

July  28. 

Aug.  U, 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 

Sept.  9. 

Sept.  16. 

Sept.  23. 

Sept.  30. 


19ll2-D»c.  2. 
Dec.  9. 
Dec.  16. 

Dec.  23. 
Dec.  30. 

19^3-Jan.  6. 
Jan.  13. 
Jan.  20. 
Jan.  27. 

Feb.  3. 

Feb.  10. 

Feb.  17. 

Feb.  2U. 

Mar.  3. 

Mar.  10. 

Mar.  17. 

Mar.  2U. 

Mar.  31. 

Apr.  7. 
Apr.  lU. 
Apr.  21. 
Apr.  28. 

Hay  5- 

May  12. 

May  19. 

May  26. 

June  2. 
June  9. 
June  16. 
June  23. 
June  30. 

July  7. 
July  lU. 
July  21. 
July  28. 

Aug.  U. 

Aug.  12. 

Aug.  19. 

Aug.  26. 

Sept.  2. 
Sept.  9. 
Sept. 16. 
Sept. 23. 
Sept. 30. 

Oct.  7. 

Oct.  lU. 

Oct.  21. 

Oct.  28. 

Hot.  >t. 

Nov.  12. 

Nov.  18. 

Nov.  26. 

Dec.  2. 

Dec.  9. 

Dec.  16. 

Dec.  23. 

Dec.  30. 


91 
91 
91 

91 
91 

91 

91 
91 
91 

91 
90 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 

91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
92 
92 

92 

92 
92 

92 
92 

92 

92 
92 

92 
92 

92 
92 
91 
92 

91 
91 
91 
91 
91 


( In  mllllone 
of  dollars) 

S72.9 
709. 8 
882.3 


797.1 
725-6 

773-2 

713.1 

98U.8 
893-2 

905.7 
,013.2 
157.U 

.1U9.2 
,220.3 

,222.9 
,293-8 
,220.8 
930.3 


1.2l»2.6 
1.228.7 
1.306.7 
1,016.7 

1.301.8 
1.0UU.9 

1.11U.2 
I.O5U.7 


1.39U. 
1.382, 

1.302, 
1.329, 

1.101, 


i.iou.i 
1.359.6 

1.622.3 
1,585-8 

1.388.6 

1.509.3 
1.566.7 
1.378.7 

1.321.6 
1.1*37.2 
1. "105.5 
1.37^.6 
1.305-8 

I.176.U 
1.31*5.5 
1,520.3 
1.373-8 

1.1*08.9 
1.U19.0 
1.1*20.5 

1.277.9 
1,177.6 

1.281.2 
1.535-6 
1,1*98.8 
1.337-7 


CIn  mllllone 
of  dollars) 

350.9 
351.2 
1(02.1 

1*01. 5 
UOl.l 

1*00.2 
UOO.U 
505.1 
50U.6 

500.1 
501.1* 
501.5 
501.2 

503-2 
50U.S 
600.5 
601.1 
603.0 

600.1 

601.5 
701.5 
702.2 

701.9 

707.8 
703.0 
700.5 

701.3 
705-3 
802.2 
802.1 
8O5.I 

501*.  7 
80U.0 
90U.7 
901.8 

901.8 
907.0 
907.6 
905.1* 

906.0 

908. 7 

1,000.5 

1,006.1 

1,005.8 

1,003.1 
1,001.2 
1,003.7 
1.002.8 


1.005.8 

99l*-7 

I.O05.3 

1.002.3 

1,001.5 
1,001*. 9 
1.008.6 
1.017.7 
1,003.0 


99.907 
99.907 
99-907 

99.906 
99-906 

99.907 
99.906 
99.906 
99.906 

99.906 
99.907 
99.906 
99.907 

99.907 
99.907 
99-905 
99. 908 
99. 908 

99.910 
99.908 
99.907 
99.906 

99.907 
99.906 
99.906 
99.906 

99.907 
99.906 
99.906 
99.906 
99.906 

99.905 
99.906 
99.906 
99.906 

99.906 
99.905 
99.905 
99.905 

99.905 
99.90U 
99.905 
99.901* 
99.901* 

99.901* 
99.90I1 
99.905 
99.90U 

99.901* 
99.90U 
99.905 
99.90U 

99.905 
99-905 
99-905 
99.906 
99-905 


(Percent) 


O.367 
O.368 
0.369 

0.370 
0.373 

O.369 
0-373 
0.373 
0.373 

0.373 
0.373 
0.371 
0.370 

O.308 
O.367 
O.36I* 

0.363 
O.365 

0.357 
O.363 
O.366 
0.370 

0.369 
0.372 
0.373 
0.371* 

0.369 
0.371 
0.373 
0.373 
0.371* 

o.37>* 
0.373 
0.371 
0.372 

0.373 
0.372 
0-373 
0.373 

0.37"* 
0.371* 
0.371* 
0.371* 
0.371* 

0.375 
0.371* 
0.371* 
0.371* 

0.371* 
0.'7>* 
0.375 
0.37U 

0.375 
0.375 
0.37"* 
0.37"* 
0.375 


( In  mllllone 
of  dollars) 

251-3 

300.8 
301.0 
301.1 


301.9 

300.1 
301.2 
351.9 
350.3 

352.6 
350.7 
352.1* 
353.0 

350.9 
351.2 
1*02.1 
1*01.5 
UOl. 1 

1*00.2 
U00.lt 
505.1 
50l*. 6 

500.I 
501.1* 
501.5 
501.2 

503.2 
50U.8 
600.8 
601.1 
603.O 

6oo.i 
601.5 
701.5 
702.2 

701.9 
707.8 
703.0 
700.8 

701.3 
705.3 

802.2 
802.1 
805.1 

601*. 7 
601*.  0 
90U.7 
901.8 

901.8 
907.0 
907.8 
905.1* 

906.0 

908. 7 

1,000.5 

1,006.1 

L.005.8 


( In  mllllone 
of  dollars) 


It. 267. 7 
It. 318.2 
U.U19.2 
1*. 118.1 


U.719. 
I*. 518. 
U.971. 
5.125-7 

5.273-3 
5.U2U.0 

5.573.2 

5.721-1* 

5.873-8 
6.027-3 
6,226.1 
6.U25.6 
6,627.5 

6.827.U 
7.028.5 
7.225-0 
7.1*22-7 

7. 62U.lt 
7,830.3 

8.032.U 
8.231.9 

8.U30.0 
6.630.U 
6,631.5 
9.032.7 
9.23U.U 

9.U39.U 

9.6U1.9 

9.SU5.0 

io.ouu.u 

10.2UU.5 
10.UU3.6 
10.6U8.U 
10,852.9 

11.057-7 
11,261.1 
11.U59.U 
II.663.U 
11,863.9 

12.062.5 
12.259.7 
12.358.7 
12.U59.8 

12,563.8 
12.651.5 
12.7U9.0 
12.8U6.0 

12.9U1.8 
13.038.O 
13.0U6.2 
13.057-8 
13.05U.1 


Data  on  new  lceues  come  from  Public  Debt  Service;    amount  of 
maturing  issue  and  total  bills   outstanding  are  on  Dally 
Treasury  Statement  basis. 


Back  Figures:     Annual  Reports  of  the  Secretary  of  the  Treasury. 
1/     Bank  discount  basis. 
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Sales  of  United  States  Savings  Bonds 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Im  alllloaa  of  dollar*) 


flaoal  /•aj- 
ar ■oath 


laonnt 
out  at  and!  04- 

and  of 
f  lacal  rear 
or  aonth  1/ 


dvlii 

fiscal  r*ar 

or  Booth 


aaal/ala  of  aat   changa 


3roaa  aalaa 


total 
fuda 

raoalTad 


adjuataant 
of  aaloa 
ro port ad 
to   fundi 

raaalTad  £/ 


Balaa 

raportad 

2/ 


Accrual 

of 

N daapt 1 on 

▼  alnaa 


Kadaaptloaa 


Total 


Original 
purehaaa 
prloa  3/ 


lataraat 

aocruad 

1/ 


All    ...-!..    U/ 


1935 

1936 

1937... 
1938. 

1939 

19U0 

19U1 

19U2 

19"*3 

19**2-s»pt  «■»«•. 

*ct ob#r . . . 
Hov*Bb«r . . 
Dec«ab«r. . 

19i*3-J«na«r7 . . . 
rehroary. . 
March 

April 

H»y 

•Am* 

July 

Aufait . . . . 
3«pt»b«r. 

1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

19"*2 

19"»3 

19U2-s«pt«nb«r. 

Cc tob«r . . . 
50T©»b«r . . 
>c«=b«r. . 

191*  Wuurj . . . 
Tebruarj.  . 
Much 

April 

XV 

Jtan* 

July 

Acquit. . .. 
S«pt«ab«r. 


62.0 

316.1 

799-6 

1.237.7 

-.808.1 
2.90U.7 

u,3iu.o 

10.188.2 
1,256.2 

12.U7S.S 

13.380.8 
1U.07S.9 

15.01*9.8 

16.2U6.1 
17.067.5 
17.890.7 

19.267.0 
20.507."* 
21.256.2 

22.0J0.2 
22.693.5 

2U.U78."* 


♦62.0 

♦25U.1 

♦1*83.5 
•h«38.0 

♦630.5 

♦1,036.6 

♦1.U09.3 

♦5.87*1.2 
♦11,068.0 

♦727.6 

♦902.0 

♦698.0 
♦970.9 

♦1.196.3 

♦821. U 
♦823.2 

♦1.376.3 

♦1.2U0. U 

♦7*8.8 

♦77«.l 

♦6633 

♦1,78b. 9 


62.6 
26U.O 

512.6 

587.5 

68U.5 

1.108.7 

1. U92.lt 

5.99V1 

11.788.7 

75U.7 

935  0 

73U.6 

1.01U.2 

l,2l*0.U 
887-2 
9UU.3 

I.U69.7 

1.335  0 

875-5 

889.7 

801. 7 
1.926.6 


-65.I 

-12.8 

♦111.1 

-72.7 

♦130.7 

♦8.5 

-23.9 

♦7-2 

♦.7 
♦6.7 

-75-5 

♦75-5 
♦29- 9 

-16.7 

♦8.1 

♦136.7  P 


62.6 
26U.O 
512.6 

W7.5 
68U.5 

1.108. 7 

6]oo6.9 
11.677.6 

827. U 

sou. 3 

726.1 

1.038.1 

1.2332 
886.5 
937.5 

1,5*5.2 

1.2595 

8U5.6 

906. U 

793-6 

1.789-8  p 


1.2 

7-2 
17.1 
28.0 
U2.1 
65.O 
87.5 
127.6 

7.2 

7.2 
6.7 
U.U 

18.8 
10.5 
10.2 

9.U 
9-U 
1U.U 

22.6 

13.6 
13.6 


•5 
11.2 

36.2 

66.6 

82.0 

llU.3 

lUs.l 

207. u 
8U8.3 

3U.3 

uo.i 
U3.2 

5U.7 

63.0 

76.U 

131.2 

102.8 
10U.0 
lUl.l 

138.2 
152.0 
155-3 


•  5 

11.1 

25:1 

80.0 

110.8 
1U2.8 
200.9 

57 

33.7 

39.6 

U2.7 
5U.2 

62. U 

75-8 

130.5 

102.1 

103.3 

57 

57 
57 

57 


62.0 
316.1 

799.6 

1.237. 
1,868. 

2.90U. 

3.650. 

3.60U. 


3.608.0 
3.606.3 
3.60U.2 

3,602.6 
3.603.2 

3. 608. 9 
3.609.5 
3.609.1 

3.608.1 
3.606.8 
3.608.0 

3.6lU.g 
3.615.3 
3.615.6 


♦62.0 

+25U.1 

♦U83.5 

♦U38.O 

♦*30.5 

♦1,036.6 

♦7U5.5 

-U6.1 

♦3.8 

-1.9 

-2.2 

-1.6 

♦  .6 

♦5-7 

♦  .6 
-3 

-1.0 
-1-3 
♦1.2 

♦6.8 
♦•5 
♦•3 


62.6 
26U.0 

512.6 

U87.5 
68U.5 

1,108.7 

828.0 

.8 

.1 


62.6 
26U.0 
512.6 

U87-5 
68U.5 
.108. 
828. 


1.2 
7.2 

17.1 
28.0 
U2.1 
65.O 
85-9 
92.0 

6.5 
5.8 
U.7 
7-3 

13-3 

7.5 
7-3 

6.3 

5-2 

7.5 

13.6 

7-6 
7-0 


-5 
11.2 

36.2 
66.6 
82.0 
llU.3 
1*7-5 
132-7 
88.2 

g.U 

7.9 
6.3 

6.7 

7-5 
6.9 
7.6 

7.3 
6.5 
6.3 

6.8 
7.1 
6.8 


.5 
11.1 
35.9 
65.6 

80.0 

110.8 

1U2.2 

126.2 

57 

7.8 
7.U 
5-9 
6.3 

7.0 
6.U 
7.0 

6.8 
5-9 
57 
57 

57 
57 


(Continued  on  following  page) 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  !•-  Summary  of  Sales  and  Redemptions,  by  Series  -  (Continued! 


(In  oililons   of   dollars) 


fiscal  year 
or  sjonth 


Amount 

outstanding 

•  nd   of 
fiscal   year 
or  month  1/ 


1st 

changs 

during 

fiscal  year 

or  aonth 


Analysis   of  net   change 


Gross   sales 


Total 

foods 

recelTed 


Adjustment 
of  tales 
reported 
to  fond* 

receired  2/ 


Sales 
reported 

si 


Accrual 
of 

redemption 
values 


Redemptions 


Original 
purchase 
price  2/ 


Interest 
accrued 


3/ 


Series  I 


1941. 
1942. 
19"<3- 


1942-September. 

October. .  . 
Horember. . 
December.  . 


1943-January. . 
February. 
March 


April. 
May... 
June. . 


July 

August. .  .  . 
September. 


203.1 

3,670.8 

11.286.6 

5,088.8 

5.726.3 
6.237-4 
6,923.2 

7,693.7 
8,267.11 
8,873-9 
9.7960 
10,709.0 
11.286.6 

.11,857.8 

12,390.6 
13,660.0 


♦203.1 
♦3.467.7 
♦7,615.8 

♦488.0 

♦637.5 
♦511.1 

♦685.8 
♦770.5 

♦573-7 
♦606.5 

♦922-1 
♦913.0 
♦577-6 

♦571.1 

♦532-8 

+1,269.5 


203.1 
3.526.3 

8.271-3 

509-9 

664.8 
541.6 
725-8 
814. 9 
633-6 
720."t 

1,006.8 
995-2 
696.2 

682.9 

661.2 

1,400.2 


-15.0 
♦90.7 

-35-3 

♦79-2 

-1.1 

-19.8 

♦bill 

+7-7 
-23.8 
+27-5 
+27.  U 

-26.1 

+3-5 
+11*8.7  p 


203.1 

3.541-3 
8. 180. 5 

5U5.I 

585-6 
51*2.6 
71*5-6 

811. 7 
629.2 
712-7 
1.030.6 
967.8 
668.8 

709.0 

657.7 

1,251.1*  p 


1.5 
33.1 

•  7 

.8 

1-5 

3.8 

5-2 
2.8 
2-7 

6.5 

8.1* 
5-6 
6.1 


60.0 
688.6 

22.5 
28.1 

32-0 

43.8 
49.7 

62.7 
116.6 

87-7 
86.5 

125-1 
120.1 
I3U.O 
136.8 


60.0 
688.0 

22-5 
28.1 
320 
U3.8 

U9.6 

62.7 

116.5 

87.6 

86.1* 

125-0 

120.0 
133.8 
136.5 


.2 
.2 
.2 


1941. 
191*2. 
191*3  • 


1942-September. 

October.  . . 
November. . 
December. . 

I9U3- January. .. 
February . . 
March 


April. 
May..  . 
June. . 


July 

August. . . . 
September. 


66.6 

1*98.9 

1.21*2.3 

684.0 

744.2 
788.6 
853-9 
929-8 
976-6 
1,018.8 

1,126.5 
1,209-5 
1,21*2.3 

1.277-7 
1.302-7 
1,1*39.1* 


+66.6 

+« 

♦60.2 

♦6O.3 
+1*4.1* 
+65-3 
♦75-8 
+1*6.8 
+1*2.2 

♦107-7 
♦83.I 
♦32.8 

♦35-1* 

+2U.9 

+136.7 


66.7 
434.9 

757-9 
60.8 

60.6 

1*4.8 
66.0 

771 
48-3 
43.9 

109-5 
85-9 
35-1 
37-6 
28.1 

139.0 


-8.3 

-2.0 

+11.0 

-8.4 

♦11.1 
♦2-9 

+•9 
♦1.5 
-2.6 

+  .2 

-11.3 

♦14.0 

♦■5 

♦2.0 

+1.3 

-3-9  p 


750 
437.0 
746.9 

69.2 

49.5 
41.9 
65.1 

75-6 
50.9 
U3.7 
120.8 
71.9 
34.6 

35-6 

26.8 

142-9  P 


.2 
2-5 


.6 

.4 
.2 

•3 
.2 
.2 


.4 

•  7 
.4 
.4 


2-9 

17.0 

.6 

•  9 

•  7 

•  9 
1.6 
1-7 
1.8 

1.8 
2.8 

2.8 

2.8 
3-5 
2.7 


2-9 

5/ 


1.8 
1.8 

2.8 

5/ 
5/ 


% 


II 


5/ 


Series  S 


1941 

1942 

1943 

1942-September. 

October. . . 
Horeober. . 
December. . 


1943-January. . 
February . 
March .... 


April. 
May... 

June. . 


July 

August. . . . 
September. 


394.0 

414-3 
119.2 

099-7 
306.1 
450.3 
669.5 

013.7 
214.0 

388.9 

736.4 

982.0 

119.2 

5,280.0 

5.385.0 

5.763.4 


♦394.0 
+2,020.3 
♦2,704.9 

♦181. 3 

+206.4 
♦144.2 
♦219-2 

♦344.3 
♦200.3 
♦174.8 

+347-5 
♦245.6 
♦137-2 
+160.8 
♦105.0 
+378.4 


394.6 
2,032.1 
2.759-5 

184.0 

209.6 

148.2 
222-4 

348.4 
205-3 
180.0 

353-4 
253-9 
144.1 

169. 2 
112.4 
387.4 


-56.8 
+4.3 
+9.4 

-290 

+40.4 
+6.6 
-5.0 

+2.5 
-1.1 
-1.2 

-40.3 

+34.O 

♦1.9 

+7-5 
+3-3 
-8.1  p 


451.U 
,027.8 
.750-1 

a3.o 

169.2 

141.6 
227.4 

345-9 

206.4 
181.2 

393-8 
a9-8 
142.2 

161.8 

109.1 
395-5  P 


■5 
11.8 

54-5 

•5 
11.8 

54-5 

2.8 

2.8 

IX 

3-2 

IX 

3-2 

4.2 

5.0 

5-2 

4.2 

5-0 

5-2 

5-9 
8.2 
6.9 

5-9 
8.2 
6.9 

8.5 
7-4 
9.0 

8.5 
7-4 
9.0 

Source:      Dally  Treasury  Statements  and   reports  of  gross   sales. 

p        Preliminary. 

*        Less   than  $50,000. 

1/     At   current  redemption  values  except   Series  CJ,   which  Is   stated  at   par. 
Unclassified  sales   shown  In  the  Dally  Treasury  Stateaent  hare  been 
classified  by  series. 

2/     Series  A-D  data  are   shown  only  on  a  funds  received  basis.      Series  I 
data  are   not   available  on  a  eales   reported  basis   prior  to  July  1°/Ul; 
consequently  data  for   the  fiscal  year   19^1  are  on  a  funds  received 
bull. 

3/      Estimated,    except    for   Series    (J. 

4/     Series  A-D,    the   sale  of  which  commenced  In  March  1935  ***<!  continued 
through  April  19^1.    are  10  year  discount  bonde  which  were  sold  at  75$ 
of  maturity  value,   yielding  2.90$  per  annum  if  held  to  maturity;    pur- 
chases  were  Halted  to  $7,500  issue  price  In  any  one  calendar  year 
and  from  April  1,    lg^O,    could  be  made  only  by  Individuals.      Series  I. 


5/ 


F.    and  0  have  been  on  sale  since  Kay  1,    19UI.      Series   E  is   a 
10  year  discount   bond  sold  at    75$  of  maturity  value,  yielding 
2.90$  per  annum  If  held  to  maturity;    purchases  are  limited  to 
$3,750  Issue  price   In  any  one   calendar  year  and  may  be  made  only 
by  Individuals.      Series  F  Is   a  12  year  discount   bond  sold   at   71** 
of  maturity  value,   yielding  2.53$  per  annum  If  held  to  maturity. 
Series  0  Is  a  12  year  currant    income  bond,    sold  at  par,   bearing 
Interest  at    the   rate  of  2-l/2$  per  annum,    redeemable  at  par  on 
maturity,    or   at   stated  prices   lees  than  par  before  maturity.      Pur- 
chases of  Series   F  and  0  In  any  one  calendar  year  are  limited   to 
$100,000  Issue  price  for   the   two   series  combined   ($50,000  In  the 
calendar  year  19U1)   and  may  be  made  by  any  Investors  other   than 
commercial   banks.      For   further  details  concerning  redemption 
values   end   Investment   yields,    see   "Treasury  Bulletin"  for  August 
19^3.    paga  U. 
Rot  yet   available. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  Sales  Reported  by  Series,  Classified  by  Denomination 


riicii  j9* 

or  •onth 


$•.!••   In  alllloat   of  dollari  at    ltiue  price 


T-tal 

all 

d«no»l- 

aationi 


•VnoBioation 


12* 


$50    $100   $500   $1,000   *5,000  110.000 


Percentage  distribution  of   sales 


Total 

•  11 

denorl* 

natlone 


Denoalnatlon 


»25 


$50   $100    1500  11,000   15,000  $10,000 


Serlee  I 


19U1  1/ 

19^2-T" 

19»3 

19a?-3epteaber. . . 

October 

Yoveeber . . . . 
Deeenber. . . . 

191*)  -January 

February. . . . 
March 

April 

May 

Juno 

July 

August 

Septeaber  p. 


203.1 

3.tl»1.3 
8.180.5 

5»5.1 

58*. 6 

•Ut2.6 
7US.6 

811.7 
629.2 
712.7 

1.030.6 
967.8 
668.8 

709-0 

657.7 

1.251.U 


lU.U 

613.1 
2.951.8 

202.  U 

222.6 

215-2 
272.3 

270.2 
2U1.6 
290.3 

310.3 

315.6 
287.5 

301. U 
2«9.2 
336.5 


13.3 

3U2.S 

1.068. 1" 

72.1 

78. U 

7U.5 
101.3 

09. » 
83-1 
98.2 

121.0 
122.9 
98.8 

103.0 
101.5 

1U2.0 


Ul.U 

816.U 
1,695.2 

119.8 

125.5 

116.0 
160.9 

157.2 
119.3 
133-8 

215.6 
208.3 
128.0 

13U.  1 
125.0 
3011.0 


140.7 
Sal. 6 
997.6 

6U.5 

68.2 
60.5 
91.5 

100.5 
68.5 
75-0 

152.2 

13*.  7 
6U.3 

69.8 

59.8 

197.1 


93. » 
1.127. » 
1.U67.5 

86.3 

90.9 

76.5 
119.6 

1SU.U 
116.7 
115.3 

231-5 
186. 3 
90.1 

100.7 

82.2 

271.8 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.1 

17.3 
36.1 

37.1 
38.0 

39.7 
36.5 

33  3 

U0.7 

30.1! 

32.6 
U3.0 

a?. 5 

uu.o] 
26.9 


6.5 
9.7 

13.1 

20. 1» 
23.1 
20.7 

20.0 
18.1 
12.2 

U6.0 
31. 8 
17.9 

.... 

13.2 

22.0 

11.8 

15.9 

13> 
13.7 
13-6 

21. a 
21. U 
21.6 

11.7 
11.1 

12. 3 

15.5 

1U.1 
16.0 

12.2 
13-2 
13.8 

19. a 
19.0 
18.8 

12. U 
10.9 
10.5 

22.7 
I8.5 
16.2 

11-7 
12-7 

la.8 

20.9 
21.5 
19.1 

la. 8 
139 
9-6 

22.5 
19.3 
135 

1U.5 

15. u 

11.3 

18.9 

19.0 
2U.3 

9.9 
9-1 
15.8 

1U.2 
12.5 
21.7 

.... 

9arlaa  F 


19»1  1/ 

19a2  2/ 

I9a3-" 

19a2-3apt«bar..  . 

October 

loveaber. . . . 
Deceaber. . . . 

19U3  January 

February. . . . 
March 

April 

Kay 

June 

July 

August 

September  p. 


75-0 
U37.0 
7U6.9 

69.2 

1*9.5 
U1.9 
65.1 

75.6 
50.9 
■5.7 

120.8 
71-9 
3U.6 

35.6 
26.8 

1U2.9 


1.3 
3-9 


•  9 

19-3 
2U.1 

1.8 

1-9 
1.6 
2.6 

2.1 
1.9 
1.6 

2.8 
2.9 

1.5 

1.2 
1.0 
3.8 


2.1 
27. a 
39.6 

3-a 

3-1 
2.6 
39 

J.2 

2.7 
2.5 

2.2 

2.2 

1.9 
7.7 


la.  2 
123.7 
205.7 

19.2 

15.5 
13.5 
19.7 

16.3 
12.11 
11.7 

32.  U 
23-2 

11.0 

11. u 

9-3 

"7.5 


13.6 
92.0 
167.3 

1U.6 

12.2 
10.0 
15." 

lU.8 


8.5 

6.2 

37.2 


UU.2 
173. a 
306.5 

30.0 

16.6 
13.9 
22.9 

38.8 
23.6 
18.1 

50.3 
23. a 
10.7 

12.0 

8.1 

U6.1 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


,u 
.5 
.7 

.5 

.6 

.7 
.u 

.8 
1.0 

.7 

.7 

.1* 


1.2 
a.a 
3-2 

2.6 

3.8 
3.9 

a.O 

2.7 
3-7 
3-7 

2.3 

u.o 

U.2 

3-a 
3-9 
2.7 


2.8 
6.3 
5.3 

a.9 

6.3 
6.1 
6.1 

".3 
5-3 
5-6 

".5 
6.6 
6.3 

6.2 

7.2 

5." 


18-9 
28.3 
27.6 

27.7 

Jl-3 
32. 3 
30.3 

21.5 
2».  3 
26.7 

26.8 
32.2 
31.9 

32.1 
JU.8 
333 


18.2 
21.0 
22.  a 

21.1 

2U.6 
2U.0 
23.7 

19.6 
19.8 
21.8 

2a. 11 

23-9 
25.6 

23-8 
23.0 
26.0 


58.9 
39.7 
Ul.O 

U3.lt 

33.6 
33-2 

35-2 

51- a 
U6-3 

ta.5 

ltl.6 
32-5 
31.0 

33.8 

30. U 

32.2 


Series  0 


19al   1/ 

19a2.7 

19a3 

19>t2-9epteaber... 

October 

loveaber. .  .  . 
Deceaber. . . . 

19*t3-Januery 

February 
March. 

April 

May 

June 

July 

August 

Septeaber  p. 


U5I.U 
2.027.8 
2.750-1 

213.0 

169.2 

1U1.6 
227.  a 

3a5-9 
206.  U 
181.2 

393-8 
219-8 
111?.  2 

161.8 
109.1 
395-5 


5.2 

50.6 
80.6 

5-7 

5. a 
5-0 
7. » 

7. a 
5-a 
5-5 

12.2 
9-6 
5.0 

It 
17-7 


12.2 
112.7 
187.2 

13-0 

12.0 
10.5 
16.7 

19-1 
12.5 
13.0 

30. U 
21.6 
12.1 

la. 2 
10.2 
39-5 


90.7 
576.0 
800.2 

60.9 

53-9 
"t7-3 
70.2 

80.1 

5t.l 
55-2 

126.7 

79-1 
U9.lt 

60.1 

Ul-3 

153.1 


80.9 

U5.8 

36.  u 
30.3 

ag.l 

52.5 
3U.1 

32.6 

82.3 
UU.U 
30.1 

3U.7 
22.8 
87.6 


262.  U 

885.0 
1.157.7 

87.7 

61.5 
Ug.5 
8U.9 

186.7 

100.3 

7U.9 

1U2.2 
65.1 
«5-5 

U7.U 

30. U 

97.6 


100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


1.2 
2.5 
2-9 

2.7 

3-2 
35 
3-2 


3-1 
U.U 

3-5 

1:1 

t-5 


2.7 
5.6 
6.8 

6.1 

7.1 
7.U 
7.3 

5-5 
6.1 
7.2 

7.7 
9.8 
8.5 

8.7 

9-3 

10.0 


20.1 
28. U 
29- 1 

28.6 

31.8 
33.» 
30.9 

23.2 
26.2 

30. U 

322 
36.0 
3».« 

37.2 
37.8 

38.7 


17.9 
19  9 
19-1 

21.5 

21.5 
21.  U 
21.2 


15.2 
16.5 
18.0 

20.9 
20.2 
21.2 

21.5 
20.9 
22.1 


58.1 
U3.6 
U2.1 

Ul.l 

36.U 

3". 3 

37. U 

5U.0 
its. 6 
ui.3 

36.1 
29.6 
320 

29-3 
27.9 
2U.7 


Source: 
P 


Reports  of   gross   sales. 
Preliminary. 


1/     Sales  of  Series  F.,   F.   and  0  bonds  commenced  May  1.   19U1. 

2/     Sale  of  $25  denomination  Series   F  bonds  began  In  January  I9U2. 
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Sales  of  United  States  Savings  Bonds  -  (Continued) 

Sales  Reported  by  Series,  Classified  by  States 


PART  A    -    SERIES   E 
(In  thousand*   ol   dollars  at  leeue  price*) 


Stat* 


fiscal  year 


1942 


194J 


1942 


Sept.  Oct.  Sot.  Dec. 


19U3 


Jan.  Tab.  Mar 


Apr. 


May 


June 


July 


Aug. 


Alabama 

Artsona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Diet,  of  Columbia 
Tlorlda 

Georgia 

Idaho 

Illlnola 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts. . . . 
Michigan 

Minnesota 

Mississippi 

Mlesourl 

Montana 

Nebraska 

Nevada 

Nev  Hampshire.... 

Hew  Jersey 

New  Mexico 

New  York 

North  Carolina. .. 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina. . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

Vest  Virginia.... 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Eawall 

Puerto  Rico 

Virgin  Islands... 
Other  possessions 

Unallocated 

Total 


28,996 
10,313 
21,4o4 

260,598 
2U.8U5 
77.5>»3 

7,629 
34.827 
39.565 

35.6"12 

9,84o 

282,055 

76.661 
69,558 
35.310 

3^.293 
36,800 
17,746 

49,009 
lUl,217 
160, 150 

71,181 
22.973 

94,800 

17.710 

26,045 

14,31(0 

11.760 

l6o,<S3S 

6,978 

587,2U9 
■•2.297 
11. 391* 

190,262 
34,482 
37. 391* 

283,782 
24.  293 
18,782 

11.783 

36.73'' 

126,056 

9,919 

7.550 
56,272 

57,962 

27.6U2 

77.668 

7,066 

2.959 

315 

15.837 

1.726 

91 

1U 

1,472 


91.272 

27.8U6 
52.764 

638.877 

62.132 

168, 258 

21,821* 
83.1U3 

89,1*96 

94,524 

27.845 

575,056 

213,813 

176,508 
106,190 

87.607 
9U.910 
37,361 

108,604 
280,091 
U81. 637 

179,108 
52,870 

195,868 

39,1*32 

72,211 
11.U66 

25.787 

303. 807 

17.28U 

991.988 

113,869 
3>*.31*9 

506,364 

82, IU3 

107,671* 

626,051 
53.748 
53.1*01 

33.171 
IOO.530 
306,265 

33.21*2 

1**.175 

11*5.1*59 

163,921* 
64,583 

172,650 
17.313 

7,397 

t.338 

61,066 

5.U22 

203 


63.62U 


6.269 
1.675 
3.235 

41,004 
3.933 
10,362 

1.711* 
1*,728 
5.770 

6,201 

1,820 

39,072 

14,464 

10.921* 

6,422 

5.170 
5.680 
2,252 

6.796 
18.066 
3>*.  188 

11.218 

2.776 
12,619 

2.328 

1*,602 
879 

1,829 

23,241 

927 

72,866 
8.923 
1,650 

3U, 085 
5,052 
7.038 

1*3,91*1* 

2.653 
4,154 

1,614 

7.485 

19.831 

1,658 

873 

9.905 

9,283 
4,086 

11,256 
1.099 

6U7 
155 

l),82>* 

350 

17 


1,500 


5.787 
1.775 
3,686 

1*1*. 829 

U.675 

16,295 

2,613 
5.359 

5.257 

5.938 

2,218 

1*4,970 

15,156 

10.733 

6,850 

5.1*63 
6.917 
3.156 

7.419 
20,822 
31*.  1*52 

10,772 

3.579 

12,018 

2,980 

U.725 

844 

2.300 

23.634 

1,174 

77.332 
8,540 
1.791* 

31.980 

5.564 
7,062 

46,459 
5>77 
3.71*2 

1,608 

6,766 

20,417 

2,170 

1,300 

10,296 

U.795 

M35 

12,566 

1.3U5 

648 

117 

5.285 

387 

13 


1,714 


5,942 
1,677 
3.671 

36.526 

3.676 

11.739 

2.040 
5.596 

5.437 

6.811 

2.279 

40.091 

15.323 
10,692 
7,823 

5.196 

6.014 
2.430 

7.188 
18,648 
32.550 

11.134 

3.899 

13.165 

2.582 

3.987 

956 

1.751* 

19.993 

1,058 

70,221 
9.361 
2,635 

31.001 
4.718 
6,381 

42,641 
3,380 
3.911* 

2.092 

6,791 
19,694 

1.956 

942 
10,394 

10,914 
4,638 

11,486 
1,008 

548 

80 


17 


2,226 


6,841 
2.355 
5,169 

56,102 

5.840 

17.874 

2,012 
7.771 
6,950 

8.436 

2.255 

51.912 

19.778 

20,145 

9.049 

7,189 
7,844 
3,195 

9.264 
27.666 
39.19"* 

16.691 
5.193 
16,991 

4,048 
5.852 

950 

2,317 

27.650 

1,816 

89.287 

11.650 

4,407 

47.796 
7.574 
9.231* 

59.356 
5.878 

5.059 
3.239 

8,818 
26,938 

2,647 
1,143 

13. 814 

15,694 

5,648 

14,825 

1,645 

671 

232 

8,314 

508 

17 


2,816 


8.778 
2,774 
6,020 

63.819 

6.478 

17.240 

1.872 
8,099 
9.160 

10.308 

2,640 

54,882 

21.560 
18,288 
9.017 

8.938 
9.152 
4.427 

10.472 
29.844 
43,419 

16.279 

5.396 

18,957 

4.053 
6.565 
1,113 

2,316 

30,047 

1,741 

102,724 
12,7>»2 

4,260 
50,494 

10,742 
10.550 

59.059 
5,020 
5,122 

2,765 
10,956 
28,853 

3.716 

1,527 

15,756 

16.239 
7.192 

16,003 
1,794 


556 

627 
.147 

"8 


5.671 


3.541,323 


8,180,538 


545,111 


585.609 


542,644 


745.562 


811,704 


7.207 
2,100 
4,452 

51.828 
1».995 
10,868 

1.496 
6,667 
7.126 

8.303 

2.594 

44.602 

17.885 
12.426 
8,320 

7.640 
6,970 
2.416 

8,782 
19.836 
38,134 

12,712 
4,223 
I1*.  333 

2.786 

5,586 

880 

2,136 

22,070 

1,552 

72,^50 
6,719 
3,471 

39.384 
6.917 
7.499 

49,624 
3,019 
4,o66 

2,452 

7.833 
23,004 

2,851 

986 

11,302 

12,145 
5,220 

13. 308 
1,326 

431 
613 

5.322 

582 

23 


5.633 


7.697 
2,472 
4,005 

56,5m 

5,os6 
14.570 


1.692 
7.252 
7     ' 


,860 


8.233 

2.266 

53.559 

19.696 
18.270 
10,681 

7>34 
8.169 
3.339 

9.202 
23.953 

48,697 

13,448 
4,129 
15.715 

2.807 

6,6l6 

893 

2,348 

27,647 

1.370 

82,583 
9,049 
2,156 

41,202 

6,471 
9,280 

51.762 
5.464 
4.487 

2,905 

7.922 

26.963 

3,068 

1.159 

12,493 

14.965 
6,377 

13,241 
1,388 


"30 
5*7 

076 

293 

18 


7.649 


13.522 
3.976 
7.729 

75.703 
9,101 
15.643 

2.230 
9.293 
12,445 

12,125 

3.863 

66,607 

25,764 

23.975 
16,650 

13,224 
12,847 

29.454 
69,473 

34,629 
9,376 
29,260 

8,081 

11,382 

1,290 

2.612 

32.038 

2.569 

105,  F81 

13.31*5 

6,465 

67,065 
10,963 
13.055 

74,743 
5,555 
6,677 

8,361 
13.059 
1*5,901 

4,694 

1,494 

16,804 

18. 630 
7.163 

25.561 
2.511 

1.007 
600 

"*.635 

321 

20 


3.167 


11,106 
3.760 
5.743 

82.735 
7,517 
17,866 

2,236 
10,870 
11,401 

10.256 

3.1*38 

62,606 

23.801 
17,815 
13,827 

10.130 

12.423 

4.193 

12,911 
30.745 
55.513 

21.235 

5.503 

24,831 

3.359 

10.913 

1,612 

2.806 

36.902 
2,036 

114,815 

10,948 

2.977 

63.682 
9,518 
15,473 

73.336 

6.1*05 
6,073 

3.136 

11.008 
37.623 

4,521 

1.850 
16,333 

21.738 
7.151 

19.657 
2.392 

590 
624 

3.673 
374 

16 


13.563 


6,191 
2.233 

3.609 

59.222 
4,113 
14,473 

1,692 
8,314 
8,047 

7.486 

1,751 

44,265 

17,472 

12.455 
7.604 

6,606 
7.23"* 
2.874 

10,923 

24,718 
"*0,537 

11.595 

3.184 

16,675 

2,361 

4,907 

748 

1.978 

25.394 

1.251 

74, 108 
8,205 
1.651 

40,648 

5."*78 

10.091 

53.269 
4.016 
4,015 

1.960 

7.708 

24,848 

2.992 

1.089 

11.910 

14.319 
5.090 

12.986 
1.107 

601 

512 

4,485 

303 

15 


17.449 


7,728 
2.450 
3.431 

62,525 
4,911 
12,941 

1.524 
9.609 
8.702 

7.670 

1.749 

47.266 

19,879 
13,964 

7.435 

7,282 

7.847 
2,672 

9,186 
23.653 
39.446 

12,222 
3.252 

15.139 

2,169 

5.632 

783 

1,960 

26,^49 

1.350 

80,836 
8.166 
1.91*7 

43,641 
6.439 
9.983 

51.730 
3.763 
4.55S 


3.136 

1,100 
11 . 186 

15.782 
5.374 

14.847 
1,408 

557 

623 

4,000 

296 

18 


32,907 


6.395 
2.174 
3.547 

61.392 
4.136 
12,105 

1.596 
6,856 

8,268 

7,534 
1.497 

1*3.125 

16. 653 

12,402 

7.602 

7.279 

7.732 

2,710 

8.332 

23,346 

37.538 

10.057 

3.249 

14,112 


1,884 
5.728 

576 

2,211 
23,246 

1.273 

69.363 
7.913 

1,542 

43,564 

6.385 
9.239 

50.266 
3.760 
<*.536 

1.713 

7,821 

22,334 

3.572 

1,034 

12,126 

15.  483 

5.494 

11.890 

1,132 
526 

488 

3.795 

383 

19 


24.773 


629,206 


712,666 


1.030,562 


967.762 


668,769 


709,012 


657.706 


1,251,421 


(Continued  on  following  page) 
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Table  3. 


Sales  of  United  States  Savings  Bonds  -  (Continued) 

Sales  Reported  by  Series,  Classified  by  States  -  (Continued) 


PART  B  -  SEHIES   F  ANi   3  COMBINED 
(In  thousands  of  dollars  at   lira*  prlcti) 


fiscal  year 


1962 


19"»3 


1962 


Sept. 


Dec. 


1963 


Jan. 


Tab. 


Apr. 


May 


July 


Alabama  . 
Arlsona. . 
Arkansas. 


California.. 
Colorado . . - 
Connecticut. 


Delaware. 

Dlst.  of  Columbia 
Florida 


Georgia.. 

Idaho 

Illloola. 


Indiana 
Iowa. . . 
Kansas. 


Kentucky. 
Louisiana 
Main*.... 


Maryland 

Massachuaette. 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraska. 
"m'.i. . . 


Nov  Hampshire. 
Saw  Jersey. . . . 
'■'ev  Maxloo.... 


Saw  Tork 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma . 
Oregon. . . 


Pennsylvania. . . 
Hhod*  I  aland... 
South  Carolina. 


South  Dakota. 
Tannassaa. . . . 
Tsxas 


Utah 

"eraont.. 

"rglnla. 


Washington. . . . 
'est   Virginia. 

Wisconsin 

"Voolng 


Alaska 

Canal   Zona 

Hawaii 

Puarto  Rico 

Virgin  Islands... 
Othar  possessions 


Unallocated. 
Total  


13.099 
6,232 

13.738 

160.602 
11.302 
59.896 

11.910 
23.267 
22.219 

17.982 

7.339 

202, Otl 

"•5.123 

30.67G 

1U.6S6 

26.516 
21.651 
16.570 

60.093 

16U.199 

65.0U0 

1*9. 069 
10,061 
68.651 

6.322 
1U.132 

11.090 

93-399 

9.03U 

580. U33 

26.076 

7.515 

119.098 

16,587 
22.095 

2"»3.285 

28.066 

9.659 

3.077 

18.U81 
5U.196 

5.019 

5.8U2 

28,01"* 

25.898 

11.780 

62.205 

3.690 

736 
50U 
5.882 
"»72 
26 
507 

U.768 


2.U6U.772 


32  007 

8.1.21 
16.578 


■M 


22U.1U; 

29. 
81.128 

12.326 
33.757 
36.705 

37.831 

8.031 

272.112 

79.5* 
71.632 
36.897 


S 


755 
U6l 
20.2U.5 

56.252 
17"*. 999 
106,363 

69.692 
21.812 

66.266 

10.529 

30.6lU 
i*,i*i*i 

1U.U03 

118. 761 

7.025 

627.986 
W..65U 
10.937 

203.827 
25.095 
32.892 

297.630 
30.62U 
21.712 

10,1*16 

39.160 
110.993 

7.U7U 

7.506 

53.701 

69.753 

17.905 

66.336 

6,010 

1.297 

1.8U3 

17.367 

3.010 

1 

28 

5. 181 


2  552 

UlU 

1.263 

iu.uou 

2.723 
5.020 

969 
1.996 
3.796 

2.393 

50s 
23.390 

7.082 

6.075 
3.126 

2.809 
5.956 
1.235 

6.3a 

9.651 
8,806 

6.970 

1.233 

6.093 

677 
1.931 

357 

996 

9.838 

507 

62.776 

5.136 

715 

15.066 
2.103 
2.527 

25.071 
1.661 
1.783 

520 
3.089 
8,69a 

500 

U39 
U.02U 

3.38U 
1,278 

"38 

75 

1,176 


3.696.973 


282.261 


1.921 

778 

1.2U6 

15.026 
1.82U 

6.725 

802 
1.735 
I.966 

2.066 

U69 

15.726 

5.362 
3.601 
2,306 

2.67U 
2.683 

1.253 

6.152 

10.960 

7.201 

"1,076 
1,206 

5.728 
762 

1.U70 

269 
868 

8.167 
686 

35.201 
3.120 

732 

12.025 

1.367 

2.7>>1 
21.793 

1.557 

1.269 

581 
2,888 
7.289 

"73 
538 

3.971 

3.053 
1,306 
5.097 

286 

187 

178 

1,500 

180 
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1.657 

391 

1.250 

11  sui 

1.378 

3.736 

1,093 
1.953 

2. 706 

3. 639 

360 
9.31"* 

3.565 

2.968 
2.077 

2.537 
2.071 

1.009 
2.996 

9.W4 

U.886 

3.576 
1.330 
"1,680 


815 

1,227 

306 

856 

6.2l*5 

576 

30.032 

2.765 
757 


2.629 

655 

1.658 

1U.001 

2.316 
5.585 

1.137 

3.286 
2.538 


'6h5 


N5 
20.757 


5.892 
5.616 
2.761 

3.177 
5.005 
1.666 

6.278 

13.119 

9.088 

6.951 
2.887 
6,81*8 

888 

2,696 

176 

1.095 

11.879 

675 

56.236 
3.836 

860 


9.699       20.726 
1.61*8  2.036 

2.131        6,389 


218.692 


20.81*3 
1.815 
1.387 

859 
2.122 

5.61*1 

685 

357 

3.276 

3,008 
1.291 

3.709 

502 

92 

69 

985 

170 


I) 


I83.629 


25.937 
1.852 
I.683 

97« 
3.293 

9.777 

671 

579 

5.932 

3.607 

2.063 

6.839 

570 

57 

119 

1.263 

555 


32 


3.656 

1.266 
1.6U9 

30.036 
3.079 
9.371 

1.O83 
3-655 
3. 681 

3.968 

1.278 

39.675 

11.001 
8.783 

3.222 


M6 
315 


292.501 


8.038 
25.797 
13.263 

8,726 
2.555 
9.297 

976 

3.876 

928 

2.857 

12.310 

680 

72.560 
6.957 
1.775 

25.120 
3.176 
3.216 

31.758 

2, SOU 
2.132 

920 

3.819 
11 ,  326 

836 
1.303 
6.698 

6.002 

2.6117 

11.009 

767 

163 
191 

1.6U2 
962 

1 


56 


1.387 

751 

1.200 

19.121 
2.268 
7.006 

801 
2.861 
2.339 

3.876 

6lU 

18,076 

5.080 
5. 60S 
6.109 

5.039 
2.566 
1.760 

3.872 

15.126 
7.652 

5.353 

1.231 

5.726 

755 

2.367 

397 

1.177 

7.118 
667 

62.816 

2.667 

961 

16,866 
1.66U 
1.891 

17.999 

7.115 
1.817 

567 
2.716 
7.862 

637 

1*63 
3.676 

3.891 

1.602 
6.608 

323 

iou 

96 

1.585 
262 


332 


1.592 
512 

708 

17.6l6 
1.626 

6.219 
903 

2.721 
2.366 

2.063 

796 

21.319 
6.619 

7.593 
2.533 

1.690 
2.970 
1,261 

2.926 

11.663 

6.361 

6,031 
1.279 

6.963 

729 

3.316 

271 

1.309 

7.865 
a6 

38.317 
3.167 

616 

10.662 
1.137 
1.186 

17.916 
1.297 

1.677 

807 
2.376 
6.1*56 

618 

556 

2.875 

3.235 
962 

5.587 
262 

111 
"*98 
761 

312 


18 


7.262 
I.650 
6.127 

32.678 
6.639 
8.196 

1.62"* 

6.796 
6.973 

7.001 

996 

33.351 

12.161* 

10,807 

6.995 

7.769 
9.710 
1.766 

7.26U 
16.217 
19.255 

10.922 

5.199 

16.572 

2.588 

3.935 
1*69 

1.061 

15.316 

999 

82.836 
7.171 
1.387 

61.291* 
3.876 
3. 805 

6*. 705 
2.796 
3.326 

2.656 

8.566 

21,676 

1.588 

668 

6.095 

7.139 

2.067 

13.019 

702 
118 

325 

922 
236 


?1 


1.396 
909 

856 

23.001 

3.685 

II.696 

816 
6.707 
2.656 

1.736 

952 

23.586 

6.819 
6.610 
3.607 

1,801 
3.163 
2.619 

6.209 

17.772 

7.736 

7.599 
1.351 
7.225 

667 
6,268 

637 

8U3 

10.1*92 

667 

63.532 
6,221 
1,168 

8.1*66 
2.689 

3.791 

21.728 
2.213 
2.209 

1.166 
1,620 
9.533 

653 

709 

5.263 

6.1UU 
1.367 
8.996 
1.117 

152 

303 

1.356 

51 

28 

265 


1.251 

1*1*0 
779 

12.196 
I.632 
3.996 

918 
1.133 
2.206 

1.961 
327 

13065 

6.1*82 
6.327 
1.661 

2.769 
1.785 
1.032 

2.638 
7.689 
5.090 

3.2"»0 

865 

5.160 

635 

1.570 

182 

767 

6.556 

285 

28.666 
2.226 

UW* 

10.528 
1.231 
1.555 

15.763 

1.358 
1.678 


396 
2.661 
5.172 

608 
2,960 

2.928 
863 

6.863 
235 

156 

86 

2.271 

157 


220 


621. 50U     257,317 


22U.868 


511*.  610 


291.739 


176. 8>*8 


1.539 

532 

1,082 

19.915 
1.688 
2.575 

I.063 
1.595 
2.792 

3.170 

369 

15.256 

6.129 
5.031 
2.290 

2.660 

2.533 
592 

3.025 
6.575 
5.110 

3.699 
1.093 
5.680 

"•33 

2.639 

186 

675 

6.623 

592 

28.753 

2.651 

1*91* 

13.100 
1.718 
1.589 

17.123 
800 

1.359 
607 

2.770 
6.133 

6U1* 

309 
3.160 

3.156 

1.286 

5.692 

315 

65 

135 

1.050 

362 


197. 605 


5"*2 

16.099 
977 

U.012 

610 
1.061 
1.596 

1.518 

226 

10.068 

3.379 
3.36o 
1.076 

1,961 

1.330 

950 

1.960 
6.622 

6,290 
1,867 

I15 

3.615 

177 

1.120 
228 

779 

6,817 

360 

18.971 

1.526 

511 

8.166 

680 

1.556 

10.335 

1.362 

696 

302 

1.561 
3.636 

1*1*8 

520 

1.925 

2.291 

698 

3.692 

198 

86 

Ut 

569 

197 


13 


135.908 


Souroa 


Report  of  gross   sales. 

Prellalnary. 
•       Lass  than  1500. 
1/     lot  yet  available 


2/     Unallocated  amounts   for  prior  Booths    Included   chiefly   sales   to  the   armed 
foroes.        Beginning   In  Soptonber   I9U3   these   sales   are  allocated  on  a 
State  baels. 


*7 


Participation  in  Payroll  Savings  Plans  For  War  Savings  Bonds-i/ 


19l*2 

191*3 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Teb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Number  of   flrmB   having  payroll    savings   plana 

Firms  with: 

kgk 

5..  266 

22.375 

108. 767 

1*87 

5.378 

23.275 

115.1*21 

1*88 

5.53>* 

2l».321 

122,762 

U90 

5,586 

2U , 873 

127,660 

I192 

5.683 

25.5l*o 

136,098 

1*92 

5.707 

25.835 

1U0.6U1* 

U96 

5.755 

26.260 

1UU.016 

501 

5.767 

26.517 

11*6,137 

501 

5.778 

26.666 

li*7. 3U6 

537 

5.757 

26,832 

1U9.0I8 

537 

5.777 

27.056 

W9. 525 

535 

5.788 

27.103 

11*9.890 

535 
5.791 

27.11*1* 

150.126 

136 , S92 

11*14,561 

153.105 

158,609 

167. 813 

172.678 

176.527 

178.922 

180,291 

182.1W* 

182.895 

183. 316 

183. 596 

Number  of  workers  employed  in  firms   and  governmental   agencies  having  payroll  savings   plans 

(In  millions) 

22.8 

2.9 
25.7 

23.2 

3.1 

2U.5 
3-2 

25-3 
3-2 

25-7 

3-3 

29.0 

26.3 
3.1* 

27.0 
3-5 

27-2 
3-6 

27.2 
3-8 

27.3 
3-8 

27.1* 

3-9 

31-2 

27.S 

3-9 

31.5 

27.6 
3.9 

In  Federal,    State,    and  local  gov- 
ernments and  their  agencies 

Total 

26.3 

27.7 

28.5 

29-7 

30.5 

30.8 

31.0 

31.1 

31-5 

Number  of  persona   actually  participating  in  payroll   savings  plans 
(In  millions) 

Total  number  of   (1)  workers   in 
firms,    (2)  workers   in  Federal, 
State,    and  local  governments  and 
their  agencies,    and   (3)   persons 
in  the  armed  forces,   participat- 
ing in  payroll  savings  plans.... 

19. u 

21.0 

22.6 

23-7 

2U.5 

2U.9 

25-5 

26.2 

26.8 

26.8 

26.8 

26.9 

26.9 

Deductions  under  payroll  savings  plans 

Total   amount   deducted    (in  millions 

230 

7.1* 

265 
7.5* 

307 

7.8< 

335 
8.3* 

355 
8.5* 

375 

8.7* 

360 

8.7* 

380 

8.7* 

1*15 
9.0* 

U25 
9-1* 

1*15 
9-0* 

U20  p 

U20  p 
9-l*P 

p   Preliminary. 
1/  Estimated. 
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Sales  of  Treasury  Savings  Notes -2/ 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 

(Par  value  -   Id  allllons  of  dollar*) 


Fiscal   yew 
or  sooth 


afjc  -ir.t 
outstanding 

and  of 

flacal  year 

or  aonth 


Vat  char.xa 

during 

flacal   year 

or  aonth 


Total 


Redeaptlona  and  exchangee 


BacalTad 
In  payaent 
of    taxes 


R"  aMM  I 

for   cash 


Exchanged 

for 

nev  sarlaa 


19"*- 
19U3. 

19U2-Septeeber. 

October.  -  . 
■oTeaber. . 

Deceaber    . 

19U3-Januery. . . 
Tebruary. . 
March 

April 

Hay 

June 

July 

August.  . . . 
September. 

19"i2 

19>»3 

19U2-Septeaber. 

Octoter... 
■oreater. . 
Qaeaaber. . 

19UJ-JanuarT... 
February. . 
March 

April 

May 

Jon* 

July 

August. .  ■  • 
Saptaaber. 

19"t2 

19>>3 

19U;.SapUabar. 

October... 
lovaaber. . 
Deceaber.  . 

19U3-January.. . 
February  . 
March 

aprll 

*«y 

June 

July 

August. . . . 
Saptaaber. 


OlU.5 
U95.U 


U.137.1 

t.963.5 
5.702.5 
6.'8U.1 

o.T'tS.S 

7. 782. 5 
8.162.9 
7.U95-» 

7.6779 

7.76U.3 
8.S76.U 


2 


oiu.5 

.•so. 9 

♦3978 

♦826. U 
♦739  0 
♦681. 5 

♦36U.8 
♦375-9 
-779.1 


♦1.U36.9 
♦380. U 
-667.5 

♦162. 5 

♦86.  U 

♦1,112.1 


U.I38.9 
S.758.5 

977-9 

9U1.1 

781.6 

1.312-3 

"•52-9 
U56.6 
UU6.8 

1.632.9 

U82.2 
U68.1 

UlM.O 

213-5 

2.260.0 


1.12U.U 
"t. 277-6 

5S0.1 

11U.6 

U2.6 

630. 8 

88.1 

80.  7 

1.225-9 

196.0 

101.8 
1.135.6 

231-5 

127.1 

1.1U7.9 


1.103.7 

ll.09u.li 

527-3 

56-3 

37-8 

626.2 

86.  U 

78.8 

1.21U.1 

176.6 

97-0 

1.119.8 

21U.U 

99-2 

1.111.9 


20.7 
IIU.9 

U.l 

'8.6 
U.9 
U.6 


1. 

2. 
11 

t 

158 

17.1 
279 
36.O 


68.3 
US. 6 
19-7 


Series  A  2/ 


266.7 

U2.7 

I67.O 
200.1 
276.0 

309.  U 

320.0 
2*5- U 

29U.9 
302. 7 
266.7 

251  2 
2U7.6 
207-3 


♦5U.8 
♦211.9 

♦U7.6 

♦5"»-3 
♦33-1 
♦75-9 

♦33.  U 
♦10.5 
-3U.6 

♦9-5 

♦7.8 

-35-9 

-15-5 

-3-7 

-Uo.2 


72-2 
33"*-7 

52-6 

5"-7 
33-5 
86.0 

13.0 
15-3 

a. s 
7.8 

"•5 


17.U 
122.8 

5.0 

:l 
10.1 

1.0 

2-5 

U9.9 

12-3 

_e 

uo.u 
15.5 

3-7 
U0.2 


16.6 
11U.0 

"».9 

2 

.2 

9-S 

■5 
1.8 

H7.5 

11.1 

-9 

3«-3 

13-3 
1.7 

37.2 


.8 
S-7 


•  2 
.2 
•3 

:! 

2  3 

1.2 
.8 

2.2 

2.2 
2.0 
3.0 


Serlee  B  J/ 


2.95 
76 


3.181.2 

3.067.U 
3,026.0 
2.»32-7 

2.  36U. 2 
2.3H.U 
1.U88.U 

1.395-0 

l-U:l 

711-0 
687-9 
3>»8.6 


♦2.959-7 
-2.195-0 

-U93-0 

-113.7 

-U1.5 

-593-2 

-68.5 

-52-8 

-823.0 

-93- » 

-U5.U 

-58U.9 

-53-7 

-23.2 

-339-3 


U.066.7 
8771 

82.1 


1.107.0 
3.072-1 

575-1 

113-7 

U1.5 

593-2 

68.5 

52- S 

823.0 

93.  U 

U5.U 
58U.9 

53-7 

23.2 

339-3 


1,067.1 
2.933-3 

522-5 

56.1 

36.8 

5890 

67.U 

52. U 

820.7 

87-3 
U3.2 
58U.0 

52-7 

20.9 

336.3 


19.9 
70.6 

u.o 
37-9 

U.6 

U.2 

1.1 

.» 

2.2 

6.1 

2.2 

•  9 

1.0 
2-3 
2-9 


68.2 

Us. 6 

19.7 


(Continued  on  following  page) 
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Sales  of  Treasury  Savings  Notes-^  -   (Continued) 
Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series-(Continued) 


(Par  value  -   In  millions  of  dollars) 


Fiscal  year 
or  month 


Amount 
outstanding 

end  of 

flBcal  year 

or  month 


Net   change 

during 

fiscal  year 

or  month 


Redemptions  and  exchanges 


Received 

In  payment 

of  taxes 


Redeemed 
for  cash 


Exchanged 

for 
new  series 


Series  C  k/ 


191*3. 


19>»2-September. 


October. . 
November. 
December. 


19>*3-Jaiiuary. . 
February. 
March.... 


April. 
May... 

June. . 


July 

August. . . . 

September. 


6.U6U.O 

81*3.2 

1.729.1' 
2.U76.5 

3.675.3 

•1,075.2 
lt.U93.l1 
**.  571.8 

6,092.6 
6.510.6 
6.U6U.O 

6.715-7 
6,826.9 

8,320.5 


♦6.U6U.0 

+81*3.2 

♦885.9 
4-7U7.lt 

♦1,198.8 

+399-9 

♦1*18.2 

♦78. U 

♦1.520.8 

+1*18.0 

-1*6.6 

♦251.7 

♦113.2 

+1.1*91.6 


7.5W.7 
8U3.2 

886.U 

7U8.1 

1,226.3 

1*18.1* 
1*1*3.7 
1*31.5 

1,611.1 

1*71*.  5 
1*63.6 

l*ll*.  0 

213.5 

2.260.0 


1,082.7 


.1* 

.8 

27.  ■* 

18. 5 

25.5 

353-1 

90.3 

56.5 

510.2 

162.3 

100.2 
768.4 


I.OU7.2 


.7 

27.1* 

18.1* 

2U.5 

31*5.8 

78.2 

5>».  7 

**97.5 

ll*8.h 

76.6 

738.1* 


35-6 


*2/ 

•if 

'11 

'37 

1 

"1/ 

7 

2 

12 

2 

1 

8 

12 

8 

13.9 

23 

7 

30 

0 

ce:      Dally  Treasury  Statements. 

r       Revised. 

•       Less   than  $50,000. 

1/     These  noteB  were  originally  designed  to  help  taxpayers  set 

aside  funds  with  which  to  pay  taxes  and  were  known  as  Treasury 
tax  savings  notes.      Series  A  notes  were  designed  for  the  small 
and  moderate  taxpayer;    series  B  and  series   C  notes  were  In- 
tended for  the  large   taxpayer.      When   the   collection  of   taxes 
through  withholding  at  the  source   commenced,    the  need  for 
series  A  tax  savings  notes  disappeared  and  their  sale  was  dis- 
continued.     Redemption  provisions  on  series  A  notes  were  re- 
laxed to  provide  for  the  payment  of  interest  on  notes  there- 
after redeemed  for  cash   (see  footnote  2/).      Sale  of   series   C 
notes  which  were  designed  for  the  investment  of  idle  cash 
reserves  as  well  as   the  accumulation  of  tax  reserves  was  con- 
tinued and  the  notes  were  designated  Treasury  savings  notes. 

2/     SerieB  A  notes,   which  were  sold  from  August   1,    19**1  through 
June  22,    19U3 ,    yield  approximately  1.92  percent  per  annum. 
The  maximum  amount  which  may  he  used  in  payment   of  each  class 


of  tax  (Income,  estate,  or  gift)  by  each  taxpayer  during  each 
taxable  year  is  limited  to  $5,000  par  value.  Through  June  22, 
19^3  the  notes  could  be  redeemed  for  cash  only  at  the  original 
purchase  price;  since  that  date,  the  notes  have  been  redeemed 
for  cash  at  the  tax  payment  value  current  at  the  time  of  pres- 
entation.    See  also  footnote  l/. 

2/     Series  B  notes  were  sold  from  August  1,    I9UI  through  September 
12,    19^3.   to  yield  approximately  .Ug  percent  per  annum.     The 
amount  which  may  be   turned  in  on  taxes  is  unlimited.      The  notes 
may  be  redeemed  for  cash  only  at  the  original   purchase  price. 

U/     Series  C  notes  went  on  sale  September  lU,    19t+?.      Interest  ac- 
crues each  month  on  a  graduated  scale   (see  "Treasury  Bulletin" 
for  AuguBt  19^3-   page  **)   to  yield  approximately  1.07  percent 
per  annum  if  held  to  maturity.     The  amount  which  may  be  turned 
in  on  taxes   1b  unlimited.     The  notes  may  be  redeemed  for  cash 
six  months  after  the  date  of  issue  at  the  tax  payment  value 
current  at   the    time  of  presentation.      Prior  to   July  27,   I9U3, 
notice  of   30   days  was  required  for  cash  redemption.      See  also 
footnote  l/. 
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Sales  of  Treasury  Savings  Notes  -  (Continued) 
Table  2.-  Sales  of  Series  C  Notes,  Classified  by  Denomination^ 


Place!   year 
or  aontt 

Sales  Is  Billions  of  Jollui  at  par 

Percentage  distribution  of   aalaa 

Total 
all 
denomi- 
nations 

Denomination 

Total 

all 

denosl- 

natlone 

Denomination 

11.000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

81.000.000 

19M 

19U2-Sept 

Dae 

*pr 

«aj 

Juna. ... 

July 

Au« 

Sept.... 

7.5U6.7 
8U3.Z 

886.  U 

7W.1 

1.226.3 

Ul8.ll 
UU3-7 
U31.5 

1.611.1 

U7U.5. 
U63.6 

uiu.o 
213.5 

2.260.0 

2U9.0 
16.9 

20.M 

17.2 

U0.5 

16.7 
9.8 
9.9 

82.2 
20.9 
10.7 

12.  U 

8.1 

119-8 

332-1 
26.1 

8.1 

66.2 

21.8 

13-7 
13.U 

90.2 
23-3 

lU.S 

15.3 

9.6 

133. u 

1.388.6 

137.5 

153-3 

127-2 
250.2 

8U.9 

58-7 
66.0 

339.9 
91.1 

77.  U 

72.5 

U3.6 
U90.U 

2.535.7 

279.9 

302.3 
231.2 
388.7 

150.6 
1U1.9 
123.0 

597.7 
152-3 
176.2 

1UU.1 
82.6 

75"*.e 

1.12U.U 
102.9 

1U9.8 

71.8 
20U.8 

67.8 
72.8 
78-5 

22U.0 
69.8 
78.8 

73-7 
2U.8 

327-7 

1.916.9 

279.9 

228.7 

27U.5 
275-9 

76.6 
1U6.8 
1U0.7 

277.1 
117.1 
105.7 

96.0 
U5.0 

•03.9 

100.0 

100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100. c 

100.0 

3-3 

2.0 

2.3 
2-3 

3.3 

U.O 
2.2 
2.3 

I'X 

2.3 

3.0 
3.8 

5-3 

u.u 

3-1 

3-6 

\:l 

5-2 
3-1 
3-1 

5.6 
U.9 
3.2 

1:1 
5.9 

18. U 

16.3 

17.3 
17.0 
20. U 

20.3 

13.2 

15.3 

21.1 
19-2 
16.7 

17.5 
20. U 

21.7 

33.6 

33-2 

3U.1 
30.9 
31.7 

36.0 

32.0 
28.5 

37.1 

32.1 
38.0 

3U.8 

38.7 
33." 

1U.9 

12.2 
16.9 

9.6 
16.7 

16.2 

16. U 

18.2 

13.9 

1U.7 
17.0 

17.8 
11.6 
U.J 

25. u 
33.2 

22.5 

18. 3 

33.1 
32.6 

17.? 
2U.7 
22.8 

23.2 
21.1 
19.2 

Source: 


(1)  Total   aalaa:      Dally  Traaaury  Statements;    (2)   Distribution  by 
denomlnatlone:      aalaa  raportod  to  tha  Treasury. 


\j     Information  on  aalas,   by  denomination,    of  Sorlee  a  and  B  tax   earlng-a 
notaa  may  be  found  in  tha   "Treasury  Bulletin"  for  July  19U3.   pna-e  U6. 


Table  3.-  Sales  of  Series  C  Notes,  Classified  by  Type  of  Purchaser^ 


Placal  yaar 
or  month 


Salea  In  millions  of  dollars  at  par 


Typa  of  purchaaar 


Individuals . 

partnarahlpa, 

and  fiduciaries 


Corporations 


Percentage  dlatrlbutlon  of  aalaa 


Typa  of  purchaaar 


Indivlduala, 

partnarahlpa , 

and  fiduciaries 


Corporations 


19U3. 


19U2-Saptaaoar. 


Octobar. . 
November . 

>  c  •  r  be  .-  . 


19u3-January . . 
Fabruary. 
March 


April. 

Hay... 
June . . 


July 

Aucuat. . . . 
September. 


7.5"*6.7 
8U3.2 

886.  U 

7U8.1 

1.226.3 


U18.U 
UU3.7 
U3I.5 


1,611.1 

U7U.5 
U63.6 


UIU.O 

213.5 

2.260.0 


611.3 


U7-2 


61. 5 

60.6 

120.2 


37.7 
28.8 
51.3 


122. U 

37.5 
26.9 


21.5 

15. u 
166.9  p 


6.935-1* 


796.0 


80U.9 

687.5 
1.106.1 


380.7 
U1U.9 
380.2 


1.U88.7 
U37.O 
U36.7 


392-5 

198.1 

2.093-1  P 


100.0 
100.0 
100.0- 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0  p 


5.6 


9-2 
8.1 

9.8 


9.0 

6.5 

11.9 


7.6 

7.9 

5-8 


5-2 

7.2 
7. Up 


91.9 


9U.U 


90.8 
91.9 
90.2 


91.0 
93.5 

88.1 


92. U 
92.1 
9U.2 


9U.8 
92.8 
92-6  p 


(1)   Total   aalaa:      Sally  Traaaury  Statamanta:    (2)   Distribution  by 
typa  of  purchaaar:      aalas  reported  to   the  Traaaury. 
Preliminary. 


1/      Information  on   sales,   by   type  of  purchaser,    of   Series  A  and   B   tax   ear- 
lnge  notes  may  ba  found    In  the   "Traaaury  Bulletin"  for  July  I9U3. 
PM«  U7. 
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Sales  of  United  States  Savings  Stamps 


Table  1.-  Summary  of  Sales  and  Redemptions 

(In  thousands  of  dollars) 


TlBcal  year 
or  month 


Amount 
outstanding 

end  of 
fiscal  year 
or  month  1/ 


Net  change 

during 
fiscal  year 
or  month  l/ 


Sales 

1/ 


Redemptions 


Total 

1/ 


Exchanged  for 

United  States 

savings 

bonda   2/ 


Cash 

2/1/ 


Percentage  distribution 
of  redemptions 


Exchanged  for 

United  States 

savings 

bonds   2/ 


Cash 
2/1/ 


19U1  kj 

lQhp     J^1*  I9ju ... 

^  (Aug.    19Ul-June  191+2. 

19^3 

19U2-Sept ember 

October , 

November , 

December 

1943-January 

February , 

March 

April 

May 

June 

July 

August 

September 


5.291* 
166.31*1 
213.350 

191*,  010 

206.0W* 
215.805 
221.31*0 

2SU.901 
22U.356 
226.216 

227.989 
22U.771 
213.350 

207.275 
20>*.158 
201,1*53 


+5.l>*3 

+161.  o>*g 

+1*5.620  6/  77 

+6.392 

+12,031* 
+9.121  6/  J/ 
+5.536 

+3.561 
-1,106  2/ 

+1,671  y 
+1.771*  2/ 

-3.218 
-11.1*21 

-6.075 
-3,117 
-2,705 


6,087 
308.621 

590,268 

1*7. 682 
53.1>*1 

39.077  ; 
1*3.920 

66.267 

5+,667 
>*9,630  ; 

W» , 791 
Uo,oU8  ' 
52.683 

30.770 
29.313 
28.600 


9U3 
11*7,571* 
5>*l*.6lt7 

1*1. 290 

1*1,107 
29.955 
38, 381* 

62.706 
55.773 
>*7.958 

1*3,018 
1+3.267 
6I+.10I* 

36,81*5 
32,1*30 
31.306 


1127.91*8 

i*7i*.l6s 


36,561 

36,188 
26,220 
32,988 

5!*.  1*1*8 
1*8.339 
1»0,650 

37.501 
37.530 
5"*.391 

31.371 
27.1*27 
27.098 


V, 

if 

18,1*68 
70,1*80 


U.730 

U.919 
3.736 
5.396 

8,258 

7.U3" 
7.309 

5.517 

5.737 
9.71" 

5.U7U 

5.001* 
5.207 


100.0 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100 .« 
100.0 


87. 5 
87.1 


88.0 
87.5 

85.9 

86.8 
86.7 
81*. 8 

87.2 
86.7 
8>t. 8 

85.1 
8U.6 
86.6 


J 

12.9 

11.1* 

12.0 
12.5 
11*. 1 

13-2 

13.3 
15.2 

12.8 
13-3 
15.2 

lU.q 

15.& 
13. 1 


Source:   Daily  Treasury  Statemente  commencing  November  1,  19^2;  prior 
thereto,  Poet  Office  Department. 

1/  Figures  for  November  I9U2  and  following  months  are  not  strictly 
comparable  with  earlier  months  because  of  the  shift  to  a  Dally 
Treasury  Statement  basis.  Stamps  Bold  prior  to  October  1,  I9U2 
were  known  aB  postal  savings  stamps  and  were  obligations  of  the 
Postal  Savings  System  but  subsequently  became  public  debt  obli- 
gations. 

2/  Estimated  on  the  baBls  of  samples  conducted  by  the  Post  Office 
Department . 

2/     Includes  minor  amountB  which  were  exchanged  for  postal  savings 


y 


certificates  prior   to  November  1,    I9U2.     These  did  not   aggregate  In 
any  one  month  more   than  $26  thousands   nor  more  than  0.9  percent   of 
total  redemptions. 

Sales  and  redemptions   commence  with  May  1,    I9UI  when  the   special  de- 
fense series   of  stamps  went  on  Bale.      The  amount   of  the   old  series  of 
postal   savings   stamps  outstanding  on  April   30.    19Ul  vas  $150  thousands. 
Details  not  available   for  May,    June,    and  July  19U1. 
Net   of  saleB   less   redemptions.      See  footnote  l/. 

Does  not   Include  amounts  transferred   from  Postal  Savings  System   to   the 
Treasury  to  cover  outstanding  stamps. 


Table  2.-  Sales,  Classified  by  Denomination 


Fiscal  year 
or  month 


Sales   in  thousands  of  dollars 


Total 

all 

denominations 


Denomination 


10)! 


25f! 


50)! 


$1.00 


$5-00 


Percentage  distribution  of  sales 


Total 

all 

denominations 


Denomination 


10)! 


25)! 


50^ 


$1.00 


$5-00 


19U1 

191*2 

19>*3 

191+2-september 

October. . 
November . 
December. 

19l*3- January.  . 
February. 
March 

April 

Hay 

June 

July 

August 
September 


6,087 
308,621 
590,268 

1*7,682 

53.H*! 
39.077 
1*3,920 

66,267 
5>*.667 
«9.630 

1*1*,  791 
1*0.  CW8 
52,683 

30,770 
29.313 
28,600 


1*00 

67.1*66 

126,327 


8.366 

10,680 
8.033 
9.2l*3 

15.993 

12,771 
12.290 

11.28U 
9,701* 
10.531 

5.1*62 
5.U09 
6.56U 


2,691 
167.709 
313.691 


26,189 

28.563 
20.751 

22.981* 

31*,  209 
28.511* 
25.576 

23,l6U 
20.983 
28,257 

15,783 
15.361 
15,053 


1,012 
28,6lU 
52. 508 


>».935 

5.150 

3.595 
3.625 

5.192 
&.566 

1»,001 

3.591* 
k  [942 

2.990 
2,803 
2,1*10 


1.130 
31.583 

71.693 


6.061* 

6.1*98 
"*.939 
5.600 

7.798 
6,1*05 
5.652 

5.085 
l».57U 
6,803 

U.J+S5 

it,  190 
3.382 


85U 


13.2 

26,1 


2,128 

2,250 
1.759 
2,1*69 

3.075 
2,1*12 
2,110 

I.665 
1,1*29 
2.151 

2.110 
1.550 
1.192 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


6.6 

21.9 

21.U 


17.5 

20.1 
20.6 
21.0 

21*. 1 
23.1* 
2U.8 

25.2 
2U.2 
20.0 


17-7 
18.1* 
23.0 


Ul*. 2 
5^-3 
53-1 


5U.9 

53-8 

53-1 
52-3 

51.6 
52.2 
51.5 

51-7 
52.1* 
53-6 

51.3 
52.U 

52.6 


16.6 
9.3 
8.9 


10. u 

9.7 
9.2 
8.3 

7.8 

8.3 

8.1 

8.0 
8.1* 
9.t 

9.7 
9.6 
8.1* 


18.6 
10.2 
12.2 


12.7 

12.2 
12.6 
12.8 

11.8 
U.7 
11.1* 

11.  "I 
11.1* 
12.9 

llt.l* 
IK. 3 
11.8 


ll*.0 


1.5 

U.2 

5.6 

K.7 
U.l* 

1*.2 

u 

u.i 

6.9 
5+3 

U.2 


Source:   (1)  Total  sales:   Daily  Treasury  Statements  commencing 
November  1,  19U2;  prior  thereto  Post  Office  Department; 
(2)  Distribution  by  denominations:   Based  upon  Post  Office 
Department  data. 
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Sales  of  United  States  Savings  Stamps  -  (Continued) 
Table  3.-  Sales  by  States 

(In  thousand*  of  dollars) 


Sun 


fiscal  year 


19U2 


1913 


1912 


Sept. 


Oot. 


lOT. 


Dec. 


19"*3 


Jan. 


Mar. 


Apr. 


Mar 


June 


July 


Aug. 

p 


Sept. 
P 


Alabama 

Arliona 

Arkansas. .    .  . 

California.. . 
Colorado. 
Connecticut.  . 

Delaware 

Dlit.  of  Coin 
rlorlda 

Georgia 

Idaho 

Illinois 

Indiana 

lova 

lenses 

Kentucky-  .  .  . 
Louisiana. ■ ■ - 
Maine 

Kar7land 

Xasaachusstts 
Michigan 

Minnesota. ■ . ■ 
Mississippi. . 
Missouri 

Montana 

lebreekm 

lerada 

law  Hampshire 
law  Jerasy. . . 
law  Mexico.    . 

law  Tori 

lorth  Carolina 
lorth  Dakota. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania. 
Bhode  Island. 
South  Carolina 

South  Dakota. 
Tennessee. .  . . 
Texas 

Utah 

Vermont 

Virginia 

Washington. . . 
Vast  Vlrglnli 
Wisconsin. . . 
Vyoalng 

Alaska 

Hawaii 

Puerto  Rico. . 
Other  possesslone 

Adjustment  to 
Dally  Treasury 
Statement 


2-3»3-7 

SJU.8 
1.671.7 

20.132.6 

2.020.1 
7.707.1 

711.2 
6.100.1 
3.705.9 

3.175-5 

SUl.O 

23.612.9 

7.516.9 
1.575.S 

2.532-9 

3.036.2 

3. "28.0 
1.725-5 

5.785-2 

11.113.6 

13.721.6 

>».037.7 
1.508.8 
7.326.1 

1.030.7 

2.371.8 

381. U 

1.150.8 

13.313.7 

720-3 

53.060.7 

3.089.7 
801.2 

18.269.5 
2.189.1 
2.739-3 

27.075-3 
3.0*7.6 

1.U8S.2 

832.2 

2.952.8 

11,520.8 

963.  u 

705.8 

1.051. 8 

3.909.2 

2.119-7 

5.728.3 

"•93-6 

66.1 

1.238-7 

166.8 

.7 


a. 215.1 
1.765.8 
2.970.7 

39.726.1 

I.O63.I 

1U. 375-6 

1.298.6 

5.591.7 

6.188.3 

5.621.2 

1.105.5 

39.970-3 

11. 176. 1 
9.OIO.3 
5.576.8 

5.127.6 
6.111.6 
3.619.I 

9.2U.3 
27.025-9 
26.161.1 

7.961.5 

3.082.6 

11.223.5 

1.87LO 

1.531.1 

678.1 

2.276.5 

23.206.8 

1.252.8 

06.793.2 
6.791.6 
1.558.8 

32.919.1 
1.112.0 
5.323-1 

19.168.2 
5-172.3 
2.207.8 

1.516.1 

5.665.8 

20. 111. 6 


2.136.; 
1.310.C 


.2 
.0 
7.315.1 


8.121.7 

1.011.2 

12.535-0 

1.018.8 

190.2 

2.339.3 

329.0 

12.5 


-15.906.6 


372.8 
129-1 
253-1 

■ 

337-5 

1.350.2 

100.6 
189.9 
162.5 

I60.7 

115-5 

3.373-9 

1.161.2 
763.5 

121.7 

139.0 

155.2 
288.1 

761.9 
2.312.8 
2.152.1 

609.2 

278.5 

l.a3.7 

118.2 

398.9 

60.6 

213-7 

1.918.2 

103.5 

9.316.3 
565.1 
119.8 

2.567.1 
315.1 
132.1 

I.O87.5 
160.9 
181.1 

113.5 

167.6 

1.6*3.5 

112.9 
115.1 
585.1 

621.6 

311.2 

953-1 

69.3 

11.9 

130.2. 

19.1 


319.3 
118.1 
261.7 

3.602.5 

3I0.I 

I.137.O 

123.3 
117.0 
533.1 

500.1 
122.8 

1.717.1 

1.100.6 
752-2 

176.6 

510.8 
521.1 

339.8 

823.6 
2.605.1 
2.H0.5 

656.5 
313.9 

1.218.1 

159-3 

396.3 

56.7 

219.9 

2.205.3 

116.2 


10.758.8 

639.5 
117.3 

2.812.3 
383.0 
129.7 

1.597.8 
527.2 
156.1 

127.8 

525-1 

1,807.2 

169.3 
121.2 

6IO.3 

681.2 

391-5 

1.129-0 

71-9 

18.8 

111.6 

22.6 

.1 


'12.1 
132.5 
251.1 

3. 018. 7 

330.6 

1.235.8 

12I. 3 
392.9 
I71.8 

161.1 

112.1 
3.367.5 

1,226.6 
682.8 

121.1 

123.6 
181.6 
282.7 

783.1 
2.129.1 
2.013.3 

61U.8 
292.3 

1.183.7 

182.7 

351.0 

55.9 

180.6 

1.908.5 

92.5 

9.028.1 
518.5 
123.6 

2.519.8 

333-7 
356.7 


3.971.6 
117.2 
152.5 

131.1 

I5I.9 

1.601.1 

220.0 
101.6 
586.7 

601.1 

320.1 
983-2 

81.8 

12.0 

l6l.5 

27-3 

2.5 


-7.223»9 


319.1 
191.5 
278.5 

1.122.0 

105.9 

1.336.2 

131.5 
519.5 
60O.3 

533.1 

132.0 

3.980.0 


1.378, 
887, 
507, 


507.2 

518.7 

328.7 


881, 
.168. 
105. 


767.8 

277.9 

1.328.0 

203.0 

I36.9 

76.1 

206.3 

2,218.0 

121.7 

10.126.5 

638.7 
151.0 

3.255-3 
102.2 
522.1 

1.731.8 
193-1 
237.5 

112. 6 

523-9 

2.OO6.3 

366.7 
122.0 
669.7 

822.0 

398.0 

1.217.6 

95-6 

17.9 

255.7 

21.6 

1.1 


■11.768.O 


366.2 
171.9 
266.8 

3.621.3 

376.7 

1.255.6 

119.2 

198.5 
586.3 

503.1 

131.1 

3.555.0 

1.262.7 

736.1 
517.7 

501.6 
551.7 

328-9 

821.8 
2.106.2 
2.281.0 

801.9 
267 
1.281 

173-1 

116. 7 

51-3 

203.0 

2.071.5 

131.2 

8.705.6 
623.O 
150.6 

3.076.2 
122.1 
609.1 

1,586.6 
112.8 
198.5 

139.7 

516.1 

1.7»8.9 

2II.6 
119.6 
707.8 

905.1 

380. 9 

1.151.7 

91.9 

H.5 

213-7 

31.0 

1.3 


•11.939.6 


352-1 
157.6 
213.3 

2.963.3 

357.8 

1.089.8 

98.3 
112. 9 

531.5 
179.3 

138-9 
3.203.7 

1.150.6 
675.5 
502.7 

I36. 1 
511.3 
300.7 

763.7 
1.975-5 
2,151.2 

718. 3 
235-8 

1.219.8 

156.1 
379.0 

52.6 

175.6 

1.850.3 

105.I 

8.019.8 

593-6 
139.7 

2.850.9 
390.2 
133-1 

1.020.3 

317. 1 
190.5 

137.1 
138.7 

1.702.1 

21U.0 
107.5 
601.1 

709.9 

355-0 

1.123.6 

89.1 

11.0 
201.8 

i:l 


♦8.527.6 


382.1 

158.7 

250.8 

3.3H.8 

372.9 

1.090.3 

101.8 
153. 2 
582.3 

191.5 

125.9 

3.593.9 

1.222.3 

720.6 
515.0 

163.9 
562.9 
309.8 

787.9 
2.297.1 
2.237.1 

692.1 

2U2.5 

1.235-1 

161.0 

375.6 

57.6 

171.2 

2.001.2 

IO5.5 


391-9 
190.2 
271.9 

3.186.1 

371.6 

I.O83.3 

132.3 

189.7 
613.8 

158.6 

127.6 

3.101.1 

1.213.2 
858.5 

63O.I 

180.0 
598.1 
330.2 

810.2 
2.575-6 
2,196.8 

817.2 

219.1 

1.353-1 

170.0 
395.3 

51. 0 

180.8 

2.057.2 

117. 1 


8.793.1  8,939.1 
631.8  625.6 
126.5         167.5 


2.882.0 
388.2 
I65.O 

1.286.8 
391-1 
202.0 

119.9 

151.0 

1.686.9 

222.7 
108.8 
671.6 

672.0 

379-3 

1.151.1 

IO5.6 

21. 0 

219.3 

37.1 


♦WA.B 


308.621.3  590.267.5  17.682.1  53.110.6   39.076.5     13,919.8     66.267.1   51. 667.I  19.629.8  11.791.5  10.018.2     52.683.0  30.770.2  29,313.1     28.600.5 


Source:      (1)  Total  sales:      Dally  Treasury  Statements;    (2)  Sales  by  States 
post  Office  Department. 


2,922.0 
158.6 
531.2 

1.566.3 
139-2 
217.9 

155.6 

162.3 

1.916.S 

283.3 

116.1 
737.0 

735-5 

368.I 

1.199.9 

111.1 

30.5 

253.1 

33-5 

.8 


•6.622.5 


296.9 
115.1 
193-1 

3.256.6 

291.9 

1.013.3 

85.2 
121.1 
191.8 

122.1 
87.2 

2.833.1 

li0«g:? 
111.1 

387.5 
133.6 
297.5 

727-2 
2.125-9 

1.931.9 

551.8 

185.1 
1.030.6 

125.0 
312-2 

19.2 

170.1 

1.760.3 

81.1 

7.835-9 
155.1 
103.1 

2.199.5 
302.7 

369.0 

3.821.8 
372.9 

151-7 

101.1 

i.2:l 

H5.2 
100.0 
559.1 

609.2 

251.5 

1.031.5 

70.1 

15.6 

212.3 

32.8 

1-5 


-a-5«5-« 


218.6 

79.1 
166.6 

2.312-7 
216.5 

788.8 

71. 2 
291.8 
365.0 

306.6 

61.9 

2.226.7 

778.3 
511.1 
288.1 

302.2 
350.0 
211.9 

558.6 
1.6I3.O 
1.393-3 

I03. 7 
110.2 
786.1 

78.8 

23I.I 

31.6 

126.6 

1.117.1 

56.I 

6,611.9 

311.3 

71.5 

1.679.1 
252-5 
281.1 

2.821.9 
292.1 
122.5 

69.1 

271.8 

1.113.6 

IO5.5 

62.9 

373-0 

108.8 

181. 5 

657.5 

53.9 

9.1 

112.1 

28.5 

1-3 


»a>.23*>.7 


288.2 

93-9 

198.6 

2.190.5 
215.3 
713-8 

67.8 
293-1 
103.2 

327-2 

61.2 

2.357.5 
767.7 

1.339-2 
519.3 

310-7 
356.0 
196.6 

199.6 

1,380.0 
1.237.7 

507-0 
156.1 
772-3 

127.8 

281.1 

15. 5 


118.0 

1,152.5 

59.6 

5.110.7 
151.5 
101.2 

1.816.8 
250.0 
162.7 

2.609-3 

112.1* 

102.2 

309.5 

1.177-9 

128.0 

82.7 

629.2 

151.1 

76I.8 
70.0 

11.1 

10.9 

28.7 

1.2 


■1.916.1 


210.3 

81.1 

126.1 

I.856.O 
181.1 
567.8 

57-6 
268.3 
310.1 

262.6 

75-8 

1.719-1 

637.0 
715-0 
225.8 

326.1 
112.0 
189.2 

175-1 
1.011.6 
1,220.1 


111. 
123 


:« 
700.9 


92.1 

212.6 

11.5 

110.9 

1,015.1 
51.8 

5.265-3 

357.8 
82.0 

1.512.1 
223.2 
292.9 

2.105.7 
250.7 
115.7 

82.6 

265.8 

1.056.6 

109.7 
80.3 

350.2 
350.6 

186.0 
672.3 
13-1 

d:l 

27.7 
1.0 


♦1.601.5 


119.1 

98.3 

168.6 

2.170.3 
331-3 
911.8 

110.6 
366.2 
173-0 

353-1 
91-3. 
2.617. 

9*H 
726.6 

360.0 

119.8 
132.6 

257.0 

686.1 
2  Oil. 6 
1.931.2 

559-8 

200.3 

1.072.2 

121.2 

268.3 

37-9 

171.2 

1,619.9 

107-0 

7. 151-2 

163-3 

89-5 

2,236.6 

321.2 

363.6 

3.761.3 
313.0 
177.6 

109.3 

U13.0 
1.372.1 

130.O 
98.3 

571.5 

528.0 

265.9 

981.7 

57.3 

if-5 

76.8 

33-1 
1.0 


11,167.1 


p       Preliminary 
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Summary  Distribution  by  Classes  of  Holders  of   Interest-Bearing  Securities    Issued 
by  United  States  Government  and  Guaranteed  by  United  State* 

(U   ailllona   of   dollars! 


and  of  fiscal 
yaar  or  aoath 


193». 
L93j, 
193C 

1937. 
i9y. 

1939. 

19»0- 

19*1. 

19*8. 
19»3- 


19l»2-s.pt . 


Oct. 
Dk. 
19U3-JBB. 

Pab. 

Mar. 


Apr.. 
May.. 

Juai 

July. 
Au«.. 

5apt 


aacurltlss   lssuad  by  Onltad   Statss  don 


Total 


out- 

a  landing 


26. USD 
27.6»5 
32.9*9 

39.8*6 
k.376 

W.387 

n.96« 

135.3*0 

85.SU7 

92.865 

95.  ^S 

107.30* 

110,0* 

112. «51 
11U,8*7 

128. 6U3 

13>».675 

135.3*0 

lUo.83« 
1»8.721 
157.053 


Distribution  07  claaaaa  of  holders 


0.     I.     OoTOnBMBt     kfODClOO 

mad  trust   fundi  2/ 


Total  public 

aad   apsolal 

lssuaa 


Public 
aarfcstabla 

lseuas 


l.!M 

1.489 
1.9"»5 

3.821 

U.Uv 

5.600 

6.798 

S.21U 
10.330 
lU.OSO 

11.106 
11.198 

U.UOO 
11.98T 

18.0-J6 
18.397 
18.808 

'O.008 
13."*33 

iu,oeo 

1U.59U 

15.03* 
15.  »7»  p 


Public    HOD- 

aarkatabls 
lirua 


898 
99* 

l.Jl'i 
1.66k 
1.776 


1.830 
8.017 

.:2, 

3.808 
8.598 

8.609 
8.608 
8.891 

5.876 
8.886 
8.798 

3.801 

3.889 

3.808 

3.131 

3.185 
3.750  p 


U 
U 
5 

6 
6 
6 

6 
6 
7 

7 
7 

7  p 


Spaelal 
loauas 


2* 

3 

1.55* 
8.676 


.: 


770 

6,180 

7.8*5 

10,871 


8.509 

8.5*5 
8,7*7 
9.038 

9.178 

9.565 

10.00U 

9.795 
10,198 
10,871 

U.U56 
11,907 
11.717 


fadaraj. 

laoarro 

laaka 


Public 
aarkatabl 

liauao 


8.U38 
8>33 

2.1*30 

8.586 

2,56>' 


Mi 


8. 
8. 

2.180 
8.6110 
7.1*9 


3.558 

U.6U9 
5.377 
6.158 


5.919 
5.881 
5.877 

6.U00 
6.168 
7.1*9 

8.15>» 
9.055 

8.886 


Prlrata  loTastors  ^/ 


Total   I    Public 
public   aarkstabla 


82.7*0 
8). 583 

88. 61k 
3O.O53 
29.560 

31.735 

33.186 
37.993 
58.99* 
Ub.158 

71.189 

76.U17 
78.688 
89.888 

98.0U9 

9U.632 
95.608 


109.8U0 

15.073 

M 


152 


L17.»91 
118.688 
I32.69>tp 


5"».257 
57.750 

S:Z§ 

6s. 699 
70.079 
70.993 


*1.791 

85.9*5 

959 


s 


87.38* 
87.756 
98.790p 


Public   aoa- 
aarkatabla 

lasuas 


62 
1.261 

1.188 
1.556 

8.151 
3. 166 

6.  s» 

13.507 

29.193 

16.932 

18. 667 
20,113 
21.7*3 

23.350 
*.55>» 
2*. 615 

27.W»9 

29.088 

29.193 

30.163 
30.*72 
33.90"'  p 


UnrllUi  fuarantaad  by  Oaltad   I  tat  si  \J 


681 
».123 
».71« 
U.665 
».«53 

5.*50 
U.5U9 

»,092 
"*.552 

"».  2^3 

U.2UU 
W.883 

>t, 277 

"♦,275 
"♦.350 

".363 
U.088 
*».098 


3.7*2 
3. 

3 


:$ 


Hitrlbutloa  by  olaaaai  of  hollars 


17.    I.   OoTonaMa' 

afoocloi  aad 

truat   fundi  aad 

Padoral  laaarra 

laaki  £/ 


Public 
amrkotabla 

lssuaa 


i 

3»5 

2*6 

t«7 

3 
2«5 

319 

326 

if1 

£ 

UoU 
3*1 
2*5 

*$ 
326  p 


PriTata 

laTvatora 


Public 
aarkatabl 

loauaa 


3.7*1 
».3»3 
U.J02 
«,58fl 

5.16* 
j.ai 

6.0*7 
•  .263 
3.73* 

h.196 

3.«70 
3.*63 
3.(U« 

3.«35 
3.«53 
3.*9« 

3.«* 
3.687 
3.73* 

3.M5 
3.535 
3. 561  p 


Public  m 
aaikaiablo 

ltfUOO 


37 

It* 

W 
*7 

81 
79 
78 

76 


71 
73 
77 


(1)  Total  aacuits  outstanding:      Dally  Troaaury  Statanants; 

(2)  Sacurltlsa  hold  by  U.   8.    OoTarnaant   acaarlss  and  trust  funds: 
raports   of  '(ha  aganclas  and  accounts  vlth  tha  Traaaury;    (3)  Sscu- 
rltlaa  hall  by  Padaral  Basarra  Banks:      Padaral  Raaarre  Syataa. 
PrallBlaa'ry. 

Laaa  than  1500,000. 


1/     Ixeludas  Batursd  saeurltlas  aad  obligations  sold  dlroctly  to  tha 

Traaaury. 
2/     Ixeludas  Ixehaoua  Stabilisation  Pond. 

Tha  total  Mount   of  saeurltlas  bald  by  prlvata  laroatora  la  caleu- 

latad  by  daductlax  frost  tha  total  saount  of  sscuritisa  outstandlag. 

tha  aaourltlaa  hold  by  0.    8.    OoTaroaaat   agaaclss  and  trust   funds 

and  by  Padaral  naaarro  Banks. 


t 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts-*^ 

Hi  Billions  of  dollars) 


Sat  aarkat  purehaaae  ar  salss  (-) 


Jan. 


Pab. 


Mar. 


Apr. 


Hay 


Juns 


July 


Sapt. 


Oct. 


I0T. 


Dac. 


1937. 
193*. 
1939- 
19*3. 
19«l. 
19»8. 
19*3. 


lb. a. 

-12.0 

1.6 

-9-5 

-2.* 

-5 

-l».5 


5-7 

-3.0 

.1 

-20.9 
18.0 
30.0 

-90.3 


119.6 
23-3 

-18.5 

-5.7 
5.8 

-72.9 


11.9 

2-5 

-37.1 

-1.6 
-.7 

•3 

.» 


3.9 

-».9 

-llO.B 

.» 

-.2 

-35.2 


8».« 
.( 

5.0 

•  9 
.« 

•3 

-1U5.8 


u.e 

1.8 
3.0 


-2-3 

-67.8 


12.5 

-3-9 

3.3 


-15.8 


«.9 
3*5 

n.» 
-.3 

-*.5 
-2.7 


3.7 

1.0 

-l.f 

-.2 

-1.0 


2.0 

A 

-2.8 
-•3 


-15.U 

6.5 

-3-2 

-1.1 

60.0 


•        Lass   than  150.000. 

y     Consists  of  purohaaas  or   salsa  aada  by  tha  Traaaury.     Traaaury  la- 
Taataaat  accounts  coaprlss   (l)    truat   funds  which  by  lav  ara  uadar 
tha  control  of  tha  Saoratary  of  tha  Traaaury  or  of  tha  Traaaurar  of 
tha  Unltad  Statas,   aad  (2)   accounts  uadar  tha   control  of  eartaln 


U.   I.  Oorsraaant   acaaclss  vaosa  InTaataaats  ara  handlad  throUfh  t 
facllltlss  of  tha  Traaaury   Dapartaaat.     This  labia  also  laoladaa 
purohasaa  uadar  Baotloa  19  of   tha  SaooBa  Llbarty  Bond  not.    aa 
aaaadad.    aad  azcludas   tha   axohaaara   Stabilisation  Pund. 
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Summary  Data  from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,  August  31,  1043 


The  following  tables  present  summary  data  from  the  Treasury  survey,  as  of 
August  31,  13^3,  of  the  ownership  of  securities  Issued  or  guaranteed  by  the 
United  States.  The  large  commercial  and  savings  banks  and  Insurance  companies 
covered  In  the  survey  account  for  approximately  95  percent  of  the  holdings  of 
United  States  Government  and  Government-guaranteed  securities  held  by  all  banks  and 
insurance  companies  in  the  United  States. 

A  regrouplrg  of  Insurance  companies  was  reflected  for  the  first  time  In  the 
Treasury  survey  as  of  June  30,  19U3  which  appeared  In  the  August  Issue  of  the 
"Treasury  Bulletin".  Because  of  this  regrouping,  data  as  of  June  30,  July  31,  and 
August  31,  191*-3  on  life  Insurance  companies  and  on  fire,  casualty,  and  marine 
insurance  companies  should  not  be  compared  with  similar  data  for  prior  months. 
Revisions  of  the  earlier  figures  will  be  published  In  a  forthcoming  Issue  of  the 
"Treasury  Bulletin". 

Table  I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax-Exempt  Ion  Provisions 


PART  A  -    PAR  VALUES    IN   MILLIONS    OF  DOLLARS 


Claself  lcatlon 


Publics  narfcetable   Interast-beariag   securities  1/ 


Total 
amount 
out- 
standing 


Held  by  sank,  and   Insurance  companies 
corared  in  Treasury  surrey 


Total 
7.3=5 

Insti- 
tution! 


6.629  °»uke 


6.139 


elal 

bank. 


U90 
eratual 
eeTlngs 

ban*! 


756  Insurance  companies 


207 

Ufa 

Inauranca 

oompanies 


549 
fir.. 

oaaualty, 
and  marina 
Inauranca 
companies 


Bald  by 

U.    S. 

OoYernment 

agencies 

and  trust 

funds,   and 

federal 

Reaerre 

Banks  2J 


Held  by 

all 

other 

inTostors 


I.     By  type  of  security 

Securities   Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury   notes 

Treasury  bonds 

Other  bonde 

Guaranteed  Issues  3V 

Total 

II.      By  call  classes 

Due  or  first  becoming  callable 
Within  1  year 

1  to  5  years 

5  to  10  years 

10   to   15   year  a 

15  to  20  years 

Over  20  years 

Federal  Housing  Administration  debenturee 
Total 

III.      By  tax-exemption  provisions 

Wholly  exempt  from  Federal  Income 

taxes  4/ 

Partially  exempt  from  Federal  Income 

t  axes  5/ 

Subject  to  Federal  Income  taxes 

Total 


12,846 
17."*97 
11.875 
57.520 
196 

3,86l 


103.796 


37.405 

23.715 

23,051 

6.641 

3,653 

9.309 

22 


103.796 


28,726 
72.2U2 


103.796 


5,600 
11,1*98 

8.139 

40.797 
14 

2.823 


5.355 
11.183 

7.777 

29.586 

13 

2.530 


68,872 


56.UU5 


20.904 
17,290 
18,000 
4,264 
2.550 
5.824 

19 


19.836 
15,396 
15.322 

2.697 
877 

2.310 


68.872 


56,10*5 


773 

19.590 
1*8,509 


711 

15.750 
39.981* 


68.872 


56. 1*1*5 


5.233 

11,000 

7.533 

25.168 

13 

2.U81 


51.1*29 


19,Ul6 

ll*,6U2 

13.664 

2.226 

59s 

877 
6 


51.1*29 


703 

ll*,g66 
35.860 


51.1*29 


122 

183 

21*1* 

4.418 

• 

1*9 


2l*5 

315 

362 

11.211 

1 

293 


228 

137 

224 

9.715 

260 


5.016 


12.427 


10.564 


420 
75t 

1.659 
471 
278 

1,433 


1.068 
1.894 
2.678 
1.588 

1.674 
3.511* 

12 


773 
1.429 
2,158 
1,269 
1.529 
3.396 

12 


5.016 


12.427 


10.564 


884 
4.124 


62 

3.841 
8.525 


ad 


2.783 
7.758 


5.016 


12.427 


10.564 


16 

179 

138 

1.496 

1 

33 


1.863 


295 
465 
520 
318 

145 
119 


1,863 


38 

1.058 

767 


1,863 


5.712 
1,198 

777 

4,459 

3* 

325 


12,505 


7.652 

1,816 

1,165 

650 

303 

918 


12.505 


340 

2.899 
9.265 


12.505 


1,534 

4,801 

2.959 

12,264 

148 

713 


22.419 


8.849 

4.609 

3.886 

1.707 

800 

2.567 


22,419 


1.715 
6.236 

14.468 


22.419 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issue<1    or    Guaranteed   by   the   United  States,    August   31,    1943    -    (Continued) 

Table   I.-  Analysis  of  Ownership  by  Type  of  Security,  by  Call  Classes, 
and  by  Tax -Exempt ion  Provisions  -    (Continuedl 


PART  B    -    PERC1 

Y    CLASSES   OF 

SECURITIES 

Classification 

Punllc  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Hald  by  banks  and  Insurance  coapanlaa 
co.arad   In  Treasury   surrsy 

bid    by 

U.    S. 

Oovsraaant 

aganclaa 

and   trust 

funds,   and 

radsral 

Rasarrs 

Banks    2/ 

a. Id  by 

all 

otbar 

LnToatora 

Total 

7.385 

Instl- 

tatlona 

6.629  banki 

756  Insuranea  coapanlaa 

total 

6.139 

coaaor- 

clal 

banks 

U90 

autunl 

sarlngi 

banks 

Total 

207 

Ufa 

Insuranea 
coapanlaa 

5^9  firs, 
casualty, 
and  aarlaa 
lnsurar.es 
coapanlaa 

I.    By    type   of   security 

Securltles   lnued  by  United  States 

12. U 
16.9 
ll.U 
55- U 
.2 

3-7 

g.l 
16.7 
11.8 
59.2 

• 

U.l 

9.5 
19. 1 
13.8 

52.  U 

• 
U.5 

10.2 
21  .U 
lit. 6 
Us. 9 

. 

U.S 

2.U 
3.6 

"■9 
88.1 

. 

1.0 

2.0 

2.5 

2.9 

90.2 

• 

2.U 

2.2 
1-3 
2.1 

92.0 

* 

2.5 

.9 
9-6 

7." 
80. 3 

. 

l.s 

U5.7 
9.6 
6.2 

35-7 

■  3 

2.6 

6.8 
21. U 

£? 
.7 

3-2 

100.  c 

100.0 

1OO.0 

100.0 

If  0.0 

100.0 

irO.O 

100.0 

100.0 

100.0 

II.   By  call  classes 

Do*  or   first   becomic^   callable 

36.0 

22.8 

22.2 

6.U 

3-5 

9.0 

• 

30. u 

25.1 

26.1 
6.2 

3-7 
8.5 

35-1 
27.3 
27-1 
U.8 
1.6 
U.l 
• 

37.8 

28.5 

26.6 

".3 

1.2 

1.7 

8.1* 
15.0 

33-1 
9." 
5-6 

28.6 

• 

8.6 

15.2 
21.5 

12.8 

13.5 

28.3 

.1 

7.3 
13-5 
20. U 
12.0 
1U.5 
32.1 
.1 

15.8 
25.0 

27-9 

17.1 

7.8 

6.U 

. 

61.2 

1U.5 

9-3 

5-2 

2.U 

7.3 

• 

39-5 
20.6 
17.3 
7.6 
3-6 
ll.U 

federal   Housing  Administration  debenture*. . . 

100. c 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

III.   By  tax-exeeptlon  provisions 

Wholly  exempt    free  federal  Income  taxes  kj . . 
Partially  exempt   frox  federal   income   taxes  $J 

2.7 
27.7 
69.6 

1.1 

28. U 

70. u 

1.3 

27.9 
70.8 

l.U 
28.9 
69.7 

.2 
17.6 
B2.S 

•5 
30.9 

68.6 

.2 
26.? 

73-5 

2.0 
56.8 

lil.2 

100.  C 

2.7 
23.2 
7U.1 

7.6 
27.8 

6U.5 
100.0 

100.0 

100.C 

100.0 

100.0 

100.0 

100.0 

100. 0 

100. 0 

PART   C    -    PERCENTAGE  DISTRIBUTION   BY   GROUPS    OF    INVESTORS 


Classification 


Public  marketable    lnterest-bsarlag   securities  1/ 


Total 
aaount 
out- 
standing 


Held  by  banks  and  Insurance  companies 
covered   in  Treasury  survey 


Total 
7.385 
Insti- 
tutions 


6^2°  banks 


Total 


6.139 
commer- 
cial 
banks 


U90 
mutual 
savings 
banks 


756  insurance  companies 


207 

life 
Insurance 
companies 


5U9  fire, 
casualty , 
and  marina 

Insurance 
companies 


-- 


Bald  by 

0.  S. 

Go re rumen t 

agencies 

and  trust 

funds,  and 

federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

lnveetore 


By  type  of  security 
Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Other  bonds 


guaranteed  Issues  J/ . 
Total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


II.   By  call  classes 

Due  or  first  becoming  callable 

Within   1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

federal  Bousing  Administration  debentures... 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Total. 


100.0 


III. 


By  tax-exemption  provisions 

Wholly  exempt  from  federal  Income  taxes  U/.. 
Partially  exempt  from  federal  Income  taxes  ^ 
Subject  to  federal  income  taxes 


100.0 
100.0 
100.0 


Total. 


100.0 


U3.6 
65.7 

6s. 5 

70{.l 
73.1 


66.U 


Ul.7 
63.9 
&5.5 
51.I! 
6.9 

65-5 

5U.U 


U0.7 
62.9 
63-C 
U3.8 
6.8 

6U.3 
U9.5 


1.0 
1.0 

2.1 

7.7 

.1 

1-3 


U.8 


1-9 
1.8 
3.0 
19-5 
•  5 
7-6 

12.0 


1.8 
.8 

16.9 
.1 

6.7 


.1 

1.0 
1.2 
2.6 

.U 

9 


55-9 
72-9 
78.1 
6U.5 
69.8 
62.6 
86.9 


53.0 

6U.9 
66.5 
U0.6 

2U.0 
2U.8 
32.1 


51.9 
61.7 
59-3 
33-5 
16.U 

9.1 

29.1 


1.1 
3-2 
7-2 
7.1 
7-6 
15." 
3.0 


66.U 


5U.U 


U9.5 


U.8 


2.9 

8.0 
11.6 

23.9 

U5.8 
37.8 

_5UJ 
12.0 


2.1 

6.0 

9-"» 

19.1 

Ul.S 

36.5 

5U.5 


.8 
2.0 
2-3 
U.8 
U.O 
1.3 
3 


10.2 


1.8 


27-3 
68.2 
67.1 


66.U 


5U.8 
55-3 

5U.U 


2U.9 

!2J 


.3 
3.1 
5.7 


2.2 

13.U 
u.8 


.8 

9-7 

10.7 


1.3 

3-7 
1.1 


U.8 


12.0 


10.2 


1.8 


UU.5 
6.8 

6.5 

7.8 
17.3 

8.U 


ll.q 
27. U 
2U.9 
21.3 

75.3 

18-5 


12.0 


21.6 


20.5 

7.7 

5-1 

9.8 
8.3 
9.9 
5.8 


23-7 
19. U 
16.9 
25-7 
21.9 
27.6 
7-3 


1?.C 

12.0 
10.1 
12.8 

1?.0 

?1.6 

60.6 
21.7 
20.0 

21.6 

Less   than  $500,000  or  less  than   .05*. 

Public  marketable   In tereet -bearing   securities   Include  all 
interest-bearing  securities  outstanding  except   (1)    special 
issues   to   Government   agencies  and  trust   funds,    (2)   adjusted 
service     bonde.    (3)   depositary  bonds,    (U)  United  States   savings 
bonds,    (5)   Treasury   savings  notes   and   (6)   Commodity  Credit  Cor- 
poration demand  obligations.      Such  obligations  were  held  by 
institutions   reporting,   as   follows:      (1)   depositary  bonds: 
commercial  banks,   $?3U  millions;    (2)   United  States   savings 
bondsi      commercial  banks,   $207  millions;   mutual,  savings  banks, 
$107  millions;    Insurance  companies,    $1-12  millions;    all   insti- 
tutions,  $1*56  Billions;    (3)   Treasury   savings  notes:      commer- 
cial  banks,   $U9  millions;    Insurance  companies,   $29  millions; 


all  Institutions,    $70  millions;    t1*)    Commodity  Credit  Corpora- 
tion demand  obligations:     holdings  of  these  obligations  are 
not   reported. 

2/     Excludes  Kxchange   Stabilisation  fund. 

3/     Xxcludes   obligations   sold  directly  to    the  Treasury. 

U/     Securities   the  Income  from  which   is   exempt  from  the  normal 
rates  and  the   surtax  rates  of  the  federal   Income   tax. 

5/     Securities  the   Income  from  which  is  exempt   from  the  normal 
rates  of   the  federal   Income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds,    interest   derived  from  $5,000  of 
principal  amount   owned  by  any  single   holder  Is   also  exempt 
from  the  surtax  rates  of   the  federal   income  tax.) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by   the  United  States,    August  31,    1943  -    (Continued) 

Table  II.-  Distribution  of  Ownership  for  Bach   Issue  Outstanding 


PART 

A   -    PAS 

ILLIONS  OF   DOLLARS 

Public  marketable  interest-bearing  securities   1/ 

Issue,    classified  by 
tax-exemption  provision 

Total 
amount 

out- 
standing 

Held   by  banks   and  insurance  companies 
covered  in  Treasury  survey 

Eeld  by 

Government 

and  trust 

Federal 
Reserve 
Banks  2/ 

other 

7.385 
insti- 
tutions 

banks 

756  insurance  companies 

Total 

6,139 

commer- 
cial 
banks 

U90 
mutual 
savings 
banks 

Total 

207 

life 

insurance 

companies 

51*9 

fire. 

casualty , 

and  marine 

insurance 

companies 

I.     Wholly  exempt  from  Federal   incone   taxes  3/ 
Treasury  notes 

3/4*       June             19U+ 

279 
U21 
515 
1*16 
283 
718 

86 

173 

122 

33 

220 

S3 
98 
167 

115 

32 

203 

697 

81 

96 
165 

ui* 
30 

202 

2 

2 
2 

1 
1 

1 

3 

26 

6 

7 

2 

17 

21 

• 

2 

• 

2 

1 

5 

2 

17 

88 

60 

28 

63 

307 

162 

261 

■    25U 

23U 
1.567 

2,632 

758 

690 

8 

61 

21* 

37 

Bonds 

117 
50 
29 

13 

1 

• 

12 
1 
• 

12 

1 
• 

• 

1 
• 
• 

* 

1 

* 
• 

3" 

70 
29 

196 

1U 

13 

13 

• 

1 

• 

1 

Total  wholly  exempt   from  Federal 

2,828 

773 

711 

703 

8 

62 

21* 

3« 

II.     Partially  exempt  from  Federal  income 
taxes  U/ 

Treasury  bonds 

3-1/1^6  October       I943-U5 

3-l/4£  April          1944-46 

1,1*01 

1.519 
1,037 
1,211* 

U89 

1.036 
819 
759 
701 

1.223 
"51 

571 

U91 

1,786 

1.186 

1,627 

755 

1,118 

725 

681 

2,611 
982 

919 

1.1*85 

733 
792 
607 

769 
1*16 
318 

61*0 
>«S8 

U17 

60s 
9U8 
393 
U79 
391 
1,317 

925 
1,21*8 
367 
878 
6U9 
551* 

1.265 
681 

707 
1.051* 

67H 

593 
1*71 

588 
366 
216 

H68 

356 
309 

572 
815 

353 

1*1*9 

305 

1.21U 

793 
950 
283 

83U 
623 
1*53 
860 
U55 

682 

6U5 
55I* 

1*32 

5"*5 
352 
198 

>*18 
322 
270 
561* 
775 
31*6 

1*1*5 

278 

1.173 

75" 
878 
255 
818 
615 
1*1*3 

771 
1*23 
31*2 
597 

31* 
39 
39 

"3' 

13 

19 

50 
3t 

39 

8 

•1*1 

7 

1* 
27 
Ul 

39 
72 
29 
16 
8 
10 

90 
32 
33 
gU 

850 

55 
200 
136 
181 

51 
102 

172 
132 
108 

36 

¥0 

30 
86 
103 
132 
298 
81* 

HI* 

26 

101 

U05 

226 
333 
372 

•33 
161 
101 

153 

21 

87 

11*1 

110. 

73 

5 

97 
25 

7 
60 
1*2 

8U 
231* 
57 
IS 
2 
6U 

281 
157 
263 
272 
2,51*8 

22 
39 
35 
28 
29 
ll» 

31 
22 

35 

30 
36 
15 

23 

26 
61 

1*8 

s* 

26 

26 

2U 
37 

121* 
69 
69 

100 

165 

3-3/4^  March          1946-56 

3«6          June            1946-48 

70 

205 
88 
82 

1 
161 

1*1 

101 
191 

259 

58 

US 
59 

232 
118 

167 
80 

109 
16 
1*1* 

359 

128 

68 

109 

2,865 

3 
13 

1 
3 

211 

309 

131 
60 

83 
323 

26,127 

17,61*1* 

ll*.06l 

13.212 

3.5«3 

1.035 

Guaranteed  issues  5/ 
Federal  Farm  Mortgage  Corporation 

95 
835 

22 

779 
755 

ill* 

59 
599 

19 
678 

19.590 

32 

1*95 

7 

U35 
633 

25 
U87 

6 

U19 
629 

86 

7 
8 

1 

U 

• 
3* 

27 
101* 

12 

6s 
>*5 

258 

26 
98 

12 

62 
37 

« 

1 
6 

6 

8 

33 

223 

2 

262 
7U 

Federal  Housing  Administration 

Home  Owners'   Loan  Corporation 
Federal  Public  Housing  Authority 

2.599 

I.65U 

235 

Total  partially  exempt  from  Federal 

28,726 

15.750 

1U.866 

881* 

3,8Ul 

2.783 

(Continued  as    fcllouing  page) 
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Summary  Data    from  Treasury  Survey  of  Ownership  of  Securities 
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Table    II.-  Distribution  of  Ownership  for  Each    Issue  Outstanding   -    (Contlnuedl 


PAHT  A  -   PA  IN  MILLIONS  OF  DOLLARS- (Continued) 


Iseue.  classified  by 
tax-oxoaptlon  provision 

Lie  marketable  interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks  and  Insurance  companies 
coTered  in  Treasury  survey 

Held  by 

D.   S. 

Government 

agencies 

and  trust 

funds,    and 

federal 

Reserve 

Banks  2/ 

Held  by 

all 

other 

Investors 

Total 
7.385 
insti- 
tutions 

6,629  b»Bk* 

756  Insurance  companies 

Total 

6.139 
coexner- 

clal 
banks 

U90 

mutual 
savings 
banks 

Total 

207 
life 
Insurance 

companies 

5"9 
fire, 
casualty, 
and  marine 
Insurance 
companies 

I!I.     Subject  to  federal  Income   li»> 

Certificate*  of  Indebtedness 

7/8*        Kovember       19U3 

7/8*         December       19U3 

7/8*         May                 19"" 

7/8*         August           19"" 

Total   certificates  of  Indebtedness.. 

Treasury  notes 

3/l*<         September     I9UU 

1-1/2*     December       I9U6 

Treasury  bonds 

12.8U6 

5.600 

5.355 

5.233 

122 

2"5 

228 

16 

5.712 

1,53" 

2.035 

3.800 
2,211 

5.251 
1.655 
2. 5"5 

1.307 
2.  "78 
I.69O 

2.73" 
1.331 
1.959 

1.266 

2,1*147 
1,627 

2,586 
1,319 
1.938 

1.253 
2.U26 
1.587 

2.50U 
1.308 
1.923 

1" 
22 

"0 

83 

10 

15 

"1 
31 
63 

1"7 
12 
21 

17 

U 

2" 

87 

3 

1 

2" 

27 

38 

61 

9 
19 

179 

381 

lS 

79 
215 
28" 

3"7 

1.123 

"81 

2,  "38 
109 
303 

17. "97 

11,1*98 

11.183 

11.000 

183 

315 

137 

1.198 

".801 

635 

1.606 

531 

503 
3.261 
2.707 

516 
1,181 

M»2 

"35 

2.630 

2.175 

Ugg 

1.132 

1(12 

UO" 

2.559 

2.085 

U7" 
1.106 

"01 

2, "86 
1,986 

1" 

26 
11 

13 

73 
99 

29 
"9 
30 

31 
72 
91 

22 
36 
20 

21* 
37 
62 

7 

1" 
9 

7 

3" 
28 

8 

163 
21 

1 

277 

• 

111 

261 

67 

66 
35" 
532 

9.*3 

7.381 

7.080 

6,8"" 

236 

301 

201 

101 

"70 

1.392 

1.115 
3.062 

1.01U 

1,292 

2.098 
1.963 

".939 

510 

1.02" 
1,501 

1.UU9 

2,118 

2.831 

3.762 
2.716 

Jl.39" 

897 

2.50" 

913 

1,151* 

1.725 
l.TOT 

3.  "55 
398 
737 

1.157 
1.078 
1.1*96 

1.858 
2.173 

1.793 

23.153 

676 

2.273 

75** 

1.007 
1.503 
1.5W 

2,813 
362 

59U 
91*0 

55" 
19U 

U9U 

610 

1.206 

536 

2.19" 

637 

878 
1.375 
1.1*52 

2.517 
3"*3 
263 

638 

2U7 

877 

139 

71 
116 

129 
129 

9" 

296 

19 

331 

302 

307 
I9U 

I19U 
610 
329 

3,568 

222 
232 
159 

1"7 
222 
237 

6"2 
?6 

l"3 

2"8 

521* 

1,301 

1,36" 

1.56" 
587 

201 

180 
1"5 

131 
200 

217 

559 
26 

130 

223 

505 
1.257 

1,326 

1,521 

5"8 

21 

52 
1" 

17 
22 
21 

8" 
11 
13 

25 
20 
"5 

S 

39 

65 

7 
29 

lU 
15 
25 

11" 

18 
69 

72 
51 

195 

267 
380 
271 

153 
550 

72 

1* 

357 
15" 

1.370 

9" 

217 

2U1 

320 
"28 

707 

1,208 

651 

2*             June               19"9-51 

2)1             Kerch             1950-52 

2*             December       1951-55 

2-l/U*     June               1952-55 

2-1/2*     December       1963-68 

2-1/2*     June               I96U-69 

15.525 

11.957 

7.629 

7,167 

"61 

1.593 

6.6"7 

Guaranteed  lturaet   *j 

Conaodlty  Credit   Corporation 

1-1/8*     rebmmry       19**5 

Reconstruction  Finance  Corporation 

Ml  2 

571 
279 

36** 
513 

338 
50U 

330 

U97 

8 

7 

26 
9 

21 
It 

it 
6 

It 

9 
279 

50 

1,262 

877 

8U2 

827 

15 

35 

25 

10 

292 

93 

Total  subject  to  federal   income  taxes... 

72.2"2 

"8,509 

35.981* 

35.86(1 

".12" 

8.525 

7,758 

767 

9,265 

12.505 

1"."68 

103.796 

68.872 

56,1*1*5 

51, "29 

5,016 

12, "27 

10,56" 

1.863 

22.419 

(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed  by  the  United  States,    August   31,    1943   -    (Continued) 

Table   TI.-  Distribution  of  Ownership  for  Each  Issue  Outstanding  -   (Continued) 


PART   B  -   PERCENTAGE   DISTRIBUTION  BY   GROUPS   OF    INVESTORS 


Issue,    classified  by 
tax-exemption  provision 


rublic   marketable   interest-bearing  securitieB  1/ 


Total 
amount 
out- 
standing 


Held  by  banks   and  insurance   companies 
covered  in  Treasury   survey 


Total 

7,3*5 
insti- 
tutions 


6,629  banks 


6.139 
commer- 
cial 
banks 


U90 

mutual 

savings 

banks 


756  insurance   companies 


207 

life 
insurance 
companies 


5U9 

fire, 
casualty 
and  marine 

insurance 
companies 


Held  by 

U.   S. 

Government 

agencies 

and   trust 

funds ,    and 

Federal 

Reserve 

Banks  2/ 


Held  by 

all 

other 

Investors 


Wholly  exempt  from  Federal  Income  taxes  3_/ 
Treasury  notes 

1)6  September  19113 

1-1/8)6  December  I9U3 

1)6  March  I9UU 

3/VjJ       June  19UU 

1)6  September  19UU 

3/U)6       March  I9U5 

Total   Treasury  notes 

Bonds 

Postal  savings 

Panama  Canal 

Conversion 

Total  bonds 

Total  wholly  exempt   from  Federal 

income  taxes 

Partially  exempt   from  Federal  Income 
taxes  U/ 
Treasury  bonds 

3-1/UjG  October       I9U3-U5 

3-l/U*  April  I9UU-U6  

U)6  December     19UU-5U 

2-3/U)6  September  I9U5-U7 

2-1/2J6  December     191*5 

3-3AJ6  March  19116-56.. 

3)6  June  igli6-l»8 

3-1/8)6  June  19U6-U9 

U-l/l*)6  October       19U7-52 

2)6  December     I9I17 

2-3 M>  March  19118-51 

2-1/2)6  September  I9U8 

2)6  December     I9US-5O 

3-1/8)6  December     I9U9-52 

2-1/2J6  December     lSiUg-53 

2-1/2)6  September  1950-52 

2-3/UJ6  June  1951-5U 

3)6  September  1951-55 

2-I/U56  December     1951-53 

Zf.  June  1953-55 

2-1/11*  June  19511-56 

2-7/8)6  March  1955-60 

2-3/U]6  September  1956-59 

2-3/U)6  June  1958-63 

2-3/UJ6  December  1960-65 

Total  Treasury  bonds 

Guaranteed  issues  5_/ 
Federal   Farm  Mortgage  Corporation 

3-l/U)6  March  19UU-6U 

3)6  Hay  19UI1-I19 

Federal  Housing  Administration 

debentures 

Home  Owners'   Loan  Corporation 

3)6  May  19UU-52 

1-1/2)6  June  19ll5-lt7 

Federal  Public  Housing  Authority 
1-3/8)6  February     I9UU 

Total  guaranteed  Issues 

Total  partially  exempt   from  Federal 
Income  taxes 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100 

0 

100 
100 

100 

0 
0 
0 

100 

0 

100 

0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

100.0 


100.0 
100.0 


100.0 
100.0 


100.0 


30.7 

29.U 

33.6 

29.lt 
11.7 
30.6 


28.8 


11.3 

1.8 

1.3 


7.t 


27-3 


52.ll 
52.2 

58.5 

63.3 
77.0 

65.0 

61. 8 
59.6 
55-0 
86.8 
77.5 
87.0 

83.9 
79-5 
73-7 
78.0 
76.7 
118.6 

78.5 

89.5 

81.lt 
ltS.lt 
69.3 
77.0 
70.9 


67-5 


62.3 
71.7 

86.9 

6U.6 
89. 8 

77.6 


7U.9 


6g.2 


29. 8 
23-3 
32.it 

27.6 

11.2 
28.3 


26.5 


10.6 

1.1* 

1.1 


6.9 


25-1 


U8.lt 

39.0 

lt5.lt 

U8.ll 
67.6 
UU.2 

U5.2 

"»3.5 
U0.7 

81.6 
66.6 
78.2 
78.6 
62.0 
68.0 

66.9 

58  .u 

37.5 
7U.6 
85.9 

66.6 

33.0 

U6.3 
U0.8 
U5.9 


53-8 


33.8 
59-3 

32.1 

55.8 
83.9 

75-8 


65.O 


5U.8 


29-1 
22.8 
32.1 

27.5 
10.8 
28.2 


26.2 


1.1 


6.8 


2U.9 


U6.0 
36.5 
Ul.6 
UU.9 
65.2 
Uo.U 
Uo.U 
39-3 
35-5 
80.U 
63.3 
76.7 

77.9 
56.6 
65.7 
63.6 
5U.0 
33-7 

73-1 

8U.8 
65.I 

29.5 
U3.I 

37-2 
U0.2 


50.6 


26. 8 
58. U 

29.1 

53-9 
83-3 

75-6 


63.6 


51-7 


1.0 
6.2 
1.2 

1.8 

.6 

2-3 


2.3 


2.U 
2-5 

3.8 

3-5 
2.5 
3.8 

U.8 
U.2 
5-2 
1.2 

u 

.7 

5-U 
2-3 
3-3 

u.u 
3.8 

1.5 
1.1 

1.5 

3.U 
3-2 
3.6 
5-7 


3-9 
13.2 

13.1 

20.8 

16.6 
16.1 

IU.3 

5-1 

10.9 

8.8 

5-3 

17-5 

5.8 

11.1 
is. 3 
11.1 

3.9 
3.6 

1U.8 

15.5 
23.0 
36.2 
25.1 


3-3 


13.7 


7.0 
■  9 


3.0 


M 


28.5 
12.5 

5U.8 

8.8 
5-9 


.2 

1.8 

1-3 

9.9 

3-1 

13.U 

.1 
U.9 


.6 


2.U 
10.6 

9.7 

12.6 

U.O 

17.9 

13.6 

13-U 

9.6 

.8 

8.0 

5-5 

1.2 

12.2 

2.3 

7-1 
1U.U 

7.6 

1.6 
•3 

9.3 
10.8 
16.0 
28.7 
18.3 


9.8 


27.6 
11.8 

5U.5 


u.s 


9.0 


9-7 


•9 
1-3 
1.2 

1.2 

.6 

2.3 


■5 
.1 
.2 

Tu 
1.3 


1.6 

2-5 

3-3 

1:1 

2.9 

3.0 
2.7 

U.6 

U.3 
2.9 
3-3 

u.o 
5-3 

3-U 
U.l 
U.O 
3-5 

2.3 
3-3 
5-5 

U.7 
7.0 
7.6 
6.7 


U.o 


•9 
.7 


1.1 
1.3 


3-7 


28.9 


17-3 


13.3 
17.7 
10.0 

13.6 

3.6 
1U.3 

19. 8 

10.7 
10.9 

.2 
13.1 

7-7 

8.U 

13.0 

10.0 

10.3 

10.6 

9.S 
2.2 
6.5 

13.7 

13.0 

7-U 

7-3 


11.0 


3-U 
1-5 

5.8 

1.8 
•  3 


1-3 


58.0 
62.0 
U9.3 

56.3 
78.3 

60.6 


59-5 


59-5 
98.2 
98.7 


75-3 


60.6 


3U.U 
30.2 
31.5 
23.1 

19. U 

20.7 
18.U 
29.7 
3U.2 

13.0 

9.U 
13.0 

8.U 
12.0 
13.3 
12.0 
13.0 
Uo.S 

11.7 
8.3 
12.2 

37-8 
17.6 
15.6 
21.7 


21.5 


3U.3 
26.7 

7-3 

33-7 
9.8 

22. U 


23.8 


21.7 


(Continued  on  following  page) 
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Summary  Data   from  Treasury  Survey  of  Ownership  of  Securities 
Issued  or  Guaranteed   by    the  United  States,    August   31,    1943   -    (Continued I 

Table   II.-  Distribution  of  Ownership  for  Each   Issue  Outstanding  -    (Continued) 


PART   B   -    PERCENTAGE    DISTRIBUTION   BY   OROUPS   OF 

INVESTORS- ( Continued) 

Issue,   classified  by 
tax-exemption  provision 

Public  marketable  Interest-bearing  securities  1/ 

Total 
amount 
out- 
standing 

Held  by  banks   and  Insurance  companies 
corered  In  treasury  survey 

Held  by 

U.    S. 

Government 

agencies 

and  trust 

funds,  and 

federal 

Reserve 

Banks   2/ 

Held  by 

all 

other 

Investors 

Total 
7.385 
Insti- 
tutions 

6,629  bancs 

756  Insurance  companies 

Total 

6.139 

commer- 
cial 
banks 

490 

mutual 

savings 

banks 

Total 

207 

life 
Insurance 
companies 

549 
fire, 
casualty, 
and  marine 
Insurance 
companies 

III.     Subject  to  Federal  Income  taxes 

100.0 

1*3-6 

41.7 

40.7 

1.0 

1-9 

1.8 

.1 

44.5 

11.9 

Certificates  of  Indebtedness 

7/S#         lovember       19U3 

7/8).         February       1944 

7/S*        April            1944 

7/«*       iter             19W 

7/8jt        August          1944 

Total  certificates  of  lndebtedneei. 

Treasury  notes 

1-1/2*     September     1947 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

6U.2 

|U 

52.1 

80.  k 
77.0 

62.2 

64.4 
73-6 

49.3 
79.7 
76.1 

61.5 
63.8 
71.8 

47.7 
79-0 
75-5 

:6 

1.8 

1.6 
.6 
.6 

2.0 

.8 

2.8 

2.8 
.8 
.8 

.8 

.1 

1.1 

1.7 
.2 
.1 

1.2 

.7 

1.7 

1.2 

.6 
.8 

18.7 
5-2 
1.8 

1-5 
13.0 
11.1 

17.1 
29-5 
21.8 

46.4 

6.6 

11.9 

100.0 

65.7 

63.9 

62.9 

1.0 

1.8 

.8 

1.0 

6.8 

27.4 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

81.3 

73.6 
83.3 

86.5 
80.7 

80.4 

76.8 
70.5 
77.7 

80.4 
78.5 
77.0 

74.6 
68.8 
75-6 

77.8 
76.2 
73-3 

2.2 

1.6 

2.1 

2.5 
2.2 

3-7 

4.5 

w 

6.2 
2.2 

3-3 

3-4 
2.2 
3-8 

4.7 
1.1 
2.3 

1.1 

•9 

1.8 

1.5 
1.1 
1.0 

1.1 

1.2 
10.2 
4.0 

.2 

8.5 

• 

17.5 
16.3 
12.7 

13.2 

10.9 

19.6 

100.0 

79-9 

76.6 

74.0 

2.6 

3-3 

2.2 

5-1 

15.1 

Treasury  bonds 

2jt            Kerch            1948-50 

2<             June               19^9-51 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

so.4 

81. 8 
90.0 

89.3 
82.3 
90.9 

70.0 
78.0 
72.0 

79.1 

74.4 
70.6 

65.6 
57.8 
66.0 

60.6 

74.2 
74.3 

77.9 
71.7 
78.8 

57-0 
70.8 
58.0 

62.6 

38.2 
9-2 

17.4 
16.2 
44.4 

Ug.l 

71.7 
62.8 

67.9 

65.5 
74.0 

51.0 
67.1 
25-7 

42.5 
17.0 

32-3 

12.5 
2.6 

11.5 

10.0 

6.1 
4.8 

6.0 

3-7 

32.3 

20.1 
21.2 

9-2 

17.4 
16. 2 
12.1 

19.9 

7-6 

15-7 

U.4 
10.6 
12.1 

13.0 

7-1 
14.0 

I6.5 
36.2 
61.4 

48.2 
41.6 
21.6 

18.0 

?'9 
14.3 

10.1 

9.5 

11.0 

11.3 

5.0 

12.7 

14.8 
34.8 
59-3 

46.8 
40.4 
20.2 

1.9 
1.7 
1.4 

1.3 
1.1 

1.0 

1.7 

2.1 

1.3 

1.7 
1-3 
2.1 

1.3 
1.1 
1.4 

5-9 

.2 

2.9 

1.1 
.7 

1-3 

3.6 
6.7 

4.8 
3-5 
9.2 

9> 
10.1 
10.0 

13.7 

18.0 
7-1 

9.6 

17.0 

7-8 

27-7 

18. 5 
21.2 

16.1 
22.1 
20.2 

25-0 

24.0 

H            March             1950-52 

2J(             September     1950-52 

2-l/4<     jnne               1952-55 

2-1/2*     March             1956-58 

2-1/2*     December       1963-68 

2-1/2),     June               I96U-69 

2-1/2)1     September     1967-72 

Guaranteed  Issues  5/ 

Commodity  Credit   Corporation 

1-1/8*     February       I9U5 

Reconstruction  Finance  Corporation 
1*             April             19UU 

100.0 

73-8 

49.5 

38.1 

11.4 

24.3 

22.8 

1.5 

5.1 

21.2 

100.0 

100.0 
100.0 

88. 4 

89.8 

82.2 
88.2 

80.2 
87. 0 

2.0 

1.2 

6.2 
1.6 

5-2 

.6 

1.1 
1.0 

1.0 

1.5 

100.0 

10.6 

8.7 

100.0 

69.5 
67.1 

66.7 

65.5 

1.2 

2.8 

2.0 

.8 

23.1 

7.4 

Total   subject  to  federal   Income  taxes.. 

100.0 

55-3 

49.6 

5-7 

11.8 

10.7 

1.1 

12.8 

20.0 

100.0 

66.4 

54.4 

49.5 

4.8 

,*2.0,< 

10.2 

1.8 

12.0 

21.6 

Usa   than  $500,000  or  less  than   .05*. 
Public  marketable    Interest -bearing  securities   include  all 
Interest -bearing  securities  outstanding  except   (1)   apodal 
ln-iei   to  Ooreraant  agencies  and  truat   fundi.    (?)   adjusted 
aarrleo  bonds,    (3)   depositary  bonds,    (U)  United  States   savings 
bonds,    (5)  Treasury  seringa  notes  and   (6)   Commodity  Credit 
Corporation  demand  obligations.      Such  obligations  were  held 
by  institutions  reporting,    as   follows:      (1)   depositary  bonds: 
commercial  banka,   |?3^  Billions;    (2)  United  States  savings 
bonds:      commercial  banks,   $207  millions;    trutual  seringa  banka, 
$107  Billions;    Insurance   companies,    $lU2  Billions;    all   Insti- 
tutions,   $1*56  aillions;    (3)  Treasury   savings  notes:      commer- 


5/ 


clal  banks.   $Uo,  millions;    Insurance  companies.  I?9  aillions; 
all  Institutions,    $7?  Billions;    (U)   Comsjodlty  Credit  Corpora- 
tion demand  obligations:     holdings  of   these  obligations  are 
not  reported. 

Excludes  Exchange  Stabilisation  fond. 

Securities  the  Income   from  which  is  exempt  from  the  normal 
rates  and  the  eurtax  ratea  of  the  Federal  Income  tax. 
Securities  the  income  from  which  is  exempt  from  the  normal 
rates  of   the  Federal   income  tax.      (In  the  case  of  partially 
tax-exempt  Treasury  bonds.    Interest   derived  from  $5,000  of 
principal  amount  owned  by  any  single  holder  is  also  exempt 
from  the  surtax  rates   of   the   federal    Income   tax.) 
Excludes  obligations  sold  directly  to  the  Treasury. 


PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities    Issued  by   the 
United  States  Government  and  by  Federal   Agencies 
September  30,    1943 
Table   I.-  Securities    Ib°upH  or  <";  .--ran teed  by  the  United  States  Government 

PART  A  -    I  CTFICARS 


1 

Price  data 
(Price  declaals 

„ 

Held  data  1/ 

II 

Price  range 
since  first   traded  2/ 

19U3  price  ranee  2/ 

AtOUAt 

thirty-seconds 

1 

(Price  declaals  are 

thirty-seconds 

out- 

IWfta 

ininy-seconas/ 

■tul- 

Inscription 

Change 

in 
aean 

Chance 

In 
yield 

of 

1 

(Mll- 

llons) 

Bid 

Aak 

Ma  an 

field 

Matu- 
rity 

issue 

High 

lew 

High 

Lev 

yield 

Aug.  31. 

191*3 

Aug.  31 
191.3 

Price 

Date 

Price 

Date 

Price 

Sate 

Price 

Bate 

Issued  by  U.    S.   GoTemaent 

Treasury  bonds 

$1,115 

2* 

3/15A8-50 

101.31 

102.01 

102.00 

-.01 

1.53* 

-.01* 

1.67* 

3/15/ltl 

10U.05 

8/2/1*1 

100.22 

2/25/Ul 

102.07 

8/10 

101.08 

1/2 

3.062 

1-3/**        - 

6/15/U8 

101.05 

101.07 

101.06 

.00 

1.1*9 

.00 

- 

12/1/1*2 

101.12 

8/12/1*3 

100.01 

12/23/1*2 

101.12 

8/12 

100.08 

1/U 

1.01k 

2 

6/15A9-51 

101.15 

101.17 

101.16 

♦.ou 

1.72 

-.03 

1.79 

1/15A2 

101.17 

7/15A3 

100.06       8/5/1*2 

101.17 

7/15 

100.20 

U/12 
>»/7 

1.292 

2 

9/l5/1*9-51 

101.09 

101.11 

101 .  10 

+.0U 

1.77 

-.02 

1.82 

5/15/1*2 

101.13 

7/15/U31 100. OU 

10/6/U2 

101.13 

7/15 

100.15 

2.098 

2 

12/15/U9-51 

101.06 

101.08 

101.07 

♦.06 

1.79 

-.ou 

l.SU 

7/15/U2 

101.12 

7/15/U3  100.03 

S/5/U2 

101.12 

7/15 

100.12 

U/lU 

1.963 

2 

3/15/50-52 

100.28 

100.30 

100.29 

♦.ou 

1.85 

-.02 

1.88 

IO/19A2 

101 .06 

7/1U/U3 

100.01 

11/2/1*2 

101.06 

7/lU 

100.09 

U/lU 

"".939 
U.U13 

2 

9/15/50-52 

100.20 

100.22 

100.21 

♦.02 

1.90 

-.01 

1.92 

U/15/13 

101.00 

7  WO 

100.08 

5/3A3 

101.00 

7/1" 

100.08 

5/3 

2 

9/15/51-53 

y 

!V 

y 

- 

- 

- 

9/15A3 

- 

- 

- 

- 

- 

- 

- 

- 

510 

2 

12/15/51-55 
3/15/52-5* 

100.12 

100. lU 

100.13 
10U.0U 

.00 

1.95 

.00 

1.96 

12/15/1*1 

101.16 

12/5/Ul 

100.01 

12/5A2 

100.31 

7/3 

100.06 

U/12 

1.02U 

2-1/2       - 

10U.03 

10U.05 

♦.01 

1.97 

-.01 

2.06 

3/31A1 

106.16 

8/2/Ul 

101. ou 

3/20/Ul 

10U.1S 

7/17 

103-20 

1/2 

1.501 

1,W>9 

2-1 /l*       - 

6/15/52-55 

102.03 

102.05 

102. OU 

♦  .ou 

1.98 

-.02 

205 

2/25/!*2 

102. lU 

7/19A3 

100.16 

2/18/1*2 

102. lU 

7/19 

101.09 

1/2 

2-1/2       - 

3/15/56-58  5/ 
6/15/62-675/ 

12/15/63-6857 
6/15/6U-69E/ 

12/15/61*- 69  F/ 

103-30 

10U.00 

10331 

-.ou 

2.1U 

+  .01 

2.18 

6/2/Ul 

105. 08 

11/5/Hl 

101.30 

12/26/1*1 

10U.18 

7/6 

103.07 

1/2 

2.118 

2-1/2       - 

100.13 
100. ou 

100.15 

100. iu 

-.03 

2.1*7 

+.01 

2.1*8 

5/5/1*2 

101.01 

5/29/1*3 

100.00 

8/17/1*2 

101.01 

5/29 

100.09 

U/12 

2.831 

2-1/2       - 

IOO.O6 

100.05 

-.01 

2.1*9 

.00 

2.1*9 

12/1/U2 

100.26 

6/1/1.3 

100.01 

12/2U /U2 

100.26 

V,1 

100.03 

9/18 

3.762 

2-1/2        - 

100.00 

100.02 

100.01 

-.02 

2.50 

+  .01 

2.50 

U/15/U3 

100.20 

6/2A3 

100.01 

9/30/U3 

100.20 

6/2 

100.01 

9/30 

3.510 

2-1/2       - 

V 

y 

100. 2U 

_ 

- 

- 

- 

9/l5/!*3 

- 

- 

- 

- 

- 

- 

- 

- 

2.716 

2-1/2       - 

9/15/67-721/ 

100.23 

100.25 

-.03 

2.1*6 

+.01 

2.1*6 

10/20/1*1 

103.15 

11/5/U1 

100.01 

1/2/U2 

101.06 

7/6 

100.16 

lt/12 

635 

Treasury  notes 
3/>*#     D  -     ? 

99.30 

100.00 

99.31 

.00 

.78 

.00 

1/31/1*1 

100.21 

9/10/1*1 

99.11 

12/10/Ul 

100.03 

6/29 

99.21 

Hs 

1.606 

1-1/U  C  - 

3/15A5 

100.13 

100.15 

100. lU 

-.02 

•95 

+.03 

- 

9/25/1*2 

100.20 

7/7A3 

100.00 

10/30/U2 

100.20 

7/7 

100. OU 

1/2 

531 

3/U      B  - 

12/15A5 

99-23 

99-25 

99.21* 

-.01 

.86 

+  .01 

- 

12/18/1*0 

100.18 

9/5/1*1 

98.28 

10/6/1*2 

99-29 

8/ll 

98.31 

1/2 

503 

1             A  - 

3/15A6 

99-31 

100.01 

100.00 

-.01 

1.00 

+.01 

- 

11/1/1*1 

100.18 

10/25/1*1 

99.02 

12/29/1*2 

100.03 

8/11 

99.03 

1/2 

3.261 

1-1/2  B  - 

12/15/U6 

100.23 

100.25 

100. 2U 

-.02 

1.26 

+  .01 

- 

6/5/1*2 

100.29 

8/16/U3 

100.01 

1/2/1*3 

100.29 

8/16 

100.01 

1/2 

2.707 

1-1/2  A  - 

9/15A7 

100.15 

100.17 

100.16 

-.02 

1.37 

+  .01 

- 

7/12/1*3 

100.21 

8/19/1*3 

100.16 

9/30/'*3 

100.21 

8/19 

100.16 

9/30 

Certificates  of 

Indebtedness 

(quoted  on  a  yield  o 

uls) 

(Quoted  on  a  yield  basis) 

(Quoted  on  a  yield  basis) 

2.035 

7/8*     D  - 

U/1A3  1/ 

>3*l     -38* 

.1*0* 

.00* 

- 

- 

- 

11/2/1*2 

35* 

8/lU/l*3 

.81** 

10/29/1*2 

-35* 

S/ll* 

.78* 

1/7 

3.800 

7/8       I  - 

12/1/Ul 
2/1/1*1* 

•  5K 

.Ug* 

.50* 

.00* 

- 

- 

- 

12/1/1*2 

.1*1** 

9/20/U3 

.86* 

12/26/1*2 

.Uh* 

9/20 

•83* 

1/U 

2.211 

7/8       A  - 

M 

.62* 

.63* 

-.01** 

- 

- 

- 

2/1/U3 

.62* 

9/20/1*3 

.82* 

1/25/U3 
5/!*/1*3 

.62* 

9/20 

.82* 

^l 

5.251 

7/8       B  - 

U/l/UU 

.76* 

.7"* 

:g 

.00* 

- 

- 

- 

"*/15/i*3 

.67* 

6/26/U3 

.82* 

67* 

6/26 

82* 

1.655 
2.5&5 

7/8       C  - 

5/lM 

•  75* 

-73* 

-.01* 

- 

- 

- 

5/1A3 

.67* 

7/6/U3 

.82* 

5/Vl»3 

.67* 

7/6 

.82* 

5A 

7/8        D  - 

S/l/W* 

.78* 

-76* 

.77* 

-.02* 

- 

- 

- 

8/2/1*3 

■72* 

8/12/1*3 

•  79* 

9/27/1*3 

•  72* 

8/l2 

■  79* 

9/27 

3.639 

7/8       I  - 

9/1/W. 

y 

y 

4/ 

" 

9/15A3 

- 

" 

— 

~ 

~ 

c 

taarant 

eed  by 

(J.   S.   ( 

toTernment 

5/ 

Coaaodlty  Credit  Corp. 

$U12 

1-1/8*0- 

2/15A5 

100. ou 

100.06 

100.05 

-.03 

1.01* 

+.06* 

7/21/1*1 

101.00 

9/2/"»l 

99.25 

12/27/1*1 

100.11 

7/8 

99-26 

1/2 

Reconstructlon  finance 

Corporation 

571 

1*     "»r^ 

•j/15/W 

100.02 

100.03 

100.02 

-.02 

.88 

+.08 

- 

7/3/Ul 

100.26 

8/5/1*1 

99.25 

12/27 /Ul 

100.08 

7/1 

100.02 

9/30 

PART   B   -    TAXABLE   TREASURE    BILLS 


Aaount 
out- 
standing 
(Million!) 

Maturity 
date 

Issue 
date 

Discount 

Aaount 
out- 
standing 

(Millions) 

Maturity 

date 

Issue 
date 

Disoount 

Bid 

Aak 

Mean 

Change   In 

aean  fro  a 

August   31,  I9U3 

Bid 

Aak 

Mean 

Change  in 

aean  free 

August  31.    19>*3 

$1,003 

1.001 

l.OOU 
1.003 
1,006 

995 

9/30/"*3 

10/7/1*3 
IO/1U/U3 

10/21A3 

16/28/1*3 

II/U/U3 
U/12/U3 

6/30/U3 

7/7/1*3 
7/1U/U3 

7/21A3 

7/28  A3 

6/U/U3 

8/12A3 

•37* 

•  37 

•  37 

•  37 
37 

•  37 

2L 

•25* 
•  25 

•25 
■  25 

•30 

.'0 

.31* 
.31 

•31 
.31 

•3>t 

-.03* 
-03 

-.03 
-.03 
-.02 
-.02 

$1,005 
1,002 
1,002 

1,005 
1,009 
1.018 
1.002 

II/I8/U3 
11/26/1*3 

12/2/1*3 

12/9/1*3 
12/16/1*3 
12/23/1*3 

12/3&A3 

8/19A3 

8/26/1.3 

9/2/1*3 

9/9A3 
9/16A3 
9/23A3 
9/30A3 

•  37* 

•  37 

•  37 

•  37 

•  37 

•  37 
■  37 

•30* 
•30 

•  35 

•  35 

•  35 

•  35 

•  35 

•  3>>* 

•  36 

•3f 

3f 

•}f 
•36 

-02* 

-.02 

.00 

(Continued  on  following  pag«) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by   the 

United  States  Government  and  by  Federal   Agencies 
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Table   I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

PART  C  -  TAX-EXEMPT  BONDS  AND  NOTES 


(Continued) 


Amount 
out- 
stand- 
ing 
(Mil- 
lions) 

Ds 

scriptlon 

Price  data 

(Price  decimals  are 

thirty-seconds) 

Tl 

Bid  data 

1/ 

Date 

of 

issue 

Price  range 
since  first  trade 
(Price  decimals 

0.2/ 
are 

) 

I9U3  price  range  2/ 
(Price  decimals  are 

Bid 

Ask 

Mean 

Change 
in 

mean 

from 
Aug.  31 

19U3 

Tield 
2/ 

Change 

in 

yield 

from 

Aug.   31. 

19U3 

Matu- 
rity 

yield 

thirty-seconds 

High 

low 

High 

Low 

Price 

Bate 

Price 

Sate 

Price 

Date 

Price 

Date 

Issued  by 

V.    S.    Government 

$1.U01 

1.519 

1.037 

l,2lU 

5U1 

Treasury  bonds 
3-1/U*    -  10/15/1*3-1*5  9_/ 
3-1/1*      .    U/15/UU-U6 
1*             -  12/15/UU-5U 
2-3A      -    9/15/^-^7 
2-1/2       -  12/15/U5 

100.10 
101. lU 

103.27 
103.21 
103.20 

100.11 

101.15 
103.29 

103.23 
103.22 

100.10 
101. lU 
103.28 
103.22 
103.21 

-.OU 
-.07 
-.12 
-.09 
-.08 

6/32 
.57* 
.76 
.85 
.82 

+5/32 

.00* 

+  .08 

+.07 

+.05 

2.66* 

3-58 

1.78 

10/15/33 
U/16/3U 

12/15/2U 
9/16/35 

12/15/37 

111.07 
111.26 
116.19 
110.12 
109. 2U 

6/5/39 

6/7/39 

6/22/39 

12/12/UO 

12/lU/UO 

97-29 
99.30 
9U.06 
99.27 
101-31 

1/10/3U 
9/17/3U 
1/11/32 
9/17/35 
12/15/37 

102.00 
103.06 
106.05 
10U.26 
10U.18 

1/12 

1/12 

1/5 
2/13 
2/17 

100.10 

101. iu 
103.28 

103-22 
103.21 

9/30 
9/30 
9/30 
9/30 
9/30 

1*89 

1,036 
819 
759 
701 

3-3/U 

3-1/8 
U-l/U 
2 

-  3/15/>*6-56 

-  6/15/1*6-1*8 

-  6/15/1*6-1*9 

-  10/15/1*7-52 

-  12/15A7 

106.27 
105.17 

105-27 
112.18 

ioi». 05 

106.29 
105.19 
105.29 

112.20 
IOU.07 

106.28 
105. 18 
105.28 
112.19 
10U.06 

-.11* 
-.10 
-.08 
-.13 
-.03 

•  91 

•  91 
.92 

1.06 
.98 

+  .08 
+  .05 

+.0U 
.00 

3. 08 

1.76 

2.03 
2.67 

3/15/26 
6/15/3U 
6/15/31 

10/16/22 

12/15/38 

116. IU 

112.28 
113.19 
122.22 
107.20 

12/lU/UO 
12/16/Uo 
12/lU/UO 
12/lU/UO 
12/1 2/UO 

89.18 
97-28 
83.05 
98.18 
99- 11* 

1/12/32 
9/17/3U 
1/11/32 
10/8/23 
9/25/39 

108.17 
106.21 
107.01 

llU.Ol 

10U.17 

2/2 
l/ll 
1/lU 

2/3 
6/29 

106.28 
105. 18 
105.28 
112.19 
103.30 

9/30 
9/30 
9/30 
9/30 
>*/l3 

1.223 

"51 
571 

U91 
1,786 

2-3/1* 
2-1/2 

2 

3-1/8 
2-1/2 

-  3/15AS-51 

-  9/15/"*° 

-  12/15/1*8-50 

-  12/15/1*9-52 

-  12/15/1*9-53 

107.07 
106.29 
10l*.25 
110.23 
107.01 

107.09 
106.31 
101+.27 
110.25 
107.03 

107.08 
106.30 
101*.  26 
110. 2U 
107.02 

.00 

-.03 
+.05 

.00 

+  .10 

1.08 
1.06 
1.05 
1.32 
1.31 

-.03 

.00 

-.OU 
-.02 
-.07 

1.71 
1.30 

1.85 
1.7* 

3/16/36 

3/15/38 

12/8/39 

12/15/3U 

12/15/36 

111.18 
111.01 
107.00 

115. OU 

108.28 

12/12/UO 
12/12/UO 
12/12/UO 
12/12/UO 
12/10/UO 

99-10 
100.30 
101 . 10 
101.07 

96.19 

U/l/37 

U/2/38 

5/2U/U0 

12/15/3U 

U/S/37 

107.19 
107.09 
10U.27 

lll.lU 
107- lU 

7/7 

7/26 

7/12 

7/6 

7/6 

106.27 
106.11 
103.20 
110.06 
105.30 

U/iU 
U/12 

1/2 
3/30 

1/2 

1,186 
1.627 

755 
1.118 

725 

2-1/2 
2-3/t 

2-1/H 

2 

-  9/15/50-52 

-  6/15/51-51* 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

107. 18 
109.21 
111.22 
106.22 
105.06 

107.20 
109.23 
111.21* 
106. 21* 
105. 08 

107.19 
109.22 
111.23 
106.23 
105.07 

+  .0U 

+.05 
+.06 

.00 

1-35 
1.U2 
l.UU 
1.38 
1.U2 

-.06 
-.03 
-.03 
-.03 
-.01 

1-59 
1-75 
1.90 
1.5U 
1.51 

9/15/38 

6/15/36 

9/15/31 

12/22/39 

10/7 /uo 

108. 30 
110.26 
113. 2U 
107.01 
IO5.16 

12/10/UO 
ll/12/Ul 
12/30/UO 
11/22/Ul 
7/6/U3 

99.15 

98.16 

82.08 

101.08 

101.19 

9/25/39 

>*/l/37 
1/11/32 
5/2U/U0 
2/15/U1 

108.02 
110.07 
112.07 
107.00 
IO5.16 

7/6 
7/6 
7/6 
7/6 
7/6 

106.09 
107-30 
110.01 
10U.20 
103.05 

1/25 
1/2 
1/2 
1/2 
1/2 

681 

2.611 

982 

919 

1.U85 

2-1/U 
2-7/8 
2-3/U 
2-3/1* 
2-3/1* 

-  6/15/5IU56 

-  3/15/55-60 

-  9/15/56-59  10/ 

-  6/15/58-63  10/ 

-  12/15/60-65  10/ 

107.06 
112.17 
112.08 
112. OU 
112.16 

107. 08 
112.19 
112.10 
112.06 
112.18 

107.07 
112.18 

112.09 

112.05 
112.17 

+.08 
+.13 
+.10 
+.10 

+  .12 

1.52 
1.67 
1.69 
1.81 
1.89 

-.03 
-.02 
-.03 

1.62 
1.98 
1.86 
2.00 
2.05 

7/22/UO 
3/15/35 
9/15/36 
6/15/38 

12/15/38 

107-12 
112.28 
112.13 
112.13 
112.28 

7/6/U3 
7/6/U3 
7/6/U3 
7/6/U3 
7/6/'  3 

102.02 
98.30 
98.10 

99-15 
99- 11* 

7/2U/U0 
9/20/35 
U/l/37 
9/25/39 
9/25/39 

107.12 
112.28 

112.13 

112.13 
112.28 

7/6 
7/6 
7/6 
7/6 
7/6 

10U.23 
109. OU 
108.12 
108. 13 
108.26 

1/2 

1/2 

1/2 

3/2>* 

3/2U 

16 
13 
50 

Other  bonds  11/ 
3*  Conversion      -  1/1/1*6 
3     Conversion       -  1/1/1*7 
3     Panama  Canal  -  6/1/61 

IO5.16 
107.12 
130.00 

105.28 
107.28 
131.16 

105.22 
107-20 
130. 2U 

-.01* 

-.08 
+1.16 

.U6 

•  63 

1.09 

-.03 
+.02 

-.08 

- 

1/1/16 
1/1/17 

6/1/u 

115.00 
130. 2U 

1935 
9/30/U3 

75-00 
75.00 

192o{ 
6/18/21 

107. 08 
109.00 
130. 2U 

1/11 

1/11 
9/30 

105.22 
107.20 
127-30 

9/30 
9/30 
1/11 

1»21 

III 
283 
718 

Treasury  notes 
1-1/8*  B-   12/15/1*3 
1            B-    3/15M 
3/1*        A-    6/15/1*1* 
1           C-    9/15/1*1* 
3/1*        A-    3/15A5 

100.01*+ 

100.08 
100.08 
100.19 
100.16 

100.05+ 

100.09 

100.09 

100.21 

100.18 

100.05 
100.08 
100.08 
100.20 
100.17 

-.03 

-.01* 

-.03 
-.01* 
-.oU 

.36 
•»5 

:ll 

■  3S 

+  .11 
+.15 
+  .08 
+  .06 
+.06 

- 

12/15/38 

11/1/39 
6/15/39 

12/22/39 

3/15/U0 

103. 08 

102.15 

101.15 
102.16 
101.16 

U/2/U0 
ll/9/UO 
9/27/Ul 
12/9/U0 

8/6/U1 

98.30 

100.08 

97.16 

100.10 

98.26 

9/6/39 
9/30/U3 

9/6/39 
6/11/U0 
6/10/U0 

100. 2U 
100. 2U 
100.17 
100.31 

100.25 

2/10 
2/5 

2/15 
7/6 

7/15 

100.05 
100.08 
100.08 
100.20 
100.16 

9/30 
9/30 
9/30 
9/30 

1/2 

Ouaral 

iteed  t 

7  V.   S. 

Ooverni 

lent  8/ 

$  95 
835 

Federal  Farm  Mortgage  Corp. 

101. 01* 
101.13+ 

101.05 

101.1U+ 

101. 01* 
101. iu 

-.10 
-.08 

.77* 

.68 

+  .20* 

+  .09 

3-17* 
2.72 

3/15/3U 
5/15/3"* 

110.07 
109.22 

6/8/39 
6/5/39 

98.02 

95-03 

9/I8/3U 
9/12/3U 

103.02 
103. ou 

1/5 
1/5 

101. OU 
101. lU 

9/30 
9/30 

3-1/1** 
3 

.    3/15/UU-6U 
-    5/15/UU-U9 

779 
755 

Home  Owners'    Loan  Corp. 
3*          A-      5/1/U4-52 
1-1/2    M-      6/1/1*5-1*7 

101.10+ 

101. 01* 

101.11+ 
101.05 

101.11 

101. 01* 

-.07 
-.05 

.69 

.82 

+  .05 
+.06 

2.82 
1.19 

5/1/3"* 
6/1/39 

109.18 
103.26 

6/6/39 
12/13/Uo 

95-03 

96. 2U 

9/12/3U 
9/25/39 

103.01 
101.16 

1/5 
7/3 

101.11 
101. OU 

9/30 
9/30 

llU 

Federal  Public  Housing 

Authority 
1-3/8*  B-       2/1/1*1* 

100.07 

100.09 

100.08 

-.03 

.62 

+  .07 

_ 

2/1/39 

103.02 

12/lU/UO 

99-07 

9/25/39 

100. 2U 

2/13 

100.08 

9/30 

1/ 

if 


V 


When  the  price  of  a  security  is  such  ao  to  result  in  a.  negative 
yield,  the  excess  of  price  over  zero  yield  is  given  in  the  yield 
columns  in  thirty-seconds. 

Prices  represent  the  mean  of  closing  hid  and  ask  quotations  in  the 
over-the-counter  market  except  that  prices  of  Treasury,  Federal  Farm 
Mortgage  Corporation,  and  Home  Owners'  Loan  Corporation  bonds  for  the 
period  prior  to  October  1,  1939  represent  closing  prices  on  the  New 
York  Stock  Exchange.   "When  issued"  prices  are  included  Beginning 
October  1,  1939-   Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Computed  on  mean  price  to  call  date  when  mean  price  is  above  par  and 
to  maturity  date  when  mean  price  is  below  par. 
Not  Quoted. 


5/  Included  in  average  of  long-term  taxable  Treasury  bonde  shown  later 
in  this  chapter. 

6/  Security  is  not  transferable  to  commercial  banks  until  ten  years 
after  issue  date. 

jj     Ojiaoted  on  yield  basis  since  November  12,  19^2:  prior  price  quota- 
tions have  been  converted  to  yields  for  back  figures. 

8/  Excludes  Federal  Housing  Administration  debentures  and  issues  held 
entirely  by  government  agencies. 

2/  Called  on  June  7.  19^3  for  redemption  on  October  15,  19**3. 
10/   Included  in  average  of  long-term  partially  tax-exempt  Treasury 

bonds  shown  later  in  this  chapter.. 
11/  Excludes  postal  savings  bonds. 
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Over -the -Counter  Closing  Quotations  on  Public  Marketable  Securities    Issued  by   the 
United  States  Government   and   by   Federal    Agencies 
September  30,    1943   -    (Continued) 
Table    II.    -  Securities    Issued  by  Federal   Agencies  but  not  Guaranteed  by   the  United  States 

PAHT  A   -    ISSUES   QUOTED   ON  A   PRICE   BASIS 


Aeount 
Ottt- 

■  tand- 

,ln* 

(Mil- 
lions) 

Description 

Trie*  data 

(Price  declaale  ara 
thirty-seconds) 

Tlald  data  1/ 

Data 
of 

lssu* 

Prlea  range 

•lnc«   flrat   tradad  2/ 

(Price  deolaals  ara 

I9U3  prlea  range  2/ 
(Prlea  daelaala  ara 

thirty-seconds) 

Bid 

Ask 

Kaan 

Change 

in 

a*an 

froa 

Ao«.  31. 

19>»3 

Tlald 

i 

Chang* 

lc 

yield 

froa 

Ao*.  S. 

I9U3 

Matu- 
rity 

Tlald 

thirty-seconds) 

High 

low 

High 

Lew 

Prlea 

Data 

Prlea 

Data 

Prlea 

Data 

Prlea 

Data 

$125 

71 

157 

230 
171 
170 

federal  Land  luki  4/ 
Ui            -       7/l/UU-J*6 
4             -    7/15/44-6U 
3-1/4      -      5/1/^-55 

3            -      7/1A5-55 
3            -      1/1/U6-56 
3            -      5/1/U6-56 

102.22 
102.26 
104. 06 

10U.06 
105.14 

106. o4 

102.26 
102.30 
104.12 

104.12 
105.20 
106.10 

102, 24 
102.28 

low. 09 

104.09 
105.17 
106.07 

-.11 
-.09 
-.03 

::2 

-.06 

•  29* 

•  31 

•  52 

•  53 

•  52 

■  56 

♦  .02)1 

-.05 

-.08 

-.06 
-.03 
-.01 

2-95* 

3.80 

2.81 

2.58 
2.1*7 

2.U2 

7/1/3"* 

7/15/3"* 

5/1/35 

7/1/35 
1/1/36 
5/1/36 

114.04 
112.02 
111.12 

110.12 
111.12 
111.22 

6/5/39 

12/10/40 
12/10/1*0 

12/10/UO 
12/10/40 
12/10/Uo 

94.12 

102.28 

99.28 

97.2*1 
98.08 
98.30 

9/18/3"* 
9/30A3 
10/2/35 

10/2/35 

2/13/36 

I4/B/37 

10"*.  28 
104.28 
105.22 

105.16 
106.24 
107. 18 

iA 

1/5 

1/11 

2/16 

1/6 

1/H 

102. 24 
102.28 

104. 09 

104.09 
105.17 
106.07 

9/30 
9/30 
9/30 

9/30 
9/30 
9/30 

PART  B   -    ISSUES   QUOTED  ON  A  XIELD  BASIS 


Aaount 

outstanding 
(Mllllona) 

Description 

Data 

of 

lieue 

Tlald 

Bid 

Ask 

Mean 

Changa  In  mean 

froa 
August  31.    1943 

Pederal  Home  Loan  Bank!  5/ 

«35 

3/4*  B  -     10/1/43 
federal   Intermediate  Credit  Bank*  5/ 

4/1/43 

•75« 

.60* 

.68* 

.00* 

30 

27 
19 

.80*       -      10/1/43 
.85         -     H/l/43 
3/4        -     11/1/43 

1/2/43 
2/l/"*3 
5/l/"*3 

.50 

■  55 

■  55 

- 

•  50 
■55 

•  55 

.00 
.00 
.00 

20 
22 

20 

.80          -     12/1/43 
3/4        -     12/1/43 
.85       -      1/3M 

3/1/1*3 
6/1/43 
4/1/43 

.60 
.60 
.65 

- 

.60 
.60 
.65 

.00 
.00 
.00 

19 
22 
11 

3/4        -      1/3/44 
.85        -       2/1/44 
.70        -       2/1/44 

7/1/43 
5/l/"*3 
8/2/43 

.65 
■  70 
.70 

_ 

.65 
.70 
•  70 

.00 
.00 
.00 

26 
15 

.85        -      3/1/44 
.80         -       4/1/44 

.80       -      5/1M 

.80          -        6/1/44 

6/1/43 
7/1/43 
8/2/43 

9/l/"*3 

•  75 

•75 
.80 
.80 

•75 
•  75 
.80 
.80 

.00 
.00 
.00 

1/     Vh«&  the  price  of  *  security  1*   each  as  to   result   Id  a  negative 
yield,    the  excess   of  price  oTer  tero  yield  Is  given  In  the  yield 
columns  in  thirty-seconds. 

?■'  Prices  represent  the  aean  cf  closing  bid  and  ask  quotations  in  the 
oxer -the -counter  market .  "When  Issued"  prices  are  Included  begin- 
ning Hovember  1,  I9UI.  Dates  of  highs  and  lows,  in  case  of  recur- 
rence,   are  the  latest   dates. 


2/      Coarputed  on  mean  price   to  call   date  when  mean  price  is  above  par 
and  to  maturity  date  when  mean  price   Is  below  par. 

U/     Excludes   issues  completely  held  by  Farm  Credit   administration  agen- 
cies. 

5/     Taxable  issues. 
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YIELDS    OF   TREASURY   SECURITIES    SEPT  30,  1943 

Based  on  Mean  of  Closing   Bid   and  Asked   Quotations 


1942 

44 

*i 

46 

'50 

'52 

'54 

'56 

58 

«o 

62 

04 

'66 

'66 

'70 

■72 

PERCEf 
2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

JT 

Pb 

Ta> 

cab 

e  1; 

ssuc 

is 

A 

1     * 

•„ 

• 

!20 
1.00 

Available   to  all    investors: 

ues 

ount'j 

nt 

*  Fixed  maturity  iss 

(except  notes  at  a  disi 

#  Notes  at  a  discou 

« 

•  Callable  issues 

Available   to    investors   except 

.80 

commercial    banks: 
*•  Callable   bonds 

.60 
.40 
.20 
0- 

2.20 
2  00 
1.80 
1.60 

r__r_.      __T   -,--r-  -, 1     -r-   ,      !   -r-    r--r  ■  r  ■   r- 

Whollv  Tax- Exempt  Notes  and  Partial Iv  Tax- Exempt  Bon 

ds 

m^ 

••„ 

• 

• 

1  40 

1  20 

Available  to   all    investors 

• 

J* 

J**« 

x  Notes 

%  Callable   bonds 

°« 

O  Fixed  maturity  bonds 

1.00 
.80 
.60 
.40 
.20 
n. 

.-•• 

jSX 

r       C 

• 

> 

•: 

1942 


•44 


46 


48 


'52 


'54 


'56 


'58 


'60 


'62 


'70 


'72 


Explanation :     The  points  represent  yields    to  call  dote   when  prices  ore    obove  par.    and  to  maturity  dote   when  prices   ore   at  par  or  below.    The 
smooth    curves   for  the  various   classes   of  points    ore    fitted  by  eye     Issues    for  which    an    exchange    offer  has  been  made  or 
which  are    due    or  callable   in  less    than    3  mon  ths     are    excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonde 

(Percent  per  annua) 


Partially 
tax- exempt 
Treasury 

bor.lt   \j 


Taxabl  e 
Treasury 
bonds  2/ 


High- 
grade 
corporate 
bonds  ^/ 


Date 


Partially 
tax-exeapt 
Treasury 

bonds  1/ 


:uiibii 


High- 
Treasury  I      * 

boadi  n  bcTd.  2/ 


Partially 

tax-exeapt 
Treasury    j. 


Taxable 
Treasury 


High- 
grade 
corporate 
bo&de  J/ 


Monthly  Serlae  U/ 


Sept. 


Apr.. 
May.. 

June. 


May.. 
Sot.. 


2.88 
2.79 

2.77 

2.71* 
2.72 
2.72 

2.69 
2.76 
2.85 

2.e5 

2.83 
2.83 
2.80 
2.77 
2.71 

2.68 

2.66 
2.66 

2.65 
2.61 

2. 60 
2.62 

2-53 
2.51 

2.117 

iM 
2.60 

a.eo 
2.76 
2.76 

2.72 

2.76 
2.71 
2.67 


60 


l»7 
ite 
1,3 

k\ 

'9 

h 

24 

A 

22 
15 
14 
L8 
1? 
Hi 
11 
07 

s 

36 
» 

27 

26 

26 
22 

17 


'.--"-Jan.. 
Teb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot. 

Dec.. 

1939-J«n.. 
feb. . 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.. 
Sec. 

1940-Jan. . 
Jeb. 
Mar.. 

Apr.. 
Mv 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.  . 
Dec. 


3-25 

3.10 
3-12 

3.06 
3. 04 
3.02 
2.96 

2.87 

2.92 

2.86 
2.78 

76 

7= 
29 
1U 

93 
86 

2.79 
2.77 
2.7U 
2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 


19Ul-Jan.. 
Teb.. 
Mar.. 

May.. 

June. 

Sept. 

Oct.. 
Sot.  . 
Dec. 

1942 -Jan.. 
Tel.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19U3-Jan.. 
Teb.. 
Mar.. 


Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 


1.99 

2.10 
2.01 

2-57 
2.71 
2-73 

1.96 
1.92 

1.91 

- 

2.76 
2.75 

2.7C 

1.90 

1.9U 
1.91* 

2.66 

2.6* 

1.88 

3 

2.23 
2.22 
2.37 

2.61 

2.57 
2.68 

2.01 

2.09 
2. CO 

2.37 
2-39 
2-35 

2.76 
2.80 

2.80 

1.98 

1.97 
1.97 

2.3A 
2.35 
2-33 

2.77 
2.76 

2.75 

2.00 

2.02 
2.03 

2.JU 

2.3^ 
2.3U 

2.7>> 
2.73 

2.05 
2.06 

2.09 

2-33 
2.36 

2.72 
2.71 
2.72 

2.06 
2. 06 
2.08 

2.32 
2.32 
2-33 

2.70 
2.68 
2.70 

2.02 
1.92 

1.85 

2.32 
2.30 
2.29 

2.68 

2.65 
2.63 

i.«e 

1.80 

2.?7 

2.28 
2.30 

2.58 

2-57 

2.59 

Weekly  Serlee  -     Saturday  figures  5/ 


Mv 


1. 

8. 
15- 
22. 
29- 


2.05 

2.05 
2.00 
1-99 

1.98 
1-93 
1.91 
1.90 
1.87 


2.32 

2.32 
2.32 

2.31 

2.31 
2.30 
2.30 

2.29 
2.29 


2.69 
2.69 
2.68 
2.68 

2.67 
2.67 
2.6V 
2.65 
2.65 


19U3-JUU    5. 

12. 

26. 

July    J. 
10. 

17. 

St. 
31. 


1.86 

. 

1.80 
1.80 
1.82 
1.82 
1.8U 


2.?9 
2.30 
2.28 
2.28 

2.26 
2.26 
2.27 
2.27 
2.28 


2.65 
2.  S3 

2.62 

2.57 
2.57 


1943-Aug. 


Sept.  U. 
11. 
18. 
25. 


i.su 

1.83 
1.83 
1.82 

1.82 
1.80 
1.80 
1.80 


2.28 
2.?8 
2.28 
2.28 

2.30 
2.30 
2.30 
2.30 


2.55 

?.57 

2.59 

2.58 

2-57 
2.58 
2.61 

2.60 


Dally  Series 


6. 

7. 

8. 

9- 
10. 
11. 


1.82 
1.82 
1.82 
1.82 

1.82 
1.31 
1.81 
1.80 
1.80 


2.29 
2.30 
2.30 
2.30 

|/ 

2.30 
2.30 
2.30 

2.30 
2.30 


2-57 
2.57 
2-57 
2.57 

*J 

2.58 
2.58 
2.58 
2.58 


i9U3.Sept.i3. 

14. 

16. 
17- 
13. 

20. 
21. 
22. 
23- 


1.80 
1.80 
1.80 
1.80 
1.80 
1.80 

1.80 
1.80 
1.80 
1.80 


2.30 
2.30 
2.30 
2.30 
2-30 

2.30 

2.30 
2.30 
2.30 
2.30 


2-57 
2-57 

2-59 
2-59 
2-5.9 
2.61 

2.60 

2.61 
2.61 


19u3.sept.2u. 

25- 

27. 

28. 

29. 
30. 


1.80 
1.80 

1.30 
1.80 
1.80 
1.80 


2.30 
2.30 

2.30 
2.30 
2.30 
2.30 


2.59 
2. 60 

2.60 
2.61 
2.62 
2.62 


station:      (1)  Treasury  bond  yields   are  computed  on  the  baele 
of  the  aean  of  bid  and  ask  quotations  In  the  OTer-the-counter 
aarket.   beginning  September  2.    I9UI;   preTlously,   closing  prices  2/ 

she  Hew  fork  Stock  Exchange  were  used  on  days  when  sales   took 
place  on  the  Exchange  In  a  particular  Issue  and  the  naan  of 
cloelng  bid  and  aek  quotations  on  the  New  York  Stock  Exchange  on 
days  when  no  sales  took  place.      (2)  Corporate  bond  yields  aro 
coasted  on  the  basis  of  closing  prices  on  the  Sow  York  Stock 
Exchange  and  the  Sew  York  Curb  Exchange:    on  days  when  an  lesue 
does  not   sell,    the  price  of  the   last  preceding  sale   is  used.  £/ 

-Tee:     See  "Treasury  Bulletin"  for  July  1941,  pages  21-26.   and 
auVaequer.t   issues.  kj 

Average  of  partially  ti'--exe»pt  Treasury  bonde  neither  due  nor 
collable   for  twelve  years.     Partially  tax-exeapt  bonde  are  those  5/ 

the   Interest   on  which  is   excapt   froa  the  noraal  rates  of  the 
.'oderal  lncoae  tax.      (In  addition,    Interest  derive!  froo  $5,000  6/ 

aggregate  principal   amount   of  partially  tax-exeapt  Treasury 


•uid  United   Stal  >i    r.rwirtgs   bond*  issued  before  Mrvrch  1. 
19U1   is  exeapt   fron  the  surtax  rates  of  the  Federal   lncoae  tax. 
Average  of   taxable  Treasury  bonde  neither  due  nor  callable  for 
tvelve  yeare.     Bonds  which  -*\v   not  be  held  by  all  classes  of 
invostsrs   (the  2-1/2's  of  I962-67.    the  2-l/2's  of  I963-66.    and 
the  2-1/2' s  of  196U-69)  are  excluded  froa  tho  average.     Taxablr 
bonde  are  those  the   Interest  on  which  Is  subject   to  both  the 
nor&ol    and    surtax  rates  of  the   federal   Income  tax.     This  aver- 
age conoenced  October  20,    19U1 . 
Iot   discission  of  coa^osltion  of-  high -grade  corporate  bond 

see   "Trnn  tin"   for  April  19^3.    P**e  ^1 . 

Monthly  nver.iges   c!    dally  flared.     Prior   to  April  1,    193 
corporste  boi.dc   arc   averages  of  Saturday  figures. 
On  days  when  the  ex. '  ■vitg*<  are  cloeed,    the  date  and  prices   1  r 
the   previous   day  are   urtd. 
Holi  1 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 

August  31,    1043 

(In  millions  of  dollar.) 


Corporation  or  agency 


Total 


Loans 


Pro- 

f  sired 

capital 
stock, 
ats. 


Caah 
1/ 


Investments 


0.  8. 

Govern- 
ment 

securi- 
ties 


Securi- 
ties 
guaran- 
teed by 
United 
States 


Other 


Accounts 
and  other 

receivables 

2/ 


Seal  es- 
tate and 

other 
business 
property 


Interagency  assets 


Dna  from 
Oovern- 

ment 
corpora- 
tions and 
agendas 


Capital 
stock  and 
paid-in 
surplus  of 
Government 
corpora- 
tions 


Other 
assets 


Banks  for   cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Ixport-Import  Bask  of  Washington 

Farn  Credit  Administration 

Tarn  Security  Administration 

federal  Crop  Insurance  Corporation 

Tederal  Deposit  Insurance  Corporation.... 
Tederal  Tarn  Mortgage  Corporation 

Tederal  home  loan  banks 

Tederal  Housing  Administration 

Tederal   intermediate   credit  banks 

Tederal  land  banks  U/ 

Tederal  national  Mortgage  Association. . . . 
Tederal  Prison  Industries,    Inc 

Tederal  Public  Housing  Authority 

Tederal  Savings  and  Loan  Insurance 

Corporation 

Tederal  Security  Agency  -  student  var 

loans  ^/ 

Home  Owners1  Loan  Corporation 

Inland  Waterways  Corporation  5/ 

Interior  Department  (Indian  loans) 

Panama  Railroad  Company  5/ 

Production  credit  corporations 

Public  Works  6/ 

Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  J/.... 
Regional  agricultural  credit  corporations 

RTC  Mortgage  Company,  The 

Rural  Electrification  Administration 

Tennessee  Valley  Authority 

Tennessee  Valley  Associated  Coopera- 
tives, Ino 

United  States  Maritime  Commission 

War  corporations  and  activities  (World 
War  I)  2/ 

War  corporations  (World  War  II)  10/ 

War  Shipping  Administration 

Other  Government  agencies  11/ 

Gross  total 

Adjustment  to  eliminate  Interagency 

interests 

Net  total 


233-0 

1.659.0 

21.0 

191.6 

U98.5 

26.0 

726.9 
l.iug.o 

26U.7 
121.8 
386.8 

2.03H.1* 
71.9 
17.6 

550.0 

lltft.l 

3-0 

1.607.5 

24.6 

2.7 

76.9 

127.8 
87.3 

22.  >» 

8,262.5 

6U.0 

113.6 
356.8 
665.7 


•3 

5,230.0 

5.2 
7,299.5 

998.1 
7.30U.9 


140,971*. 7 
■1U.0U5.7 


26,928.9 


111.2 

225-3 

3-1 

135.6 
2*1.8 
1*1.5 


l*7'l 
Sl.l» 

2S3.7 

1.U52.5 
69.0 

316.9 

2.9 

1,399.9 

2.7 

87.3 

6.0 

1,1*62.7 

55-2 

38:5 


.2 

1S.» 


231.2 

26.7 


7.579-8 


7.579-8 


63-7 


1.2 
3*6.3 


35-6 
8-3 


it 


11.5 
I6.3 
10.3 

25-7 
19.0 
39-8 

37.5 

6.9 

un.o 

.5 


57.  1* 

1.0 


11.8 
1-3 


2.2 

1.6 
8.5 


5-8 


.6 

185.7 


6.9 


1*19.3 


539-1 


1*19.3 


539-1 


33-6 


628.7 


155-5 
55.6 
36.0 

208.6 


7-2 
137.1 


10.0 
5-9 


8.9 
*l*.l 


67.1* 


1.398.8 


1.398.8 


.2 


1U0.0 
.7 


11*9.0 

.8 


292.1* 


292.  * 


50. u 


1*93.8 


81. 9 


8.3 


72.9 


708. 3 


708. 3 


1.8 

176.5 

16.2 

55.6 

1.0 
35-5 

3.U 

83 

1.3 

U1.9 

2.2 

11*7.2 
1.7 
2.3 

■*-5 

5-3 

.1 

u.o 
.7 


25^9  5/ 
.1 

2.1* 
8.8 
6.9 


37." 

3-9 

76U.1 
21.1* 


1,1*1*9.9 


1.1*9.9 


.1 
27.0 


1.2 

5.2 

6.5 

177.5 


2.6 

16.it 


51.0 

1.0 

6.6 
650.7 

22.6 


88.9 
907.1 


1.965.6 


1.6 


20.2 


26.8 
U.O 


t.5 


5.935-5 


3.6 
2.1 


12.7 


111*.  5 
U0.5 

7,*3-7 


13,1*13.0 
13.1*13.0 


1.965.6 


172.0 


360.7 


632.7 

-632.7 


.1 

1.221.8J/ 
.1 

.1 

2-5 

.5 

11.1 

17.9 

8.2 

.1 

3-5 

.2 

30.3 
.2 

1.9 


170.1 


.1 
.1 


12.7 

53-1 

.2 

U.5 

.2 


5,066.0 

.6 

5.913.0 
29.1 

27-6 


12.575-9 


12.575-9 


(Continued  on  following  page) 
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Assets  and  Liabilities  of  Government  Corporations  and  Credit  Agencies 
August  31,  1943  -  (Continued) 


(In  allllone  of  dollar.) 


Corporation  or  agency 


Liabilities  and  roeervee 


Total 


Liabilities 


Guaranteed 

by  Vnlted 

States 

(Includes 

accrued 
lntereet) 


lot 

guarantied 

bjr  United 

Statee 


I>ie  to  Government 

corporatlone  and 

agencies 


Treaeury   Other 


Se- 
•erTee 


Proprietary  lntereet 


Excess 

of 
aaeete 

(Total 
proprie- 
tary ln- 
tereet) 


Pri- 
vately 

owned 


Owned  by  United  Statee  12/ 


Tot^l 


Capital 
etock 


Surplus 


«on- 
itock 


Banke   for  cooperative 

Commodity  Credit   Corporation 

IMsastsr  Loan  Corporation 

Erport-Inport   Bank  of  Washington 

faro  Credit  Adalnletratlon 

Farm  Security  Adalnletratlon 

Federal   Crop  Ineurance  Corporation 

Federal  Depoelt  Ineurance  Corporation.... 
Federal   Fan  Mortgage  Corporation 

Feaeral  hose   loan  banke 

Federal  Bouelng  Adalnletratlon 

Federal  Intermediate  credit   banke 

Federal  land  banke  4/ 

Federal  National  Mortgage  Aeeoclatlon. . . . 
Federal  Prleon  Induetrlee,    Inc 

Federal   Public  Houalng  Authority 

Federal  Saving*  and  Loan  Ineurance 

Corporation 

Federal  Security  Agency  -  etude&t  war 

loane  5_/ 

Rose  Owners'  Loan  Corporation 

Inland  Waterways  Corporation  5/  

Interior  Department  (Indian  loans) 

Panama  Hal lroad  Company  $J 

Production  credit  corporations 

Public  Works  6/ 

Puerto  Rico  Reconstruction  Administration 
Reconstruction  Finance  Corporation  jj . . . . 
Regional  agricultural  credit  corporatlone 

RFC  Mortgage  Company.  The 

Rural  Electrification  Administration 

Tenneesee  Valley  Authority 

Tennessee  Valley  Associated  Coopera- 
tlree.  Inc 

United  States  Maritime  Commission 

War  corporatlone  and  activities  (World 
■ar  I)  J/ 

War  corporatlone  (World  War  II)  10/ 

War  Shipping  Administration 

Other  Government  agencies  11/ 

Gross  total 

Adjustment  to  eliminate  Interagency 

Interests 

Set   total 


28.6 

1.566.U 

.1 

'..2 

19t!u 


588.6 


10.1 

6 
i 


437.6 
I.0U7 

67.6 

25.2 

299.8 

1,549.1 

48-7 

.6 

UO8.0 

1-9 


1.726.U 
1.3 


19.I 
.6 


7. 560. 8 
1-3 

86.6 
226.8 

80.6 


1.294.7 
■  3 

7.388.8 
766.0 

142.2 


9U1.2 


21.9 


114.8 


1.550.5 


.It 

263.lt 

.1 

.2 
.1 

21.2 

10.1 

27.1 

7.7 

67.6 

3-2 

299-7 

l.l»T5>2 

2.U 
.6 

.2 

1-9 


31.3 
•  9 


701.2 


26.8 

• 

1.1 

173-2 

• 

.8 


1.2 

46.2 


283.0 


95-2 


853-8  8/ 


i*.7 

■  3 


528.7  8/ 
1.0 

u.o 

18. 3 

1,271.2 


1,868.2 
398.5 


6,029-5 


56.8 


23.8 


82.5 

226.8 

1.2 


5.520.5 
.1 

1U2.2 


l.Tt 

13.2 


213.3 


U10.5 
97.9 


.2 

.1 

72.6 


9-9 


U9.1t 
•  3 


U.O 

.3 


125.0 
.3 


u.u 


23-3 

.1 

.2 
367. " 


204.4 
92-7 
20.8 

190.4 
211.2 

30U.1 

15-9 
289.3 
100.  4 

197.1 

96.5 
89.1 

U85.3 
23.2 
17.0 

142.0 

142.2 

3.0 

81.1 

23-3 

2.7 

57.7 

127.2 
87-3 

22.3 

701.8 

62-7 

27.0 
130.1 
585-1 


.3 

3.935-3 
U.9 

-89-3 
232.1 

7.162.7 


6.2 


139-3 
72-3 

222.3 


198.1 

92.7 
20.8 

190.  U 

211.2 
30U.1 

15.9 
150.0 
100.lt 

124.7 
96.5 
89.1 

263.1 
23.2 
17.0 

1U2.2 

3-0 

81.1 

23-3 

2.7 

57.7 

127.2 

87.3 

22.3 

701.8 

62.7 

27.0 
130.1 
585-1 


•3 
3.935-3 

".9 

-89-3 
232.1 

7.162.7 


172.0 

100.0 

2U.0 

175-0 


40.0 
150.0 
100.0 

124.7 

60.0 

121.3 
10.0 

100.0 


200.0 
12.0 


7.0 
120.0 


325.0 

UU.5 

25.O 


25.it 

186.8 

6.9 


26.1 

-7.3 

-3.2 

15.U 


-24.1 
.4 

29.1 

141.8 

13-2 
12. U 

U2.2 


118. 9 
11.3 


50.7 
7.2 


376. 88j 
18.2 

2.0 


•3 

-24. 0 
294.9 


211.2 
304.1 


96.5 

4.6 

3.0 
2.7 

87.3 


130.1 
585-1 


3.935-3 
3-4 

18.8 
?3?.l 

7.155-8 


25.195-9 

-13.413.0 


U.070.8 


6,318.2 


7.165.6 

-7.165. 


6.247.4 

6U6.247.lt 


1.393-9 


15.778.8 
632.7 


U40.1 


15.338.7 
-632.7 


2.130.7 
-631.7 


U15.8 


12.792.2 


11.782.9 


4,070.8 


6,318.2 


0  1,393-9  15.146.1 


UUo.l 


l1*. 705.9  1,498.9 


Source: 
1/ 


V 


_ 


Daily  Treaeury  Statement,  jj 

L«ti  than  $50,000. 

Excludes  unexpended  balancee  of  appropriated  funds. 

Includes   deposits  with  the   Reconstruction   Finance  Corporation  and  8/ 

lntereet   thereon.  2/ 

Represent!   chiefly  commodity  loane  and  underlying   security   taken 
over  from  lending  agencies  pursuant  to  guaranty  purchaee  agreements . 
Also   includes   commodities  acquired  through   direct   purchases   from  10/ 

producers  and  others,    aa  well   as   Interagency  transactions   of  "lend- 
lease"   funde  which  figures  are  not   available,    and  which  would  other- 
wise he   shown  under   "Due  fron  Government   corporations  and  agencies". 
Includes   the  assets   and  liabilities   of   the   Federal   Land  Banks  of 
LoulsTllla  and  Houston  which  have  retired  stock  and  paid-in  surplus 
previously  held  by  the  Federal   Government . 

Figures   shown  are  as  of  July   31,    19U3.    the   latest   available.  11/ 

Consists   of  loane  made  by  Public  Works  Administration  for 

I8U.6UU.371   and  by  War  Public  Works   -  Community   Facilities   for  12/ 

l2.6Ul.796- 


Includes   the  Electric  Home   and  Fare  Authority  which  vaa   transferred 
for   purposes   of   liquidation   to   the  Reconstruction  Finance  Corpora- 
tion by  Executive   order  effective  October   }1,    I9U?. 
Adjusted  for   Interagency  Items  and   Items   In  transit. 
Comprises   Navy  Department    (sale  of   surplus  supplies),    U.    5.   Rousing 
Corporation.   U.   S.   Railroad  Administration  and   U.    S.    Spruce  Produc- 
tion Corporation. 

Comprises   Cargoes.    Inc.,    Defenee  Homes   Corporation,    Defense  Plant 
Corporation,    Defense  Supplies   Corporation,    Institute  of   Inter- 
American  Affairs.    Institute  of   Inter- Ateri can   Transportation, 
Inter-American  Navigation  Corporation,    Metals   Reserve  Company. 
Rubber   Development   Corporation,    Rubber  Reserve  Company.    Smaller 
War  Plants  Corporation.   U.    S.    Commercial  Company  and  War   Damage 
Corporation. 

Comprises  Treasury   Department  and  other  Government   agencies   not 
listed  in  this   statement. 

Excludes    the   Interest   of   the  United  States  represented  by  obliga- 
tions held  by  the  Treasury. 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,  Fiscal  Year  1944 


Corporation  or  agency 


Appropriations 
from  General 
Fund  of  the 
Treasury  1/ 


Allocations,  re- 
discounts, and  loanB 
from  other  government 

corporations  and 
credit  agencies  (net) 


Sale  of 

obligations 

to  Treasury 

(net) 


Sale  of 

obligations 

In  the  market 

(net) 


Sale   of   stock 
to  other 
agencies 


Central   Bank   for  Cooperatives 

Commodity  Credit   Corporation 

Disaster   Loan  Corporation 

Export-Import   Bank  of  Washington 

Federal   Deposit    Insurance  Corporation 

Federal   Farm  Mortgage  Corporation 

Federal  home   loan  banks 

Federal   National  Mortgage  Association 

Federal    Public  Housing  Authority 

Federal   Savings   and  Loan   Insurance  Corporation. 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage   Company,    The 

Rural  Electrification  Administration 

War   corporations   ^/ , 

Total 


$2.1S7,23U 


1.550.317 
U, 000,  COO 


$7,737,551 


$     1.2B7.U72 


-177 


53.255.558 


1.883,202 

-6.07U.3U9 

670.765.551* 


$721,117,260 


$-1,250,000,000 


-101.000,000 
1,151,2311,000 


$    -199,766,000 


$     -5.857.5W* 


-55.2U5.000 


-32U.385.20O 


$-385.Us7.7UU 


$297,600 


100.000 


«397.6oo 


Corporation  or  agency 


Sale   of    other 
property 
acquired 


Repayment 
of  loans  U/ 


Interest, 

dividends . 

assessments,    and 

property  income 


Other 
receipts 


Total,    sources 
of  funds 


Central  Bank   for  Cooperat  1  ves 

Commodity  Credit   Corporation 

Disaster  Loan  Corporation 

Export-Import   Bank  of  Washington 

Federal   Deposit   Insurance   Corporation 

Tederal   Farm  Mortgage   Corporation 

Federal  home  loan  banks 

Federal  National  Mortgage   Association 

Federal   Public   Housing  Authority 

Federal   SavlngB   and  Loan   Insurance   Corporation.... 

Home  Owners'    Loan  Corporation 

Reconstruction  Finance  Corporation  2/ 

RFC  Mortgage  Company,   The 

Rural   Electrification  Administration 

War  corporations  3_/ 


$1*50.907.123 
U.882 


1.678,753 
19,31+8 


lU.505.2U8 

952,500 

39.671 

255.765.338 


$  16, 
7. 

2, 

3 

19. 

31 

96, 


705.855 
831 . 205 
516. 80U 

a  .''.106 
692.737 
629.516 
11*7.869 
151,522 

1*36, 6U6 

980,090 
650,336 
763.661 
827,155 
7>*5.736 


$  160, 281* 

2.236.335 

18.370 

5.3"*5.707 

38.381,61*2 

5,61*5.650 

190,768 

1*.  1*32. 633 

2,082,238 

661,696 

lU,U02,7>*0 

32.825.52U 

7UU.0U0 

1.737.1*99 
2.031.61*3 


$  17.U75 

10.507,251 

17.671 

3.999.957 

U18,535 

U, 152, 830 

-97.U71.159 

lU.996 

9.811 

1.701,777 

91.117 

1,081,572 

211,023,396 


Total. 


$723,872,863 


$320,929,238 


$110,896,769 


$135,565,229 


i        18.U68.686 

-78U.375.630 

557.727 

8.195,813 

U6.07U.159 

27.372.U5U 

35.U91.U67 

1.1U2.901 

U, 721, 113 

671,507 

-28.Ul0.lUU 

9U3, 368.277 

8.512.1U7 

-959.378 

1.15U.U31.667 


$1,U35,262,766 


Source:      Reports  received  from  the   corporations   and  agencies. 

1/  Items  In  this  column  are  the  only  ones  in  this  statement  which 
constitute  a  charge  against  the  Federal  Budget.  They  represent 
amounts  of   funds   drawn  against   available  appropriations. 

2/     Includes   the  Electric  Home  and  Farm  Authority,    which  was   trans- 
ferred for  purposes   of   liquidation  to  the   Reconstruction  Finance 
Corporation  by  Executive  order  effective  October  31.    19U2. 

3_/     Comprises   Cargoes,    Incorporated.    Defense  Homes    Corporation, 


Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of    Inter-American  Affairs,    Institute  of   Inter- 
American  Transportation,    Inter-American  Navigation  Corpora- 
tion,   Metals  Reserve  Company,    Rubber  Development   Corporation, 
Rubber  Reserve  Company,    Smaller  War  PlantB   Corporation,   U.    S. 
Commercial   Company  and  War  Damage  Corporation. 
U/     Receipts   from  the   sale  of  property   acquired  In  liquidation  of 
loans   are   shown  as    "Sale  of   other  property   acquired". 
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Ises  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
for  the  First  Two  Months,  Fiscal  Year  1944 


Corporation  or   agency 

Exprasci 

Purehaee  and 

laproT»ent   of 

pro party 

owned 

Loans 

Ratlrtatnt    of 

obllgatione 

leaued  In 

txehange   for 

■or t gage t  1/ 

AirlnlitratlTe 

Wonai=lnl.- 
tratlTe 

J        U.32S 

859.718 

56.937 

ul,U92 

6U9.166 
1.15U.06U 

295.559 

190, 8U5 

1,117.779 

31.U85 
1.S3S.2U8 

1.5B2.5'*5 

76.3U1 

-  —  .892 

93»» .  067 

I9.077.U66 

t        -7.076 

55.831 

136,701 

333.999 

U.391 

2.562.65s 

-U11.090 

98,796 

u, 066, 911 

$    599.312.008 
352.003 

2,827, 3SU 

353. U75 

-l.3?5 

-15.171 

820.128,288 

|1,U22,956,662 

J    21*. 962. 550 

53. ■'38.192 

1^5.210 

10. 8110.126 

U97.129 

u.  223,603 
22.322,603 

98,816 
508,207 

532.293 

56.9U7.522 

7,188,821 

1.798.178 
UU, 063. 9^3 

I227.S67.193 

1700.500 

federal  Savins  and  Loan  Inturance  Corporation 

$6.SUl,121 

1700.500 

Corporation  or  agency 

Investments 
(nat) 

Allocation.,  ra- 
il.count.,    and  loans 
to  other  fOT*rnsent 
corporation!  and 

credit   agencies    (net) 

Interest   and 

dlvidenda  paid 

Other 
expenditures 

Total,   uees 
of  funda 

•         8U8.193 

56.983.733 

i6.ooo.ooo 

1, 266,90a 

1,000,000 

1-197.530.786 
JSI.JUJ 

-12,300,000 

858.038,8-5 

B9.O23.U01 

t         62,782 
2,068.610 

lO.8i2.8U9 

28,517 
666, 66U 
728, 63U 
789,'2U 

U67.987 
26.8U6.582 

l,0Ul,29i 
3.331.501 

335.539 

1    1.995.120 

1.31U 

-835.720 
U8U.U3T 

9.915 

-12.095 

2.187.23U 

81.862U/ 
1.175.20U 

103,623 

122,067 

196.U5U.75S 

i        25,877,852 

U6o,UU2,s62 

55'    ' 

9.39U.U67 

57,29U.309 

22, 298, U55 

2U.56l.6U5 

1.1U2.901 

7.763.827 

1.117.736 

-37.3i9.O7i 

9U3,106,702 

I.512.1U7 

5.57U.571 

1,155,006,906 

12.685,333.038 

Tadaral  ^avingt  ac '  Loan  Insurance  Corporation.... 

»  Jl.3^,395                      »  7J7.592.B02 

•U7.1I0.1S1 

1201,767.717 

Source:     P.eporte  rectlYtd  fros  tht  corporations   and  aftnoiat.     Data  on 

baa  le   of  chiOeti   latued. 
1/     Ractiptt   fro*  tht  repayment   of  nortcaft   loani  appear  under   "Re- 

paysant   of   loane"   In  tht   itatentnt  of   eourcta   of  fundt. 
?/     Includtt   the  Zltctrlo  Rosa   and  Tars  Authority,   vh'.ch  vat  trant- 

ftrrad  for  purposes  of   liquidation  to   tht  Reconstruction  Pi- 

OAnct   Corporation  by  Ixtcutlrt  ordtr  effectlre   October  31.    19**?. 
y     Coapritet   Carfott.    Ineorporattd,    Defense  Moots  Corporation, 


Dtfanta  Plant  Corporation,   2eftntt  Supplltt  Corporation.    Intti- 
tutt  of   Inttr-Aatrlean  Affaire.    Inetltuta  of   Inttr-Awerlean 
Transportation.    Intar-Aotrlcan  Navigation  Corporation.   Metals 
Reserve  Company,    Rubber   Developnent   Corporation.   Rubber  Reetrve 
Company.    Basilar  War  Planta   Corporation.   V.    S.    Cottsitrclol  Cob- 
pany  and   War   ~a/iage   Corporation. 
•J     Inoludti  txptndlturte   for  contributions  and  subrogattd  thartt 
or  claims   In   lntured  financial   1 nttltutlont . 
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Sources  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,  1943 


Corporation  or   agency 

-priatlons 
from  General 

f  the 
Treasury  l/ 

Allocations,    re- 
discounts,   and  loans 
from  other  government 

corporations   and 
credit   agencies   (net) 

Sale   of 

obligations 

to  Treasury 

(net) 

Sale  of 

obligations 

In  the  market 

(net)  2/ 

Sale   of   stock 
to  other 
agencies 

$        72.000.000 
2U3.950.52U  1/ 
2U,  000. 000  U/ 
1,000.000 
150,000,000 
100,000,000  U/ 

63.581.9U5 

200,000,000  U/ 
325. 000,000 

1U1. 507.535 

15U,000,000 

$       l8.gU3.i57 

U, 000. 000 
199.707 

UU.  55C  573 

8O.133.6U1 

225.U75.833 
5.U9U.837.302 

$5,s68,OUO,213 

$     700,000,000 
283,000.000 

95.000.000 

6.299.60G.12U 

$     U69.66l.OOO 

929,76U.200 
35.000,000 

303,000 

llU, 157.000 

3.11U.U53.550 
571.655,800 

$     1,576,200 

17U.000.000 
139.299.557 

12U,7Ul,000  5_/ 
11,000.000 

100,000.000 

25,000,000 
36,701.000 

Federal  Savings  and  Loan  Insurance  Corporation.... 

$1.1*75, oUo.OOU 

$7.377. 606. 12U 

$5.23U.99U,550 

$612,317,757 

Corporation  or  agency 


Sale  of  other 
property 
acquired 


Repayment 
of  loans  8/ 


Interest, 

dividends, 

assessments,  and 

property  Income 


Other 
receipts 


Total,  sources 
of  fundB 


Central  Sank  for  Cooperatives 

Commodity  Credit  Corporation 

Disaster  Loan  Corporation 

Export-Import  Bank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation 

Federal  hone  loan  banks 

Federal  National  Mortgage  Association 

Federal  Public  Housing  Authority 

Federal  Savings  and  Loan  Insurance  Corporation.... 

Home  Owners'  Loan  Corporation 

Reconstruction  Finance  Corporation  6/ 

RFC  Mortgage  Company,  The 

Rural  Electrification  Administration 

War  corporations  jj  


$u 


307,791.115 

177. ?U2 


33.825.Uoi 

2,072,169 
97U.105 

262.207.U03 

3U, 381, 705 

1.168.163 

1.532.209.793 


$  U32,028,002 
1.168.57U.380 
25.27U.9Ul 
136,725.U70 
13U.l62.982 
559,108.308 
966,236,507 
199.27U,U62 
855.909.UU9 

1.U22.5U9.673 
6.181.U19.787 

167,668,920 
26,500,595 

125.776,557 


t   12.692,788 

UU.16U.852 

93U.923 

28,299.650 

U8l.U95.s66 

563.160,158 

52.269,820 

UU.968.U62 

5U, 512, 702 

51.900.091 
1,097,003,312 

811,293,870 

20,196,990 
26.2U5.30U 

lU,  585. 286 


S         U.702 

91 . 8U0 

77 

707 

U.72U 

2U.710 

91,609 

2.06U 

l,6oU 

2.318 

3U.812 

128,206 
6.576 

1,785,377 


,289 
.8U3 
.921 

.119 

.892 
.360 
.366  97 
,082 
,522 
.612 
.581 
.713 
.905 
283 
.365 


$        5U1, 

7,025, 

50, 

3U6, 

909, 
2.210, 
1.269, 

30U, 
1.373, 

15U, 
6.226, 

1U.351. 
300, 
U19, 

9.1U3, 


8U2.U37 
982, 7lU 
U65.026 

732.239 
883,003 
568. U27 
S56.693 
232. 7U8 
739.722 
218.703 

026.519 
563.99s 

7UU.620 
729.550 
U87.303 


Total $6,17U,807.096        $12, U03, 210,033      $3.303.72U.07U        $2,179,333,853 


$UU, 629, 073. 702 


Source: 
1/ 


U 


2/ 


t> 


Reports  received   from  the   corporations   and  agencies. 

Items   in  this  column  axe   the  only  ones   In  this    statement   which 

constitute  a  charge  against   the  Federal   Budget.      They  represent 

amounts  of  funds   drawn  against   available   appropriations.  5/ 

Except   for  the  H.O.L.C,    sales  of  obligations   in  the  market,    as 

shown  in  this   column,    are   reduced  by  the   amount   of   obligations 

which  have  been  retired   (including  those  which  have   in  effect 

been  refunded  through  the   sale  of  obligations   to   the  Treasury). 

In  the   cbbc  of  the   H.O.L.C,    the  original  amount    of  obligations  6/ 

sold   in   the  market   ie  shown  In  this    column  and  the   retirement 

and  refunding  of  these  obligations   are   shown  aB    "Retirement   of 

obligations   issued  in  exchange   for  mortgages"   in  the   statement  Jj 

of  uses  of  funds. 

Includes   $3,000,000  N.I.R.A.;    $97,000,000  R.F.C.    Included  in 

noteB   canceled  by    the  Treasury    (See  footnote  ]*J);    and 

SI1*}.  950.  52U  restoration  of   capital   impairment,    which  is   net   of 

repayments  to  the  Treasury  of  $^3 . 7^6 . 731  o&  tfte  basis  of 

March  31,    I9U0  appraisal,    and  $27,615. 51U  on  the  basis  of 

March  }X,    19^*2  appraisal   of   the   corporation,    pursuant  to  Public  8/ 

Law  No.   1*1*2  -  75th  Congress,    approved  March  8,    1938. 

These    fundB  were  furnished  by   the   R.F.C.    from   the  proceeds   of  2/ 

its  notes   sold  to  the  Treasury,    such  amounts  being  included  in 


the   total  of  obligations  of   the   corporation  canceled  by   the 
Secretary  of   the   Treasury  pursuant   to  the  Act   of  February  ?U, 
1938- 

The  R.F.C.    purchased   the   stock  of   the  Federal  home   loan  bankB 
from   the  Treasury  Department   on  February   20,    I9H1.      The  net 
effect   of  this   transaction  is   the   same  as   a  sale  of  stock  to 
other  agencies,   and   is   shown  as   such  for  purposes   of   this   re- 
port . 

Includes   the  Electric  Home  and  Farm  Authority  which  was  trans- 
ferred  for  purposes  of    liquidation  to   the  R.F.C.   by  Executive 
order  effective  October  31.   19**2. 

Comprises   Cargoes,    Incorporated,    Defense  Homes   Corporation, 
Defense  Plant   Corporation,    Defense  Supplies  Corporation, 
Institute  of   Inter-American  Affairs,    Institute   of   Inter- 
Aoerican  Transportation,    Inter-American  Navigation  Corpora- 
tion,  Metals  Reserve   Company,    Rubber  Development   Corporation, 
Rubber  Reserve  Company,    Smaller  War  Plants   Corporation, 
U.    S.    Commercial  Company  and  War  Damage  Corporation. 
Receipts   from  the   sale  of   property  acquired  in   liquidation  of 
loans   are   shown  as    "Sale  of   other  property  acquired". 
Includes   $55* 6U5 , U75  paid-in  capital   stock  held  by  member  in- 
stl tutlons. 


7* 


Uses  of  Funds  of  Certain  Government  Corporations  and  Credit  Agencies 
from  Inception  of  Organization  through  August  31,  1943 


Corporation  or  agency 


Erpensos 


Administrative 


HODAOBllUl- 

tr.tlve 


Purchnir   and 

luprovenent   of 

property 

owned 


Loans 


Retlreoent   of 

obligations 

Issued  In 

exchange   for 

mortgagee   1/ 


Central  Bank  for  Cooperatives 

Co=sodl ty  Credl t  Corporatl on 

IS  setter  Loan  Corporation 

Erport-Inport   Bank  of   Washington 

Federal   Depoelt   Insurance  Corporation 

Federal   Fars  Mortgage  Corporation 

Federal  hose   loan  banks 

Federal  Katlonal  Mortgage  Association 

Federal  Public  Houelng  Authority 

Federal  Savings  and  Loan  Insurance  Corporation. 

Hone  Owners1    Loan  Corporation 

Reconstruction  Finance  Corporation  ^J 

RFC  Mortgage  Coopany ,    The 

Rural   Electrification  Administration 

Vex   corporations  U/..... 

Total 


S  1,11*0.369 

16.211.5UU 

3.876.971* 

956.512 

32,210.757 

88. 152.  •&•) 

12.375.103 

5.035.937 

23.858,093 

1.953.616 

2U5. U50.905 

103.616.6U6 

6.133.1X7 

18.J71.557 
6,531,066 


*    131.258 

IS.06U 

6.893,160 

5.65U.17S 

8,073.812 
107. UlO 

156.563,700 
12.50U.956 

5.102,701 

21.07U.819 


t  U. 288.633. 571 


20.052.321 

72.576. 5>*6 

155.8Uo.918 

U70,UgU 

9.79L033 

7.076,725.727 


»       U73.275.190 

2.5O0.579.22U 

30.397.UU7 

277. 233.  **5 

158.381.957 

1.O90.75U.692 

1.01.7,602. 817 

271.179.8UO 

1.17U.789.520 

3.273.767.032 

8,102,038.121 

269.189.027 

370.950.761 

358.119.697 


$1,575.6UU,350  2/ 


$565,775,171 


$2l6.12U,055 


$11.62U.090,600 


$19.U38.258.810 


ll.575.6UU. 350 


Corporation  or   agency 

Investments 
(net)  J/ 

Allocations,    re- 
discounts,   and  loans 
to  other  government 

corporations  and 
credit    agencies   (net) 

Intereet  and 
dividends  paid 

Other 
expenditures 

Total,   uses 
of  funds 

$        U2. 607. 615 

630.377.750 
633.83U.8OO 
156.198.8U3 

7.070.000 
138.U5L99U 

173.637.975 
369.0Ul,001 

1,000.000 

$     118.997.739 
l6.056.8Ul 
5U.U50.OOO 

5.U1U.855.298 
26U.330.OUU 

$         1.02U.015 
U5.8OO.8U3 

13.175.178 

337.Uo6.7U8 
27.UU9.21U 
22.101.3l6 
12.26U.220 

3.035.326 

579.666,639 

329.230.137 

9.996.799 

22.lU6.731 
1.UU6.92U 

$        3.5"*2.693 

U7.621.85U 

1.506 

593.801 

33.lU2.82U 

2U. 592. 956 
528.137 
261, U go 

26,759.282 

10.1uu.665  6/ 

6.089.783 

18.829.579 

530.785 

371.526 

1.250,522.503 

$        521,589,882 

7.017.8UU.775 

50.U6U.026 

3U6.U27.0UO 

89U.113.288 

2.201.687.621 

1.2UU.15U.11U 
30U.232.7U8 

1.325. 391. u72 
153.693.010 

6,168.661.303 
1U, 350. 586, 221     | 
300.7U3.U92 
Ull.7UO.575 

8.979.750.779 

$UU,271.080.3U6 

Federal    Savings    and  Loan   Insurance   Corporation.... 

Total 

$2,152,219,978 

$5,868,689,922 

$l.UoU.7UU,O90 

»1.U?5.533.37U 

ce:      Report*  received   frost  the   corporations   and   agencies.      Data  on 
the  basil  of  checks   Issued. 

1/      Receipts   from  the   repayment   of  mortgage   loans   appear  under    "Re- 
payment  of   loans"    in  the    statement   of   sources   of   fundi. 

2J      Includes   the   retirement   of  those  obligations  which  were  In  ef- 
fect  refunded  through  sale  of   eecurltlei   to   the   Treasury. 

\j      Include!   the  Electric  Rome   and  Farm  Authority  which  was    trans- 
ferred  for   purpoiee   of    liquidation  to   the   Reconstruction   Finance 
Corporation  by   Executive   order  effective   October  31,    igU?. 

}*/     Comprises   Cargoes.    Incorporated.    Defense  Homes   Corporation,    De- 
fense  Plant   Corporation.    Defense   Supplies   Corporation,    Institute 
of  Inter-American  Affairs.    Institute   of    Inter-American  Trans- 


portation.   Inter-American  Navigation  Corporation,    Hetale  Reserve 
Company.    Rubber   Development   Corporation,    Rubber  Reierve  Cocpany. 
Smaller  Var  Plant!   Corporation.    D.    S.    Commercial   Company  and 
War  Damage   Corporation. - 

5/      Include!  U.    S.    Government   bonds   In  the  amount   of  S620.SlU.g76  as 
follows:      Federal    Deposit    Insurance  Corporation.    $**53. 377. 75°i 
federal    Savings   and   Loan    Insurance  Corporation,    $?6,66U,SOO: 
Federal    Public   Housing  Authority.    $7,070,000;    Federal   home   loan 
banke,    $1?8, 15?. 6?6;    Central    Bank  for  Cooperatives.    $5,550,000. 

6/      Includes  expenditures    for   contribution*   and  subrogated   shares 
or   claims   In  insured   financial    institutions. 


INTERNAL   REVENUE   STATISTICS 
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Sumnary  of  Internal  Revenue  Col  lections -1/ 


(Id  thoueande  of  dollar*) 


floe*!  year 

or  aoath 


Total 


Income  and  profltt  taxee 


Individual 
2/ 


Corporal loo 
laooaa  and 

•xcooo 
profltt  J/ 


Mlecel- 
laneoue 
profit! 
IBM   4/ 


ployaont   taxee 


Total 


Social  Security  taxee  5/ 


federal 

Insurance 

Contrlbutlone 

let  (Old-ag* 

Insurance) 


federal 

Uneaployment 

Tax  Act 

(Unemployment 
[neuraac*  ) 


Carrlore1 

Taxing  act 

of  1937 


1931* 

1935 

193& 

1937 

193* 

1939 

19*0 

1941 

19*2 

19*3 

1942-Sept amber. 

Octobor. . . 
aoveaber. . 
Deceeber . . 

1943-Jemiary.  ■ 
february. . 
March 

April 

Hay 

Jon* 

July 

August 
September. 


2.672.239 
3.281.792 
3.U9U.330 
i.63U.30S 
5.6»3.83» 

5.162.355 
5.322.76s 

7.351.531 
13.029,912 

22.368.713 

2.459,874 

702, 425 

8*5.855 

2. 521,448 


797.227 
058.902 
273. *21 

,*72.335 
364.980 
383.420 

998.885 

672.217 
,613,2*9 


819.656 
1.105.788 
1. 427.445 

2.179.828 
2.629,016 

2.185,105 
2.129.606 
3. 471,122 
8. 006. 880 
16, 298. 876 

2,122.985 

220.386 

184,549 

1.999.688 

296.097 

"»33.759 
4, 868, 220 

1.007.599 

753.1*77 

4.026,494 

1.231,1*2 

813.577 

4, 191, 77s 


U19.509 

527,11} 

67U.U16 

1.091. 7U1 

1.286,312 

1.028.83* 
982.017 
1.417.655 
3.262.800 
6.629.932 

670.306 

26,46s 

27.058 
562.515 

73. "10 

185.299 

1.97*.909 

681,617 

511,1*07 

1,813,5*8 

873,819 

511.977 

2.044,715 


397.516 
572.115 
738.520 

,056.909 

299.918 


1.122.531 

1.120.579 
2.016,295 

*.687.*59 
9. 58*. 703 

1.U36.O8I 

186,668 

155.031 

l.*25.9*2 

217.368 
2*1*,  689 

2,872,526 
325.15* 

239.127 

2.205,581* 

3*7.376 

298,726 

2.132.387 


2.611 

6.560 

lU.509 

31.176 

U2.786 

33.7*0 
27 .010 
37.172 
56,621 
8*. 2*1 

16,602 


7,250 
2.U60 
11,231 

5,319 

3.771 
20,785 

828 
2.9*3 
7.362 

10.2U7 
2.87* 
14,676 


48 

265.71*5 
7*2.660 

7*0.*29 

833.521 

925.856 

1.185.362 

1. "98.705 

22,096 

133.919 

183.195 

25.263 

122,626 

29*. 338 

26.276 

120.03* 

238,910 

27,7*7 

115.826 

263.723 

27.863 


207.339 
502.917 

529.835 
605.350 
687.327 
895.336 
1,131.5*16 

4.5*2 

127.882 

1*8.1*78 

2.576 

91.229 

18U.307 
919 

107.038 

203. *10 

2.593 

109.533 
222.363 

2.9*9 


58,119 
90.267 

101,167 
106,123 
100,658 
119.617 
156,008 

808 

5,1*08 

5.753 
951 

30.896 

81. 761 

2. 819 

5.8*9 
9.0*7 
1,186 

U,s*6 

8,5*7 

937 


1*8 
287 

.476 


1*9 


109. U27 
122,0*8 
137.871 
170.*O9 
211.151 

16,726 

629 
28,96* 
21.736 

501 
28,270 
22.538 

7.1*7 
26.1*53 
23.968 

1.4*7 
32.813 

23.977 


fiscal  year 
or  aoath 


Mlecellaneoue   Internal   ravenue 


Capital 
atock 


Iatata 

and 

taxeo 


Alcoholic 

beverage 

taxee 


Tobacco 
taxee 


Stamp 
taxee 


Manufac- 
ture™ '  and 
retailere1 
excl  ee 
taxee 


Mlecel- 
laneoue 
taxei 


6/ 


Agricultural 

adjuatnent 

taxee 


193* 

1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

1942-Septeaoer. 


October. . 
Hoveaber. 

December. 


19*3-JeauaJT-  • 
Fa  bruary. 
March 


Aprl  1 . 
May... 
Jane . . 


July 

August . . . . 
Sept ea bar . 


1.1*81, l60 
1.6*9,782 
2.00U.51U 
2.188.735 
2.272.158 

2.236.821 
2.359.6*1 
2. 95*. 553 
3.837.670 
*. 571. 132 

31*. 789 

TU8.12C 
1*78,111 
U96. U97 

378. 5C> 
330. 805 
378,925 

3**. 702 
372.593 
329.179 

651.617 
59*. 917 
393. 60S 


80. 168 

91. 508 

9*. 9*3 

137. *99 

139.3*9 

127.203 

132.739 
166.653 

281,900 

328.795 
589 

266 

185, i*»5 

1*3.020 

209 

216 

392 

-2.362 
193 

365 
135. 6U5 

187.876 
3*. 636 


113.138 

212.112 
378,8*0 
305.5*8 
1*16.87* 

360.715 
360,071 
UO7.O58 
U32,5l*0 
4*7.496 

27.919 

35.1*7 
26,95* 
30.223 

1*6,739 
28,613 

61.686 

39.909 
1*6.370 

28,672 

1*7,910 
2U.8U7 

28,012 


258.911 
1*10,926 
505.2*3 
593.831 
567.670 

587.605 

624,064 

819,869 

1,0*8.165 

1.423. 481 

111.280 

118. 949 

104,431 

128.973 
136.876 

128,299 
120.528 

112.757 
109.27* 

115,231 
125,168 

128,869 

117.315 


425,169 
458,776 
500,786 

551.923 
567.777 

579.784 
608,072 

697.712 

780.792 

923.857 

77.1*8 
82.532 

78.607 
81.359 

80. 565 
68,247 
79. 5** 

76.684 
71.339 
79.821 

86,771 
89.965 

86.35* 


66,580 
*3.133 
6g.990 
69.919 
46.233 

41,083 
38.681 
39.057 
41.702 
*5.155 

2.681 

3.167 
3.399 
3.«58 


3.776 

*!«19 

5.U5 
5.127 
*.993 

4,021 
4.510 
3.841 


390.038 

3>*2.275 
379.5*0 

449,554 

416.75* 

396.891 
4*7,088 
617.373 
852.069 
670,015 

55.996 

66,042 

1*7.137 
63.832 

68,427 

& 

48.793 
60.309 
39.195 

59.488 
55.538 
52.751 


147.156 
91.052 
76.172 
80. 161 

117.501 

143.540 
148,926 
206.831 
400.501 
732.333 

39.176 

42.017 
32.138 

45,632 

41,912 

50,420 
65.222 

63.806 
79.981 
60,902 

192,614 

103,312 

70.699 


371.423 

526.222 

62.323 


Source:      Report*   of  collection*.  4/ 

1/     Ixcludea  collection*   for  credit  to  certain  truet  account*   for 

territories  and  Insular  poeaeeelona,    etc.    (except   for  the  fle- 

cal  year*   1929  through  1934.   when  they  aggregated   lee*   than  »1  5/ 

Billion  a  year) . 
2/     Include*  rlctory  tax  collection*  and  collection*  under  the 

Current  Tax  Payment  Act  of  1943- 
i/     Ixceea  profit*  tax  lspoeod  under  the  Second  Kevenue  Act  of  6/ 

19*0,  aa  amended. 


Conelet*  of  the  declared  Talu*  exceee  profit*  tax,  the  profit 
Halting  prorlelon*  of  the  Tlneon  Act,  and  the  tax  on  unjuet 
enrlchaent . 

for  the  period  prior  to  September  1939  the  data  In  the  col- 
umns entitled  federal  Insurance  Contribution*  Act  and  federal 
Unemployment  Tax  Act  repreeent  collectlone  under  Title*  VIII 
and  IX,  respectively .  of  the  Social  Security  Act. 
Includes  tax  collectlone  under  the  Sugar  Act  of  1937  and  un- 
der the  dividends  tax  lapoeed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS     OF     INTERNAL     REVENUE 


Fisca/  Years  1929   to   1943 


First  3    Months  Fiscal  Year  1944 


DOLLARS 

Billions 


Total 


DOLLARS 
Billions 


DOLLARS 
Billions 


Individual    Income 


DOLLARS 
Billions 


Estate  and  Gift 

1929          '31            '33              35 

'37 

'39 

'41 

'43 

17 
16 
15 
14 
13 
12 
II 
10 
9 
8 
7 
6 
5 
4 
3 

i  2 
i 
o 

2 

I 


Corporation   Income 
and    Excess    Profit* 


DOLLARS 
Billions 


1929          '31            '33            '35 

'37             '39             '41             '43 

Agricultural 

Adjustment 

.  | 

■■ 

1929         '31           '33           '35 

-IlllJIn 

'37            '39             '41             43 

*  fnc/udza  misce/Zorxeous  profit    toKZS 
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Detailed  Analysis  of  Current  Internal  Revenue  Collections!/ 

(In  thoueanda  of  dollere) 


Sourcee  of  revenue 


September 
19"3 


Income  and  profit!  taxee: 
Individual: 

»lth.".eld  by  eaployere  (Currant  tax  Payment 
Act  of  19"3)  2/ 

Tlctory  !u  (Revenue  let  of  19"2) 

Other: 

Currant  */ 

Back 

Corporation: 
Income  tazaa: 

Currant  J/ 

Back 

Exceee  profile  taxee  (Second  Revenue  lot 
of  1990  aa  eaonded) 

Mlaeallanaoua  proflta  taxaa: 

Declared  Talua 

Tlnaon  let 

vnjuet  enrichment 

Total  lneoae  and  proflta  taxee 


Employment  taxaa: 

Social  Security  taxaa: 

Federal  Inaurance  Coatrlbutlona  let  (Old- 

ege  Inaurance ) 

federal  Unemployment  Tax  let  (Unemployment 
Ineuranca) 


Total  Social  Security  taxea. 
Carrlare1  Taxing  let  of  1937- - 
Total  employment  taxee 


Mlecellaneoue  Internal  revenue: 
Capital  atock  tax 


31  ft  tax 

alcoholic  beverage  taxee: 

Dletllled  aplrlte  (laportad,  exelaa) 

Dletllled  eplrlte  (domeetlc.  exclee) 

Dletllled  aplrlte  rectification  tax 

Vlnee.  cordlala.  ato.  (Imported,  exolee).. 
Vlnee.  cordlala,  etc.  (doeeetlc,  exclee).. 
Brandy  uaed  for  fortifying  eveet  vlnee 

(repealed  ae  of  July  1,  19UO) 

Dealere  In  dletllled  aplrltai  reetlflare; 

manufacturera  of  etllla  (apeclal  taxaa). 
Staapa  for  dletllled  aplrlte  Intended  for 

export 

Caaa  etaape  for  dletllled  eplrlte  bottled 

In  bond 

Container  etaape 

floor  taxea 

fermented  malt  llquora , 

Brevere;  dealere  In  salt  llouore  (apeclal 

taxee) 


1.133 
5.69« 

1962.533 
T5.351 


877.306 
27.318 

1,227.763 


1".6"6 

2 

28 


U. 191. 778 


2.9"9 
937 


3.886 

23.977 


27.863 


3" .636 


27.292 


flrat   3  aontha 


?lecal 
year 

19"3 


7U7.U36 

26,265 


917. "78 
51.989 

7U3.151 


21.3"" 
119 
829 


2.508.606 


266.  an 
12.337 


278, 7"8 
"7.699 


326.397 


1.051 


720 


Total  alcoholic  beverage  taxaa. 


Tobacco  taxee: 

Clgare   (large) 

Clgare  (aaall) 

Clgarattee   (large) 

Clgarettee  (aaall) 

Snuff 

Tobacco    (cheving  and  emoklng)... 

Cigarette  papare  and  tubee 

Leaf  dealer  penaltlea,   ato 

Cigarette  and  cigar  floor  taxaa. 


Total   tobacco  taxea. 


12.981 
"3.801 

1,921 
192 

2.052 


206 

3 

1U9 

632 

9.O83 

U6.769 


7b 


117.315 


2,906 

9 

5 

79.006 

600 

".232 

9" 

2 


101,121 


2.191 


10,92" 
178.5"1 

5.855 

66 

7.H8 


9.99" 


397 

3.568 

13.9"8 

120,898 

2.353 


flacal 
year 


1.81" 
776.690 

2. 5"". 827 

107.229 


1,130.023 

72.885 


1.575.5«2 


27.665 

8 
12" 


6.236.797 


33".S"5 
l"».33l 


3U9.176 
58.236 


Sourcee  of   revenue 


September 
19"3 


907.912 


358.157 


98.985 


2.285 


3"S,l62 


86,35" 


3.712 

25 

5 

206.7"8 

1,629 

12,712 

326 

1 


225,158 


38.831 

137.727 

U.095 

3U8 

6.536 


5.083 

10 

362 

1.926 

2". "5" 

199,78" 

2.196 


371.352 


6.937 

23 

12 

291,999 

1,861 

11.935 

359 

• 

13 


263.089 


Mlecellaneoue  Internal   revenue   (continued)) 
Stamp   taxaa: 
Bonda.    laauee  of  capital  atock,   daada  of 

conveyance ,   etc 

Tranefera  of  capital   atock  and  alallar 

lntereet   aalee 

Playing  carde 

Silver  bullion  aalee  or  tranefera 


Total   ataap  taxea. 


Manufacturera1   and  retallere1    exclee  taxee: 

Lubricating  olle 

Oaeollne 

Tlrea  and   tubee 

floor  taxee  on  tlrea  and  tubee 

Automobile  trucke  and  buoee 

Other  automobllea  and  motoroyclea 

Parta  and  acceeaorlea  for  automobllea 

Electrical   energy 

Electric,   gaa,   and  oil  appllancee 

Electric  light  bulba  and  tubee 

Electric   eigne   (repealed  ae  of  11/1/92)... 
Radio  eete.   phonographe.   coaponante,   etc.. 

Phonograph  recorde 

Mualcal   lnatrumente 

Mechanical  refrlgeratora.   alr-condltlonere 

ato 

Matchee 

floor  taxee  on  matchee 

Bualneee  and  atore  machlnea 

fura  -  retallere'  exelaa 

Jewelry  -  retallere1  exclee 

Luggage 

Optical  equipment  (repealed  ae  of  11/1/92) 

Photographic  apparatue 

Rubber  artlclea  (repealed  ae  of  11/1/92).. 

Sporting  goode 

Toilet  preparatlono  -  retallere*  exclee... 
Vaehlng  machlnea  (repealed  ae  of  11/1/92). 

lirearme,  ehelle  and  cartrldgea 

Platole  and  revolvere 

Repealed  texee  not  lleted  above 


Total  manufacturera' 
taxaa 


and  retallere1  exclee 


Mlecellaneoue  taxee: 

Bltumlnoue  Coal  let  of  1937 

Sugar  let  of  1937 

Telephone,  telegraph,  radio  and  cable, 

leaaed  wlree.  ate 

Local  telephone  aervlce 

Traneportatlon  of  oil  by  pipe  Una 

Traneportatlon  of  pereona.  eaata.  berthe.. 
Traneportatlon  of  property  (effective 

12/1/92) 

uee  of  motor  vehlclee  (affective  2/1/92).. 

Uee  of  boate  (effective  2/1/92) 

Leaeee  of  eafe-depoelt  boxea 

Idmleelone  to  theatere.  concerta. 

cabaret e.  etc 

Club  duea  and  Initiation  feee 

Bowling  alleye.   pool   tablet,    etc 

Coin  operated  devlcea 

Adulterated  and  proceeeed  or  renovated 

butter,  mixed  flour  U/  and  filled  chaeee 
Oleomargarine,  Including  apeclal  taxee.... 
Harcotlee.    Including  marihuana  and   apeclal 

taxee 

Coconut  and  other  vegetable  olle  prooeaaed 

National  f 1  rearm  a  let 

All  other.  Including  repealed  taxee  not 

lleted  above 


Total  mlecellaneoue  taxea 

Total  mlaeallanaoua  Internal  revenue. 


Total  Internal  revenue. 


2.120 

1.083 

635 

3 


3.891 


3.838 
25.196 

2.562 

2 

132 

-81 

1,819 
3.659 

295 
111 
296 
163 
197 
25 

219 
606 

2ii 
3.079 
6.371 

991 

e 

1.027 
8 

192 

2.911 

1 

18 
9 
9 


ftret   J  monthe 


flacal 
year 
1993 


,  3*9 
6.599 

7.961 
9.568 
1.133 

19,819 
15.839 

2.590 

37 
511 

13.926 
562 

192 

987 

3 
250 

96 

U30 

1 


70.699 


393. 60S 


lt.613.2u9 


9,692 

2.083 
1.370 


8.151 


10.033 

88.312 

2.957 

25 

1.978 

598 

".793 


783 
309 
2.519 
392 
5«9 

2.09" 
1.565 

2.356 

3.923 

16.895 

1.379 

180 

2.777 

6,900 

2,181 

7.189 

26 

789 

11 

63 


52.751      177.557 


1.918 

19.529 

17.251 

13.393 

3.597 

13.611 


135.098 
288 

1.293 

38.583 


19 

1.06U 

215 

690 

11 

15 


1.113.693 


3,998,696 


year 

1999 


6.2U9 

9.279 

1.825 

20 


12.373 


12.922 

79.609 

8.960 

15 
91 9 
601 
6,698 
12,777 
966 
628 
329 
631 
981 
222 

1.921 
2.052 

788 
6.837 

22,191 

1.T98 

1 

3.069 

102 

679 

8. 909 

31 

180 
12 
59 


167.777 


l.l6l 
18.988 

33.961 

21.799 

3  928 

92.601 

59.012 

123.885 

181 

1.652 

"5.855 
1.970 
1,368 

13.766 

6 

1.965 

270 

739 

13 


_  366.62*1 

1.690.192 


8.289.351 


ce:     Raporte  of   collections. 

•   Uee  than  1500. 

1/  Exclurioe  collactlone  for  credit  to  certain  truet  accounte  for  */ 

territories  and  lneular  poeeeeelone.  eto. 

2J     Conelata  only  of  tax  collactlone  under  the  Currant  Tax  rayaent  Act 

of  19"3  for  which  returne  have  been  filed  vlth  the  Collector  of  9/ 

Internal  Ravenua.  Collaotlone  ae  ehovn  In  Dally  Treaeury  Statenente 
eonelet  of  vlthholdlnge  dapoalted  In  Government  depoaltarlee  In 


addition  to  paymonta  accompanying  returne  filed  with  the  Collector 

of  Internal  Revenue. 

Current  collactlone  eonelet  In  general  of  taxee  paid  within  twelve 

monthe  after  the  eloea  of  the  taxable  year  for  which  the  return  waa 

filed. 

Tax  lapoaed  upon  the  manufacture  and  aale  of.  and  the  occupational 

tax  on,  mixed  flour  repealed  ae  of  Noveaber  1.  19"2. 


GOLD       AND       SILVER       STATISTICS 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(IB  Bllllooe  of  dollare) 


tad  of  oaleodar 
year  or  Booth 


Liebllltlee 

Held 

Oold  Reserve 

frnhup 

l»t»'.l 

Oold  Certlf- 

StBblllutlOB 

Oold   IB 

•..-»•..•    1/ 

notee.    etc     2/ 

fund  J/ 

General    fond 

8.238. 6 

5.27't.O 

156.0 

1,800.0 

1.008.6 

10.122.9 

7.679.5 

156.0 

1.800.0 

U87.» 

11.257. 6 

8.959-6 

156.0 

1.800.0 

3U1.9 

12.760.0 

9.212.3 

156.0 

1.800.0 

1.591-6 

lU.511.2 

11.872.8 

156.0 

1.800.0 

6S2.U 

17.6U3.1* 
21.99<*.5 

15.278.6 

156.0 

1.800.0 

UO8.9 

19.825.1* 
20.5W.8 

156.0 

1,800.0 

213.2 

22.736.1 

156.0 

1.800.0 

215.3 
158. U 

22.726.3 

20,611.9 

I56.O 

1.800.0 

22.75U.U 

20,631*. 8 

156.0 

1.SO0.0 

163.6 

22.7"*0.1 

20.62S.2 

156.0 

1.800.0 

155-9 

22.7U3.U 

20.631.2 

156.0 

1.800.0 

156.2 

22.726.3 

20,611.9 

156.0 

1.800.0 

158.  U 

22.683.0 

20.578.5 

156.0 

1,800.0 

1U8.5 

22.6U3.B 

20.533-7 
20.U70.8 

156.0 

1,800.0 

151*.  3 
IW.9 

22.575.7 

156.0 

1,800.0 

22.U72.7 

20,360.U 

I56.O 

1.800.0 

156.2 

22.U26.U 

20.318.1 

156.0 

1.800.0 

152.3 

22.387-5 

20.281.3 

156.0 

1,800.0 

150.2 

22,331*. 8 
22,2>*2.S 

20,219."* 

I56.O 

1,800.0 

159.  ■» 

20.127.7 

156.0 

1,800.0 

159-1 

22.175.0 

20.067.2 

I56.O 

1.800.0 

151.8 

1931*- 
1935- 
1936. 
1937. 
1938. 
1939. 
19U0. 
19*1. 
191*2. 


19U2-September. 

October . . . 

VOTBBbBr  .  . 

December. . 

19U 3- January... 
f ebruary . . 
lUroh 


April. 
May... 

June    . 


Jul/ 

AUgSat 

September  p. 


Source:      Dally  Treaeury  Statements, 
p       Prellalaary. 

1/     Coaiprlaaa    (1)   gold  cartlflcatea   hold  by   tho  public  and  la  fed- 
eral Eaaarra  Banks;   Bad  (2)  sold  certificate  oredlta  la  (a)   tha 


Oold  CertlfleatB  Toad  -  Board   of   Ooreraora.    federal   Haaarra 
Syatoa.    and   (b)   the  Redemption   frind  -   federal  Reaerra   aotea. 

2/     Reaerre  agalnet  TTalted  Statee   aotea  aad  Treasury  aotea  of  1890. 

3_/      Ixoludoa  sold  la  BCtlre   portion  of  Ixcbaase   Stabl  llaatlon  fund. 


Monetary  Stocks  of  Gold  and  Sliver 

(la  million,  of  dollara) 


Ind  of  flacal 
year  or  month 


Oold 

($35  pw 

flaa  ounce ) 


Sllrar 
($1.29»  par 
fine    ounce) 


Ratio  of 
allTer  to  gold 
aad  allrar  la 
monetary  stocks 


1931* 

1935 

1936 

1937 

1938 

1939 

191*0 

19M1 

191*2 

19»*3 

1942-9ept aaber 

October 

BbTeaber 

Daoaaber 

191*3-  January 

february 

March 

April 

Haj 

June 

July 

august 

September  a 

Source:      Bail/  Treasury  Btateaent   and  Circulation  Statement  of 
Onlted  Stataa   Money, 
p       Prallalnary. 


7.856.2 
9.115.6 

10,608.1* 

12. 318. 3 
12.963.0 
16.110.1 
19.963.1 

22.62U.2 
22.736-7 
22.387-5 

22.75U.1* 
22,71*0.1 
22.71*3.1* 
22.726.3 
22.683.0 
22.6U3.8 
22.575-7 
22.1*72.7 
22. 1*26. U 
22.387.5 
22,331*. 8 
22.2U3.8 
22.175.0 


898.2 
I.U63.I 
2.2U9.5 
2.5U2.1 
3.066.U 

3.605-2 

3.939.6 

U. 11*8. 7 

u.306.3 

"t.298-5 


"»,320, 

U.319 

"•.319 

''.317, 

U.311*. 
1*.312. 
U.306. 

"*.303 
U.298. 


».298-5 
l*.29«..». 
». 276.0 
».233-8 


10.3 
13.8 
17.5 

17-2 

19.1 

18. 3 

16.5 

15.5 
15.9 

16.1 

16.0 

16.0 
16.0 

16.0 

16.0 
16.0 
16.0 

16.1 
16.1 
16.1 

16.1 
16.1 
16.0 


Increment  Resulting  from  the  Reduction   In  the  Weight  of  the  Gold  Dollar,  September  30,    1943 


Allocation,   of 
Increment 


Charfea   against 
Increment 


UBerpended  balance  of 
allocated   Increment 


Exchange  Stabilisation  fund 

Payment,   to  federal  Reaarre  Banks  for  industrial  loans 

Phi llpplns   currency  reaarre 

Melting  loaaea  on  gold  oola 

Retirement  of  latloaal  Bank  notes 

Tnmailgned 

Total   Increment 


$2,000,000,000.00 

i39.299.556.99 
23.862,750-78 

2.175.1Z1-93 
6"»5.387.965-1*5 

7. 795. »17. 69 


$2. 818. 520, 812.81* 


$2,000,000,000.00 
27.5"*6.310.97 

1.8U6. 976. 25 
61*5. 387. 965.  »5 

$8,67!*, 781. 252-67 


$111,753.21*6.02 

23.862.750.78 

328,11*5.68 

7.795.M7.69 


$l!*3. 739. 560.17 
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Components  of  Silver  Monetary  Stock 


(In  Billions  of  dollars) 


Bnd  of  calendar 
year  or  Bonth 


311v«r  hold  In  Treasury 


Securing  silver 
certificates  1/ 


Jllver  bullion 


Silver  dollsrs 


In  General  fond 


Subel diary 
coin  2/ 


Balllon  for 
recelnage  gj 


Balllon 
at  coot 


Silver  ontsldo 
Treasury 


Silver 

dollar)  1/ 


Subsidiary 
coin  2/ 


Total  silver 
at  $1.29 
par  oonea 


193*. 
1935. 
1936. 
1937- 
1938. 
1939- 
19U0. 
19»1- 
19»2. 


19l*2-September. 


October. . 
HoTesber . 

December . 


I9U3- January.. 
February. 
March 


April. 
Kay... 

June. . 


July 

August 

September  p. 


211.6 
576.9 
775.9 
938.8 
137.6 
298.  2 
398.1 
676.I 
516.2 


1.513.6 

1.515.0 
1.515.8 
1.516.2 

1.516.3 
1.516.3 
1.516.8 

1.517.9 
1,518.8 
1.519.7 

1.519.7 
1.519.7 
1.519.7 


508. U 
508.7 
505.7 
503.7 
502.7 
U99.0 
U9U.6 

iwu.i 
U68.3 

"•73. 3 

U71.8 
I170.O 
U68.3 

U67.8 
1*66.8 
U65.5 

U63.6 
U58.7 
>*53-3 

UU5.9 
1*29.9 
U26.8 


U.2 
U.2 

5-7 

5->» 
3-5 
5-3 

2-3 

3.5 

9.2 

l>t. 2 

13.5 
10.5 
9.2 

19.5 
30.3 
35-9 

36.9 
Ul. 2 
36.9 

S3 

28.3 


8.8 
.2 

•3 


.2 

.2 

1-5 


89-3 
262.7 

&:Z 

535.3 
616.0 
657.  U 

662.3 
628.2 

6U7.2 

6U0.0 
63".  3 

628.2 

621.1 
613.9 

606.O 

60O.O 
593-6 
592.1 

58?  .1 
58U.9 
567.7 


35-2 

J8.  U 

Si. 3 
U3.fi 

lA.U 
1*8.1 
52-5 
63.O 
78.8 

73-7 

75-3 
77.1 
78.8 

79-1* 
80. 3 
81.6 

83.0 
8U.3 
85.7 

87.5 
88.8 
90.U 


305.3 
323-5 
350.U 
366.9 
372.8 
39U.1 
U22.U 
"»93-5 
587-3 

5U8.I 

561.8 
575-7 
587-3 

588.5 
590.0 
596.O 

60U.7 
612.7 
623.1 

633-2 
6U2.2 

653.9 


1.279-7 
1.970.1 
2,1*02.3 
2.806.5 
3,31*6.8 
3.790.2 
U.060.O 
tt,2l*lt.8 
U.317.6 

I*. 320. 2 

><. 319-7 
U.319.6 
U.317.6 

4.31U.6 

U. 312.0 
U.306.8 

>». 303-9 
U.298.9 
U.29S.5 

■*, 29U.lt 
U, 276.0 
U. 233-8 


Source:     Sally  treasury  Statement   end  Circulation  Statement  of  United 
States  Money, 
p       Preliminary. 


•       Less  than  $50,000. 

1/     Valued  at  $1.29+  per  ounce. 

2/    Valued  at  $1.38+  per  ounoe. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices!/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production 

In 

United 

States 


Ounces 


Silver  acquired  by  mints  and  assay  offices 


Bevly  mined  domestic 
silver  2/ 


Dollars 


National*  ted 
sliver  J/ 


Ounces 


Foreign  silver  U/ 


rninc-.-' 


Dollars 


Dollars 


193"»- 
1935- 
1936. 
1937- 
1938. 
1939- 
19U0. 
19U1. 
19U2. 


19U2-SepteBber. 


October.. 

November . 
December . 


19U3-January. . 
February. 
March 


April. 
May... 

June. . 


July 

August 

September . 


32-5 
U5.6 
63.U 
71.3 
61.7 
53-9 
67.0 

5^5 
U.6 

3.8 
3-3 

3-7 

3.8  r 
3-1  r 
3-9  r 

3-8  r 
3-2  r 

3-9  r 

U.U  r 

U.O 

5/ 


21.8 

38.0 

61.1 
70.6 
61.6 
60.7 
68.3 
70.5 
U7.9 

25 

2.0 

1.2 

•  5 


.1 

.6 

1.6 
1.3 
1.2 


1U.1 
27.3 
U7.3 
5U.6 
U2.U 
1*0.1 

Us. 5 
50.1 
3U.0 

1.8 

l.U 


.1 
.1 

.5 

1.1 

.9 

.8 


110.6 

2.0 

.U 


55-3 
1.0 

.2 


172.5 

U9U.i1 

271.9 
2U1.5 

355-1* 

282.8 

139.8 

72.6 

1U.3 


86.5 

318.2 

150.3 

108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


30U.9 
53"».J 
333-  >» 
312.2 
U17.1 

3"t3.3 

208.0 

IU3.I 

62.1 

2-5 

2.0 

1.2 

•  5 

.1 
.1 
.6 

1.6 
1.3 
1.2 


155-9 
3U6. 


J 
197 
163 
199 
160 
99 
77 

uo 


l.U 

:l 

.1 
.1 
.5 

1.1 
.9 

.8 


Silver  production!      tn^t'1    Reports  of  the  Director  of  the 
Mint  fvr  annual  figures  through  1939;  releasee  of  AMrlcan 
Bureau  of  Metal  Statistic?  for  all  later  figures. 
Revised. 

Leas  than  50,000. 

For  lnforaatlon  on  ellver  production  In  other  countries  from 
1933  through  19U0  or  I9U1.    see   "Treasury  Bullotln"  for 
August  19*3.  JW*  7"». 
6U.0U+  etc 


2/     Acquired  at 


cants  psr  fine  ounce  until  April  9,    1935; 


at  71.11+  cents  per  fine  ounce  from  that  date  until  April  23, 
1935;  at  77.57+  cents  from  April  23.  1935  to  December  31, 
1937;  at  6U.6U+  cents  per  fine  ounoe  from  December  31,  1937 
to  July  1,   1939;  and  at  71.11+  cants  slno*  July  1,  1939. 

2/     Acquired  at  50.01  cents  per  fine  ounce.     Ixecutlve  Proclama- 
tion of  August  9,   193U,    repealed  April  28,    1938. 

U/     Acquired  at  various  prices  averaging  approximately  51  cents 
per  ounce. 

5/     Hot  yet  available. 
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Seigniorage  on  Sliver 


(CuanlatlTa   froa  Juur;  1.    I93U  -  Is  Blllloni  of  dollara) 


lad  of  ealondax 
jaar  or  aonth 


Salfnloraca 

on   allrar 

and  alaor 

col  at 


of  aalfnloraf*  on  tllTer  bullion  raral-aad  1/ 


Klac.  tllr.r 
(loci.    tllTor 

bullion  hold 
Jou   1U.    19}it) 


Wawly-alnad 
•llT.r  (Proo. 

ifco.  a,  1933) 


lavly-alnad 

•llror  (let 

-July  6.    1939) 


ollror  Pur- 

cna**  Act 

of   Aina   19, 

193^1 


Batlonalliad 

•llr.r 

(Proc.  of 
taC.  9.   19J1*) 


Total 

•algal orace 

on  allrar 

raTaluad 


Potantlal 
aalc&lorafa  on 
■llTor  bullion 

at  coat  In 

Oanaral  fund 

2/ 


193* 

1935 

1936 

1937 

193« 

1939 

19»0 

19U1 

I9*t2 

19lt2-3aptaabar 

Ootobor .  . 

I oroabar . 
Decaabar . 

19U3-JanuaJT.. 
Pabruar?. 
Karoh 

April 

*«7 

Juna 

July 

August. . . 
Saptaabar 


".5 

18.5 

U6.1 
63.7 
69.5 


91.7 

122.2 
182.1 

2"*5.7 


225.8 

233.it 
239-5 


251.0 
257.5 

2bTt.9 


271-9 
277-5 

280.1 


283-3 
2(6.0 
288.9 


U8.7 
**8.7 
1*8.7 
**8.7 
>*8.7 


U8.7 
U8.7 
>*8.7 
U8.7 


"8.7 


U8.7 
W.7 

W8.7 


1*8.7 
1.8.7 
1*8.7 


U8.7 
U8.7 
US. 7 


U8.7 
U8.7 
1*8.7 


.U 
16.8 

3S. 0 

7U.9 


87.3 
87.6 
87.6 
87.6 


87.6 


87-6 
87-6 
87.6 


87.6 
87.6 
87-6 


87.6 
87.6 
87-6 


87.6 
87-6 
87.6 


U.2 
25.7 
U8.3 
63.6 


62. U 


63.1 
63.U 
63.6 


63.6 
63.6 
63.9 


6U.U 
6».S 
65-2 


65.2 
65.2 
65.2 


51.1 
226.2 

302.7 
366.7 

1*57.7 


530.7 
562.7 
580.>* 
58U.3 


58U.3 


58U.3 
581*. 3 
581*. 3 


58>*.3 
58U.3 

5**-3 


58U.3 
5*».  3 
58»-3 


58U.3 
58>*.3 
5**.3 


P 

3".  7 

3"*.7 


3U.7 
3^.7 


31*. 7 


31*. 7 
3>*.7 
3". 7 


31*. 7 
3M 
3U-7 


3>*.7 
3^-7 
3"»-7 


3t-7 
3"*-7 

3^.7 


128.7 
326.2 
1*22.1 
508. 1 
616.0 


705.6 
759> 
799.7 
818.9 


817-7 

818.lt 
818.7 
816. 9 


818. 9 
818. 9 
819.2 


819-7 
820.1 
820.5 


820.5 
820.5 
820.5 


132.6 
27"*.  9 
397.5 
5*1.6 
758.8 


950.6 
1.055.8 

1.089.0 
I.OUS.2 


1.082.5 


1.068.5 
1.060.0 
1.0U8.2 


1,029.7 

i.oUs.u  37 
1.038.9 


1.036.6 

1.029.5 
1.029.5 

1.026.5 

1.020.0 
989-7 


Bs.lt 

1 


y 


Sally  Treasury  Statements. 

These   Items   represent    the  difference  between  the   cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to   secure 
•liver   certificate!. 


2/     The  figures   in  this  column  are  not  cumulative;    as   the  amount   of 
bullion  held  changes,    the  potential   seigniorage  thereon  changei. 

2/     Increase  due   principally  to  cumulative  adjustment   in  computing 
average  cost  par  ounce. 


OTHER   TREASURY   STATISTICS 
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Balance  Sheet  of   the  Exchange  Stabilization  Fund 
As   of  June   30,    1042  and  June  30,    1043 


50.  19U2 


Juae  30.  19U3 


assets 


Cub: 

fnuuir  of   the  United   States,    gold 

tnuunr  of   ths  "Alted  States,    checking  account 

federal  Reserve  Bank  of  I«v  Tork,    special   account..-. 
Disbursing  officers'    balances  and  advance  accounts... 


Total   cm.". 


Sold  purchased   frosj  Onion  of   Soviet   Socialist   Republics 
(agroaawst  October  10.    19U1   and  January  J,    19U2)   1/.. 

Special   accounts  of   Secretary  of   the   Treasury  In 
federal  Reserve  Bank  of  Jew   Tork: 

Spaolal  account  lo.    1,   fold  (Schedule   1) 


Due  froa  foreign  banks   (foreign  exchange): 
Sviss    francs 

rrvnch  franco 

Bale** 

Sterling 

Oantral  Bank  of  China 

foreign  depositories 

Total  due  froa  foreign  banks  


Due  froa  the  Oovernaent  of  the  Republic  of  Cub*. 


Inveetaente  In  United  Statae  Oovernaent  securities 
(Schedule  2) 


accrued  Interest  recelTable  (Schedule  2) 

Other  accounts  (deferred  charge*) 

Coaaodlty  sales  contracts  (deferred  charges;. 


Total  aasets. 


Liabilities  and  Capital 


Accounts  payable: 

Tlctory  tax  withheld  froa  salaries  of  eaployees. 

Treasury  Depart  tent 

AWployees'  pay-roll  allotaent  account,  United  States 

saving*  bonds 

Touchers  payable 

Da*  to  foreign  banks 

Do*  to  Union  of  Soviet  Socialist  Republics  (agreenent 

October  10.  19U1  and  January  3.  I9U2) 

Miscellaneous 


Total  accounts  payable. 


tl, 800. 000,000. 00 

1.5*1.258.70 

177. 908. 989. 03 

10. 965. US 


Capital  account 

aaralage   less  adainlstratlv*  ezpanaes    (Schedules  3andU) 


Total   liabilities  and  capital. 


11.979.501.213-21 


lU.358.W19.OO 


7.93*.C*5.U7 


I      232,089. 79 

17.88 

505.06 

2.980.05 

19, 121. 925. JU  2/ 


19. 35*. 05«. 12 

10.hU8.723.13 

9.730.73 

98*. 77 

2.636.00 

I2.031.615.8U0.U3 


376.89 
218.91 


2.U71.716.7U 
1.500.00 


I  2.U73.812.5U 

2,000,000.000.00 

29, 1U2. 027,89 

82,031, 615. 8UO.U3 


II. 800.000.000.00 

1.580.7JU-5* 

2m.S7O.U3i.O8 

U. 320. 56 


•991.372.25 

17.88 

505.06 

2.9*0.05 

U19.699-37 


12.277.50 
2.»65!73 

U.507.67 


82.003. 255. US*. If 


10.500.5*9.80 


1.U1U.57V.61 
5,012,670.78 

lO.UU8.723.13 

9.7J0.73 

2J.07 

2.636.00 

♦2.03O.6UU.37U.3O 


•  9.7*3.19 

2,000.000,000.00 

y>,63».79lii 

♦2.Q3Q.6UU.37U.30 


Baok  figures:      Annual   balance   sheets  for  the  years  193U  through  I9U0 
Bay  be  found  In  th*   "annual  Report  of  the  Secretary  of  the 
Treasury   for   I9UQV      Quarterly  balance  sheets  coaaenclng 
Deoeaber  31,    1936  aay  be  found  In  previous   Issues  of  the 
•Treasury  Bulletin1. 


1/     Consisted  of  9Ul.053.55U  ovine**  oa  Jane   )C,    1»U?. 

2/      Conelstsd  of  sscrared   deposits   Mounting  to  65,032,05*1.79  T 

a*  of  JOB*   30,    19U2.      Sold  bald  a*    collateral   saouated   te 

•I9.379.OI5.65. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and   for  account   of   the  Ixohang*  Stabilisation  fund   1/ 


Location 

June    30.    lOU? 

Jus*  30.  19*3 

0unc*e 

Dollars 

Bbbsbbb 

Dollar* 

3.939-5»3 

222.80U.6l2 

I      i37.8SU.Ol 

7. 798. l6l. U6 

•7.936.0U5.U7 

92.038.lUO 
207.976.99O 
300,015.130 

«  3.22l.3J»-r* 

7.279.15*-** 

226.7UU.155 

♦10. 500. 5*9. 80 

1/     Ixcludaa  (old  hold   07   Trowuror  of  th«  tfnitad  Stata*   and  cold  por- 
chaaad    froa   Union   of   Sorlat   Socialist    Republic*. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  2 

United  States  Government  securities  held  by  the  Exchange  Stabilisation  rand 


(Continued) 


Issue 

June  30,   I9U2 

Jane  30.    I9U3 

Face 
value 

Cost 

Average 
price 

Accrued 
Interest 

lace 

value 

Cost 

Average 
price 

Accrued 
Interest 

e-l/Uje  Treasury  bonds,    1951-53 •• 
2-3/Ujt  Treasury  bonds,   1958-63.. 
2-3/Ujt  Treasury  bonds,    1960-65.. 

Total  United  States  Government 

$10,000,000 

50,000 

U02.000 

$10,000,000.00 

U9.6U0.63 
399,082.50 

$10, Wis, 723. 13 

100.0000 
99.2813 
99-27U3 

$9,221.31 

56-35 

1*53.07 

$9,730.73 

$10,000,000 

50.000 

U02.000 

$10,000,000.00 

U9.6U0.63 
399,082.50 

100.0000 
99.2813 
99.27U3 

$9,221-31 

56.35 

U53.07 

$10,1»52,000 

$10,U52,000 

$10,UU«,723.13 

$9,730.73 

Schedule  3 

Earning*   of  the  Exchange  Stabilization  Fund 


Source 


January  31.  193U  through 
June  30,  19U2 


January  31,  I93U  through 
June  30,  19U3 


Profits  on  British  sterling  transactions 

Profits  on  Trench  franc  transactions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges  on  gold). 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  earnings. 


$       310,638.09 

351.537.99 

19. 9U8, 590.50 

105,371-27 

3.U73.362.29 

1.019,326.18 

3. 711. 009. lU 

U73.7U 

123,888.59 

L8U1.337.32 

$30,885,535-11 


$      310,638.09 

351.537.99 

21.357,999-25 

105,371-27 

3_U73.362.29 

1,019.326.18 

3.9u8,U39.iU 

U97.51 

123.888.59 

1.975.317-07 

$32,666,377.38 


Schedule  4 


Administrative  expenses  of  the  Exchange  Stabilization  Fond 


Classification 


January  31,  I93U  through 
June  30,  I9U2 


January  31,  I93U  through 
June  30,  I9U3 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph. 

Stationery,  etc 

All  other 


Total  administrative  expenses. 


$1,151,157.10 
61,553.90 
U5.9iO.27 

335.665.52 
17.765.20 

131.U55.23 

$1,7U3.507.22 


$1.393,8l6.U2 
67.Ol8.oU 
57,U31.02 

357.835-71 
19,026.27 

136,658.81 

$2,031,786.27 
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Net  Capital  Movement  to  the  United  States,  1935  through  July  1043 

[in  thousands  of  dollars.      Hot  capital  outflow  (-J 


Rot  capital 
aoveaent 


Analysis  of  not  capital  moToasnt 


KoTonont   In 

short-torn 

banking  funds 


HoTsnsnt   In 
brokerage 
balancss 


HoTsaont   In 

transactions 

In  doaostle 

soeurltlos 


Hoveaent  In 
transactions 
In  foreign 
soeurltlos 


Calondar  year: 

1935  (Jan.  2.  1935-Jan.  I.  1936) 

193b  (Jan.  2.  1936-Dee.  30,  1936) 

1937  (Doc.  31.  1936-Doc.  29.  1937) 

1938  (Doc.  30.  1937-Dac.  28.  1938) 

1939  (Doc.  29.  1938-Jan.  3.  19U0) 

19U0  (Jan.  U.  19ho-Doc.  31.  19"iO) 

19>>1  (Jan.  1.  19U1-Dbc.  31.  1S"1) 

19U2  (Jan.  1.  19Uj-Doc.  31.  19U2) 

19>»3  (Jan.  1.  19U3-JUI7  31.  19U3) 

Total  (Jan.  2.  1935-July  31.  I9U3) 


19U2-July 

August . . 
Soptsabor 

Octobor.. 
Hoveaber. 
Doconber. 

nu  Wanuary .  . 
February. 
March 

April 

Kay 

Juns 

July 


1.U12.U86 

1.195.922 

801. 915 

1115.256 

1.195.635 


706. 380 
-"196.923 

60U.321 

721.000 


6.555.992 


U7.282 

57.3"*5 

55.018 


39.788 
66,905 
73.376 


72.750 
107.175 
132.152 

65.206 

70.330 

223.795 


"•9.592 


96U.629 
397. 3»2 
255. 59» 
331.268 
.132.383 


852.928 

-286.622 

561.573 

7^9.l62 


U.958.257 


58.078 
U8.U13 
U6.121 


23.382 
57.538 
57.339 


151. 809 

119.683 

61.505 


58.289 
7U.3H 

224.8115 


58,720 


6.039 

6.811 

31.687 

32.990 


"■25 
3.513 
8.169 


112.552 


-2.593 
251 

3. 57"t 


-3.331 
-90 
327 

2.658 

-600 

2.l3"i 


922 

-1.027 

3.662 


«20 


3l6.660 
600.693 
2UU.626 

57.196 

-85.  "127 


-2115.062 

-261,955 

U6.599 

18,986 


692,316 


1.303 

9.U27 

3.U01 


8.1U6 

6.725 

12.338 


5.205 
-2.503 

9. 881 


6.937 

-389 

-».537 


"1,392 


125.158 

191.076 

267.008 

26.758 

115.689 


78.156 

51.703 

-7.366 

-55.317 


792.867 


-9.506 

-7U6 

1.922 


11.591 
2.732 

3.372 


-86.922 
-9.U05 
58.632 


-9«2 

-2.565 

-175 


-13.9UO 


Back  Figures:  Monthly  data  for  tho  period  January  19"ll  through 
Juns  I9U2  aay  bo  found  In  the  "Treasury  Bulletin1  for 
September  I9U3,  page  73. 
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